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chaser to a creditor of the vendor under circumstances which would
rentier void such a payment or transfer by the debtor personally
and directly. thc payment or transfer, even though valad as respects
the purchaser. shall be void as respects the creditor to whom the
samlle is made.

(2) L.very asignment for ic general benefit of creditors, which
is non void under -ection z of this Act, but is not made to the
official assignee (nor to any other person with the prescnbed con-
sent of t reditors shall be void as against a subseiluent assignment
whit l is in conformity with this Ar t, and shall be subject in other
respects to the prot o ans of this Aci until andti unless a subsequent
assagnnent is execuited mn accordance with this Act.

•3) In case a paiyment has been made which is void under this
Act. and an% valuable sec urity was given up an r onsideratun of the
payment. the creditor shall be entitled to have the secunty restored
or its %alue made good to him befure. or as a conditson of, the
return of the payment.

(4) Nothang hercin conta:ined shall affect any payment of money
to a credcitor. wherc said creditor by reason or on account of such
payment, has lost or been depnved of. or bas in good faith given
un. any valati scctrity wh:ch lie held for the payment of the debt
so pa.1d. tiles. tale vaille of the sec uinty as restored to the creditor.
or any substitution in good inati of one secunty for another security
dor the same debt as far as the debtor's estate is not thereby
lessened an talue to the other credators.

5) hie dchtor mnay. in the irst place, with the consent of a
majonty of lias credators liaing claims of soo antd upwards. com-
puted accoring to the provisons of Section 2o. nnke a general
assigniient for the benelit of lias creditors, to sonie person other
than the official assignec. and residing in this province.

(t. No person otler than a permanent and bona t'ide resident
of this province shall have power to act as assrgnee under an
assignment within the pbrovasions of this Act, nor shall any such
assignec have power to appoint a deputy or to delegate his duties
as assignee to an> persoan whio mi not a permanent and bona fidle
resident of ths promnee. and no char;e shahl be madie or recover-
able against the assignor or lits estate for an% service or other
expenses of an) stacI assignee. deput> tr delegate of an) assignee
who is not a permanent and bona fidt. resident of this provance.

4. l-.c'r> assgnnieait made under ihisAct for thegenerailbenefit
of .relitors shall be talad and suffic ment if s as mn the words follow-
ing. tlat as tu sa. Ail m% personal property whicI may be
seired and sold under execustion. and all my real estate. credits and
eft ts. or if ails an words to the like effect . and an assigniment
so cxp.cssed shai it m the assice all the real and personal
estate. ights. pit-iertya. . sedats aa.d eïctis, whether %ested or con-
tangent. be>ulregm .1a the omc if thc .issignmcnt to the.:s!rgnor.
except suh as aie b law% exempt from seizure or sale under
execution . suhiect. lowever. as regards land to the provisions of
Ihapter 4, Revisced statutes, 1-sith senes. tif the Regastr> of
1 iecds and li umbrant es affeciang l.ands.

5. T he properity and .mets of an% estate of whbich an assign-
ment as made urnde the pautrminsuf thf . .shal not be remosed
out of the province without the order of the county couti judge of
the county in whi. h the a.signment as rgcitered. and the procecds
of the sale ut atd .'. îmonaeys retei cd un actuunt uf the estate shall
be dcposited t,% the asagNee an one of the antorpor.ted banks
within the provance, and shall not be vithdrawn or removed without
the order of the 'iudge of the count tourt aforesaid. except an pay-
ment of davaidends and .harges incidental ta the vinding up ni the
estate. and any asignee or other person acting an his stead. or on
his behalf. vIolatlng the pr..Isrlons tif this section. shall bc hable to
a penalty of $4oo. wha. h mas lie recovered suinmanly belore a
jutdge of the Suprene Court or ol the county court for the cotant: in
which the issiSnment is by sub-section (:) of ccton s3 of this Act.

required to be registered : and one-half of the said penalty shall ,

to the person suing therefor. and the other hal shal belong to t e
estate of the assignor ; but in default of payment of the sr. I
penalty and ail costs which may be incurred in any action or pi
ceeding for the recovery thereof. such assignee or other person m y
be imprisoned for any period not exceeding thirty days, and shAl
be disqualified from acting as assignet of any estate while suýh
default continues.

6. If any assignor (or assignors) executing an assignment uider
this Act for the general benefit of his (or their) creditors owes ur
owei debts both individually and as a member of a co-partnership,
or as a member of two different co-partnerships, the claims shahl
rank first upon the estate by which the debts they represent were
contracted, and shall only rank upon the other after all the creditors
of that other have been paid in full.

7. Whenever an assignment is made of any real or persora.
property for the general benefit of creditors, under the provisions of
this Act, the assignee shall pay in priority to the claims of the ordi.
nary or generai creditors of the persons making the same, the wages
or salaries of all persons in the employment of such person ai
the time of making such assignment or within one month before
the making thereof. not exceeding three months' wages or salar> ,
and such persons shall be entitled to rank as ordinary or general
creditors for the residue, if any, of their claim.

8. A majority in number and value of the creditors who have
proved claims to the amount of Stoo or upwards, may. at their
discretion. substitute for the official assignee or for an assignee under
an assignment to which sub-section (2) of Section 3 of this Act
applies. a person residing in the county in which the debtor resided
or carried on business at the time of the assignment. An assienee
may also be removed and another assignee may be substituted or
an additional assigne may be appointed by a jiige of the Suprene
Court, or of the County Court of the county where the assignment
is registered.

(2) Where a new assignee is appointed the estate shall forth.
with vest in him without a conveyance or transfer. The new
assignecmay register an affidavit of his appointment in the office of
the clark of the County Court in which the original assignment was
filed. Suîch affidavit may also be registered in the office of the
Registrar of Deeds for the county in which the assignment is made.
The registration of such affidavit in the office of the Registrar of
Deeds shall have the same effect as the execution and registration
of a conveyance.

9. Save as provided in the next succeeding sub-section the
assignee shall have an exclusive right of suing for the rescission of
agreements. deeds and instruments or other transactions made or
entered smo in fraud of creditors or made .and entered into in ich
tion of this Act.

(2) If at any time any creditor desires to cause any proceding
to be taken which, in his opinion. would be for the beneit of the
estate . and the assignee undertheauthority of the creditors refu:es
or iseglets to take such procceding. aiter being duly required s. to
do. the creditor shall have the right ta obtain an order of any je
of the Supreme Court or of the County Court aforesaid. authoriirg
hîm to take the procceding in the name of the assignee, but ai Lis
own expense and risk. upon such terms and conditions art
ndemnify to the assignee. as the judge may prescribe. and th e
upon any benefit derived from the proceedings shall be! -g
exclusively to the creditor instituting the same for his benefit . ut
if. before such order is granted. the assignee shall signify to he
judge his readiness to institute the procecding for the benefit of he
creditors. the ordershall prescribc the time within which he sha) Jo
so. and in that case the advantage der'.;ed from the Proceedin if
instituted within buch time, shall appertain :o the estate.

Jo. If the person towhom anygiftconveyanceassignmcnt,tr î


