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lor it tlie offices of a foster-mother, 
may be'grieved. But even these" rela
tives must control their emotions, for 
an election campaign is no time to 
weep over dead issues. They must 
not even admit the death until the 
votes are polled. Then, indeed, there 
is ample reason to believe they will 
have cause to bewail their fortune, 
and also to think that their friends 
will give them a period of retirement 
and quiet in which to do the lament
ing. But the rest of the family will 
join not in the mourning. To be can
did about it, the majority of them 
are 'well satisfied that the end lias 
come. They knew it must c#ne soon, 
if not from natural causes then at 
their own fair hands. Not a few of 
them had expressed an intention of 
doing for the child at an early! date 
if nature did not make the task un
necessary. Fate came to their relief. 
That it is relief they testify by an 
obdurate refusal to mourn the sup
posed loss, or to even admit that it is 
a loss.

SIFTON SPEAKS INmoney was to come from. “Borrow 
it,” our Opposition friends will no 
doubt advise. That was ever their 
way. For eighteen years they ruled 
Canada and in only one year of the 
eighteen did they take ill money 
enough to pay running expenses. Dur
ing that eigliteen-year period they put 
$118,000,000 into badly-needed public 
works and permanent improvements 
of one kind and another—and borrow
ed every cent of it. Borrowing is easy 
to them, but repaying is not so easy 
to ithe public, and the men who have 
to repay are likely to hesitate before 
they take the advice of that school 
of publicists again on financial mat
ters. The Hudson Bay railway is es
timated to cost not less than from 
fifteen to twenty millions. That would 
mean from five to seven millions per 
Province in the partnership, a burden 
which one Province out of the three 
would be pretty certain to decline to 

.bear. Negotiation here again would 
likely be longer than it would take to 
build the road.

might proceed

expected after export^begine. Large 
local buying, too. would have an ef
fect in keeping the mines working un
til the railway is able to supply cars 
for filling the orders from outside. It 
is to be regretted that these orders 
were not placed and filled before the 
grain movement demanded all the 
available rolling stock. " Eventually 
this must be the solution of the win
ter fuel problem in the prairie com
munities. Both the grain movement 
and the coal movement West
is eastwardi hence oars ctmnot bo used 
to meet One demdnd oh the tint-trip 
and thefother on the teturn.” They 
must ‘go cast loaded with coal or 
grain and return west, in large num
bers empty. When the coal move
ment and the grain movement coin-

mercy of the C.P.R. Railway compe-1 
tition once properly established in 
this country will bring about a con
dition of things when the smooth gen
try who have been handing themselves 
$170 worth of stock for $100 will have 
tp either put in the other $70 or see 
their securities dwindle proportionates 
ly. When that day comes the share
holders of the C.P.R. will hardly echo 
the jubilant acclaims of the Montreal 
Gazette about the excellent manage
ment of its stock-jobbing department.

and the only meaning that •can be at-. and is to-day worth, $35,000,000 or 
tached to their, demand for higher t more. In-the circumstances, therefore, 
tariff. High tariff means depleted re- there does not seem to be any great 
venue, and depleted revenue means cause for wonderment that the ratifi- 
debt for everything outside the cur- cation was made without dissent or 
rent running expenses of the country discussion. A man is not likely to 
— and sometimes for a portion of this, object, nor even to waste words, on 
Mr. Borden’s colleagues had the work- tlie fine points of a deal that gives 
ing of their tariff system for eighteen him for a hundred what the first man 
years, and that is the way they came around the corner wants to give him 
out. If the voters want' to do without $170 for. Nor are n body of men like- 
public improvements until they can ly to engage in protracted debate over 
borrow the money to pay for them the wisdom of handing themselves a 
and then saddle a burden of interest bundle of shares whfch they call VUrti 
charges on themselves and their child- over on the mariât ftext day at p cold 
ren they will vote for Mr. Borden, càsly profit of $35,000,000.

THE EDMONTON BULLETIN
CITY OF WINNI(SEMI-WEEKLY.)

