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L S. Brows Goes
To Montreal SINCE 11670

Several changes are made in the 
staff of the Canadian National Rail­
ways and Grand Trunk Pacific Rail­
way, by a circular issued by the Pre- 

under date of

308Ç8KCOUGHS
aident, D. B.
December 1st.

R. C. Vaughan, Toronto, la appoint 
ed rice president in charge of pur 
chaaes, supplies and stores, with jur 
Icdicton to extend to the affiliated

(priVvYvCTv. S&H6e
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SUNNY CORNER

F. P. Brady, general manager of 
Eastern Lines, at Montreal, ts ap 
yo.nteé assistant to the executive 
«vkh Osiked at Toronto.

W. A. Kingsland, assistant general 
manager of Eastern L nés, at Mon 
créai, succeeds Mr. Brady as générai 
manager of Eastern Lines, w.th off 
ice s at Montreal.

L. S. B. own, general superintend 
nt of the Alar time District at Mono 

to i, N. B. succce. s Mr. Kings and as 
.ussifctant general manager of blunt r. 
.ines with o.ïices at Montreal.

Changes at Moncton

'Value in,
FLOUR

fbr&read, Cakes■ tfPasiry
The St Lawrence Flour "Mills Co.

LIMIT*0
'MontrvaU'P.a. Halifax,TVS.

Sunny Corner, Nov. 29^-Mtsses Ida 
Mullin and Verna Hare, Newcastle, 
spent S nday with the former’s 
mother here.

Mrs. Jchnston and daughter Mar>

! E. of Silllkere are visiting relatives 
; at the corner.

I Misses Sadie Tozer and Helen Me 
Lean also Master G. Leach are on the 

j sick list but with Dr. Bell and Dr. 
McGrath in attendance we hope for 
speedy recovery.1

Mrs. Belle Matchett has gone 
Boom Road for a while.

Miss K. O’Shea was the guest 
Mrs. Thomas O Shea here.

A large number of folks attended j 
the ten cent tea in Red Bank on 
Thursday afternoon and report. an 
extra good time.

NEW ISSUE
$200,000

The Lounsbury Company, Limited.
8% Cumulative Participating Preferred Shares

Dividends payable quarterly on 1st January, April, July and October. Dividend 
cheques payable at par at any branch of the Bank of Nova Scotia 

in the Maritime Provinces.
Preferred as to both dividends and assets, callable as a whole or in part at the Com­

pany’s option at 110 and accrued dividend on any dividend date, on thirty days’ notice.
After the payment of 10 per cent, dividends on the common stock in any one year the 

Preferred shares participate equally with the common in any dividend or distribution of profits.
No bonds may be issued, nor mortgage nor lien given on the fixed assets without the 

consent of 75 per cent, of the Preferred shareholders. 
CAPITALIZATION

Authorized Issued
Preferred Stock .......................................  $250,000 $200,000
Common Stock ....................................... 500,000 250,000

SINKING FUND
Commencing- on or before the 1st October, 1922, an annual Sinking Fund of not less 

than 5 per cent, of the largest amount of Preferred Stock, which has been at any one time 
outstanding, will be set aside to buy or call Preferred Shares at an amount not exceeding the 
redemption price. All shares so acquired will be cancelled.

Some particulars of the Company and security:
1. The Company was started originally in 1891, and is one of the largest dealers in the 

Maritime Provinces in farm machinery, furniture, and automobiles, having offices and stores 
at Moncton, Chatham, Newcastle, Bathurst, Campbellton and other points in New Brunswick. 
Proceeds of this issue will be used to finance the increased business of the Company.

The Company’s business has grown steadily, as the following figures show:
Sales Net Earnings Sales Net Earnings

1910 178.700 20,718 1919 766,500 40,758
1915 264,200 23,784 X1920 900,000

x Nine Months (approximate)

The net earnings mentioned above, are most conservative, as liberal allowance has 
been made for depreciation, taxes, etc. Net earnings for 1920, it is estimated, will amount 
to well over three times the dividend requirements on the Preferred Stock issued.

3. Real estate holdings of the Company are conservatively valued at well in excess of 
Preferred Stock issued.

4. After making full provision for depreciation, and all other contingencies and taking 
in the proceeds of this issue, net tangible, including liquid assets, will be in excess ol $600,000 
or over three times the Preferred Stock issued.

Reserves and undivided profits on December 31st, 1919, amounted to $179,973.94. 
$125,000 of this amount is reserved for the payment of a dividend jn the form of a common 
stock, thus assuring the Pieferred Shareholders that this amount will not be distributed in 
cash dividends and strengthening the equity back of the Preferred Stock.

5. The Company agrees to maintain at all times, net liquid assets of not less than 100
er cent, of the Preferred Stock outstanding, and net tangible (including liquid) assets of at 

st 200 per cent, of the Preferred Stock outstanding.
6. No dividends will be paid on the Common Stock, unless all Preferred dividends 

have been paid and unless the Company has surplus undivided profits equal to at least two 
" dividends an the Preferred ~

All the Comme» Stock represents actual paid up capital and is nearly all owned by 
the