DAILY—Delivered in City, $4 per 
year. By mail, per year, $3. By 
mail to United States per year $6 

SEMI - WEEKLY—Subscription per
year $1. Subscribers in the 
United States $2. All subscrip
tions strictly in advance.

BULLETIN CO., Ltd.,
DUNCAN MARSHALL,

Manager

(Continued from Page One.)

FRIDAY, OCTOBER 23, 1908.
Another "scandal" lias succumbed. 

The Quebec Bridge “deal” is no more. 
Wearied and abandoned it has lain- 
itself down and died in the company 
of its former friends and admirers; 
Yet they neither extol its virtues nor 
whisper its faults. Of virtue indeed it

It happens, however, that there 
are other people than the shareholders 
of the C.P.R. concerned in. this trans
action. They are the people who live 
along the C.P.R. lines, and whose 
freight charges and travelling ex
penses arc the sources from which 
the C.P.R. dividends are drawn. These 
people we fear are not likely to take 
the same cheerful view of the deal 
that the shareholders manifested, nor 
are they likely to join the Gazette in 
the opinion that appeciation of good 
management was the' sole motive for 
the hearty approval of the issue.

worthy was only- less proniinonil 
the platform than R. P. Roblinl 
Alex. Haggart, with whom he rJ 
sliouJuêrs, bedecked with a large I 
part badge, he led tlie cheering,! 
the waving of his arms gave tlnj 
nnl to his organized followers. T 
charming activities were temper! 
suspended while he visited a nt'J 
barroom, where he brutally assal 
a man one half his size with who! 
disagreed in polities. This was! 
individual chosen by Mr. Haggl 
campaign managers to carry out 1 
despicable plot.

Mr. Sifton’s Speech.
"Without being unduly offensiu 

our Conservative friends,” said 
Silton at the- outset, “I think I 
suggest that the discussion lias ml 
gone somewhat of a change wliil 
Jigs progressed during the last tl

cnee with the voters.- Its faults were the difficulty of 
too apparent to need allusion. Yet both. The time 
the silence is almost audible. ’Twas ment can be neit 
not ever thus. A month ago the Op-1 ferred. It must 
position press ground daily grists of | and early winter, 
admiration for it, their pamphlets alternative is to 
spread its features through the land, coal shipment, 
their orators grew apoplectic in cxtoll- forward a couple 
ing it. This “deal” was the big "it” eral advantage, 
of the slander campaign, the monster railways to enipl 
that was to gobble the Government ing idle during 
up, boots and all. But “never no and leave the c 
more.” Those days are gone. The task of cArying

CURRENT COMMENT.This point settled w 
to the question of how the business 
was to be managed. The man on the 
ground has certain advantages in a 
partnership affair, and these advan
tages would accrue to the Province 
of Manitoba. To prevent tills the 
other partners would have to demand 
extra representation on tlie board of 
managers or directors—which would 
provoke another merry squabble. 
Only a year ago tlie Winnipeg Tele
gram, which speaks for the Opposition 
in. the West, declared that the road 
should never be built until the Pro
vincial jurisdiction over the termin
als at Fort Churchill was settled. The 
Alberta platform bad been adopted a 
couple of years before, and the Tele-

An apologist for Premier Roblin 
says he declined to accept the public 
land as a source of revenue because 
the land in Manitoba is pretty well 
taken up and little remains in posses
sion of the Crown. Unfortunately for 
this theory the Premier was not deal
ing with land in the Province of 
Manitoba, but with land which might 
in future become part of Manitoba, 
and no part of which wfls "settled” 
thickly or thinly.

U.ndcr the bargain made with the 
promoters of the C.P.R. the Govern
ment of Canada cannot force a reduc
tion in freight rates on the Company’s 
lines until the concern is in position 
to pay ten per cent, on its stock. 
Manifestly the interest of the C.P.R. 
is to keep its dividends below this 
dead-line. This the Company has al
ways managed to do, and one of tlie

it has

were not too green to burn. The ora
tors have suffered a lapse of memtiry. 
To them it is a dead issue—deader 
than a door-nail, and they are not in 
the “rusurrectin’ " business just now.

"Why is this thus”? The explanation 
is easy. Aforetime it was thought the, 
Company were all wicked Grits. There ! 
was the rub. With Anlcs-likc suspi
cion the Opposition nosed around the 
enterprise and led forth the "it.” The 
"deal” they declared was a monstrous 
scheme for the enrichment of friends 
of the Administration at the-expense 
of the country. They pointed to the 
head of the Company, a prominent 
Liberal in the Province of Quebec, as 
living, breathing testimony that this 
was a political structure and no more. 
Even when like the Halifax platform 
it collapsed they saw favoritism feed
ing on the wreck. But, alas ! there 
came - an awakening’ -‘ A gêiitleman 
named Price was nominated as Con
servative candidate irt a constituency 
of Quebec City. Mr. Price, it became 
known, was a membe* of the Quebec 
Bridge Company. He was one of tlie 

| men the Opposition T)Sd been hurling 
epithets at. He wg^,, .one of the 
"thieves". they.hadimwiîten .,up—or 
down—dn the pamphlets! He was one

paigner that a change lias conn ■ 
tlie spirit of their dream, and 
they are aware 'now of tin- fact 
their campaign of slander is duoi® 
to failure, and in order to secure ® 
suffrages of tlie people of Wost^B 
Canada and in order that sometl^B 
in the nature of constructive po® 
should be presented, they have b^B 
endeavoring desperately to acquiri^B 
the. eleventh -hour such a policy,oBB 
though it necessitates very strong® 
forts to climb upon the gowrum^B 
platform.

“I will now devote myself for a |H 
minutes to some attacks that h® 
been made upon the govt-rnnuBB 
some attacks which, 1 may say, pa® 
cul&rly have been addressed to t® 
portion of the administrative rec® 
of the government for which I _n® 
confess myself to be more particuia® 
responsible. Most ot us have heart® 
charges in connection with the adn® 
isolation oi timber limits. 1 do ® 
suppose I am in error in making t® 
remark. When you conte to anal® 
tlie attacks and reftiove the cloud® 
fulmination and gtit at the meat® 
the statement, you generally find t® 
the charges come to a very narr® 
basis. Now I have in mind disc® 
sions which took place in pavliame® 
Tlie whole question was discussed® 
parliament, and was. investigated ■ 
tore the public accounts committl 
and let me say that no charge, in ‘B 
parliamentary'sense of the tenu, vB 
ever made iif parliament against tB 
government in respect of this su-bjcB 
and that no charge was ever inaB 
against the administration by the <B 
partaient of the interior or agaiiB 
myself as head of that departmcB 
for which any member of the Oppol 
lion was prepared to take the re-spil 
sibilitv, or which ill any respect I 
fleeted upon the integrity of any pi 
or present member of the governmul 
in connection with this subject. \\ I 
yoU endeavor to bear that in mi la 
because it has a very important beil 
ing on the subject. Tlie essence of tl 
statements that have, been maup I 
this connection may be very easil 
got at. .

The Cedar Lake Limit.
A statement was made in respect I 

the letting of certain timber lituj 
situate at a place called Cédait Lad 
that tlie tender was written out in oi 
hand and the amount filled in in a 
other handwriting. That was put f 
ward as evidence of impropriety, 
irregularity, of fraud. The files

ways it has managed to do 
been by handing out stock at less 
than its market value to the share
holders.

Forest fires have been burning towns 
and destroying life and property in 
Michigan for weeks. Yet some know- 
all told us a few months ago that the 
Michigan forests were exhausted.

The greater the amount of stock the 
less danger of the net earnings being 
found large enough to pay a ten per 
cent, dividend. CTcaçly. then the in
terest of (The Company is to issue 
stock not as it is needed for railway 
building, but as it is needed to divide 
up the profits and keep them below 
the ten per cent. A policy, therefore, 
which enables them to issue the most 
stock for a certcin amount of money 
is tlie policy which best . conserves 
their interest;

CONSTRUCTION OR NEGOTIATION?
“8. Hudson’s Bay Railway—This 

convention is of the opinion that the 
Province of Alberta, in conjunction 
with the Provinces of Manitoba and 
Saskatchewan should construct with
out • delay a railway to Hudson 
Bay.”
Tills is clause 3.of the platform for

mulated by the Alberta Conservatives 
in convention at Red Deer in 1905.

On the face of it this is a policy of 
delay. In effect it says we should re
quest the Federal Government to 
leeve off building the road and then 
take steps to build it ourselves. Just 
why we should object to having it 
built for us, or where or how we would 
be advantaged in building it our
selves, the deponents say not. They 
simply declare that we ought to dp it 
and leave us to,ferret out the suppos
ed reasons for ourselves. ■ i' 

First, then, our Opposition friends 
demand that Alberta request the Do- 

to stop building the railway

There has come to light in Ontario 
a circular letter sent from the chair
man of a committee of the Albany 
Club, Toronto, to Conservative candi
dates. The letter reads :

"Arrangements have been made 
‘with the Toronto News by a coni- 
‘mittee of Conservative,- gentlemen 
‘here (Toronto) to make a special 
‘feature of the Conservative cam
paign. The News will present the 
‘case powerfully in argument, arti- 
‘eles and cartoons. You must ap
preciate the bepefit to you if tin- 
plain, true, convincing statement 
‘which the News,,will make goes 
‘daily until election, into five lnm- 
“dred homes in your constituency, 
‘of doubtful, or independent, or 
“Liberal voters who are open to 
“reason.”

what were the “arrrange-Now
ments.

TRIUMPHANT FINANCE.
Toronto Globe —Liberals may well 

welcome a discussion of the financial re
cord of the Government. The whole pol
icy of the Laurier Administration is 
embodied in it. At the time of Sir Wil
frid Laurier’» accession to power the 
country was suffering, from tl rV- lx:,. II 
was vitally necessary: to send some red 
blood coursing through the national 
veins. National problems needed vigorous 
treatment. The revenues had to be 
stimulated, and the stimulation could 
onlv come from a judicious but bold ex
penditure. Bow well the two purposes

minion
and begin negotiations to see whether 
Manitoba and Saskatchewan would 
join us in building the line as r. part
nership affair. How long we should 
.be likely to keep up this correspond
ence no notion is given us, but the 
chances oi protracted letter-writing 
seem excellent—too excellent far 
those of us who want to see the road 
hauling out wheat before we are grey.

First, rye should have to find out 
whether or not the other two Prov
inces would join us at all or not. Of 
this we have no assurance. The Sas- 

I katchewan Conservatives

get $50.000,000. Thus do they mini
mize the danger of having the profits 
reach the ten per cent, of the stock 
issue which would entitle the Govern
ment to step in and modify the freight 
rates.

called, but no more ;were -sent out. 
The orators grew hoarse and left Out 
this chapter from their speeches. Ne
glected by its friends and assailed by 
its enemies the poor “scandal” droop
ed and weakened, finally stetched it
self out and gave up. Mr. Borden 
himself honored it with a brief but 
eloquent tribute to its worthlessness. 
Speaking in the city of Quebec he de
clared that if returned to power he 
would re-build the bridge. So ended 
'the Quebec bridge “scandal.” No for
mal obsequies will mark the inter
ment. Not a drum will be heard, not 
a funeral note, as with the whispered 
but fervent God-speed of its late ad
mirers it sinks into the depths of 
oblivion.

The present issue is neither the first 
nor the only offence. It is only au 
incident in the policy the Company 
has pursued consistently and persis- 

Sinee 1902 they haveteirtly for years 
issued not less than $135,000,000 worth 
of stock. For that they got $135,000,- 
000 cash, for it was turned over to 
themselves at par. The Company 
could have secured the same amount 
of money by issuing slightly over one 
hundred millions of stock, and sell
ing it in the open market. The net 
resist is that the Company, with not 
a dollar more received for it,

it is true, 
said they favored an intcr-Provincial 
arrangement of the .sort three years 
ago, but they have changed their 
minds on several points since then, 
perhaps the railway policy among 
them. Anyway, they are not formu
lating the-tailw ay policy of Saskatche
wan for the next four or five years at 
least.

Nor has Manitoba spoken on the 
question. Tlie Government of t'bat 
Province are of all things else Conser
vative. They are intensely concerned 
in whatever premises to increase their 
own or their party’s prestige. Yet 
never a word of commendation has 
Come from them of the scheme pro
pounded by the brethren in Alberta. 
Clearly they did not take the pro- 
mmciamento very seriously, or else 
they saw too grave obstacles in the 
way to make it practicable. In either

ally to the Government's unshackling of 
trade, and carried on by its general pol
icy of development, enabled it to carry 
out its program boldly and liberally, il
lustrating the eld adage that money 
breeds money. The expenditures were 
large, but they were reproductive, with 
a consequence that every year saw a 
greater Canada and correspondingly 
greater revenue.

And these greater revenues were nb- 
lained by a lower rate of taxation. They 
wore not the result of greater taxation, 
but of phenomenal growth.

Tlie Opposition do nut say much about 
Ihe debt, because in eighteen years they. 
increased the debt .by $11R.000,<iU0. In 
twelve years the Liberal party increased

prises as long as possible, but under the C.P.R. on the readiness -m‘n 
the system as it worked out it made which the shareholders a few days ago 
no difference how long they were post- ratified an issue of 50 millions of stock 
poned, for in the end they had to bv 1 recommended by the directors, and 
built with borrowed money anyway. I draws from their readiness the con-1

—------ ' elusion that the shareholders appre-
Thc present Government adopter! ciate the good management of the 

the opposite policy. They reduced the directors.
tariff; thereby allowing the revenue to. ---------
increase as trade expanded ; thereby That the C. P.-R. is a well managed 
securing enough money to pay run-1 enterprise no one disputes. That the 
ning expenses and leave a balance to ^ shareholders believe it to be well- nan- 
put into public works. The proof is aged is to he supposed, or they would 
that in eleven years they put nine change the management. That believ- 
million dollars more into permanent 1 ing rLiid makes them the more willing 
improvements than their opponent- vote ample funds for the extension 
did in eighteen, and yet only added j alKj improvement of the system is 
five million dollars to the debt. In j0 be also supposed.
twelve years they put forty-two mil- --------
lions more into public works than But it so occurs that there w as more

have
$35,000,000 more stock than they would 
have had to spread their profits over. 
The-public have not a mile more rail
way thau they would have had, hut 
they are prevented securing a reduc
tion in C.P.R. freight rates because 
,thc possibility of the earnings running 
over thê dead line has been avoided. 
One of the problems of the C.P.R. 
seems to have been to issue stock fast 
euough to keep the earnings from ex
ceeding ton per cent, of it. Perhaps 
it was their success in this matter 

I which aroused tlie admiration of the 
1 Gazette.

CURRENT COMMENT.

The Calgary Herald thinks Dr. 
Stewart should not get five votes iu 
Calgary because Frank Oliver favored 
Edmonton for the capital.

GONE.
Daily it becomes clearer that the 

political antiquarian will search iu 
vain ior the relics of the Halifax plat
form. It has gone from this earth 
to tlie limbo of forgotten images. 
There its astral body no doubt makes 
the best of things with the spectres 
of (he Robbins irrigation “scandal," 
the Moncton terminal “deal,” the 
Quebec bridge “deal” and the other 
brood of suspicion and prejudice 
which perished in their youth.

Poor thing, it had a short life and 
a none too merry One. Born about a 

:t the city of Halifax, it was

October building permits arc reach
ing for the $100,000 mark. Most of them, 
too, are for residences- ranging from 
$2,000 to $3,500. There cannot be 
much constitutionally wrong with a 
city whose residents continue to build 
two and three thousand dollar houses 
at the rate of fifty per month. The 
signs arc that this activity will be 
maintained steadily until cold weath
er sets in,

To the gentlemen whose favorite 
form of recreation is to draw divi
dends from C.P.R. stock this may be 
a very pleasant business. To organs 
of the type, connections and aims of 
tlie Montreal Gazette it may be a 
laudable occupation. But to the men 
w|»ose pockets. have been emptied, 
whose opportunities have been nar: 
rowed, whose hopes have been blight
ed, whose lives have been cramped by 
the extortions.qf,lhis monopoly, it is a 

j cold-blooded uud periodically, repeated 
swindle. wn iexoy M€,

still added to the debt only one-sev 
enth as much. And against this addi
tion of seventeen millions twenty-two 
millions were invested in building a 

nt-ov.ned railway from the 
to the Atlantic seaboard. Aside

year ago __ J ^^■■p®
a weakling from the first, and though imputer» revea 
doctors by the score poured nos- jquity of Hon. 
trums unnumbered into it, and nurses electors of Bra 
galore made soups for its strengthen- have pursued 
ing, -the case was hopeless. Indeed, «pecks of ir 
there is a pretty well grounded suspi- speakers fail t 
cion- that tlie well-meant attentions of ingg when spe< 
these functionaries hastened the end. and discuss pu 
A constitution tlie most rugged is not the course of c 
proof against the conflicting remedies bespeak their 
of too many physicians, and the Hali- decoction they 
fax infant was by no means rugged, feed the public
Assailed by the combined prescrip- ----------
lions of a multitude of practitioners— f
not a few of them quacks—and smit- From Brandi 
ten by the drilling breezes of cold of the latest c 
reason, -the little spark of vitality Brandon, Oc 
flickered out. or any interes

But there is no mourning in the national Mari; 
camp. Its parent may have regrets, the Shawinig 
The Toronto News, which undertook Clifford Silton

guvernmei
jfejjjH|i(®®®B®P®®BM®®®
from the National Transcontinental 
Canada under tlie present Govern
ment lias paid every cent of rimnifig 
expenses, built public buildings, deep
ened waterways, extended the Inter
colonial, provided for all the enorm
ous demands for extensions of the 
postal and other public services, and 
had five, million dollars to the good, 
all from the current revenue. This 
against their predecessors, who epent 
$118,000.000 in improvements, wound 
up with less government-owned rail
way then they began with, and were 
in debt $118,000,000.

stock which other men 
worth $170.

On its face the new stock is worth 
$50.000,000, but on the market it is 
worth from $170 to $180 per $100 share, 
or a total of say $86,000,000. But this 
stock is- not to be. put on the market 
—not at least by the Company. It is 
to be handed over to the shareholders 
of the Company at par. This was h 
condition of the issue proposed by the 
directors, and was before the share
holders in black and white when they 
ratified the issue.

It is high time that something was 
done to put an end to this thimble
rigging with tlie stock issue of tlie 
C.P.R. Two means of doing so are 
apparent. When next that Company 
apply for power to increase their 
stock the permission should be con
tingent on the condition that the stock 
be sold in the open market for what 
it will bring, and the whole proceeds 
devoted to the avowed purpose of the 
issue. The other means is to induce 
competing railways to extend their 
lines into every field now held at the

most money—-a proposition which we 
in Alberta would hardly grow enthu
siastic over. The apportionment of 
the cost offers another splendid op
portunity for protracted and distract
ing negotiation—all at the expense of 
the man who pays the freight.

Supposing, however, we finally got 
through with this point we would u'.-xt 
encounter the problem of where the

Mr. Borden and his friends say we Tlie proposed issue therefore resolv- 
should turn back from the pay-as-you- j ed itself into a proposal t<r hand over 
go policy and adopt tlie policy of piU to the sbitfeholders for $60.000,000 
ing up debt. This is the meaning what on the open market was worth,

«txËiâiâ
■Jit:. 1&$£ -, feia ’Si


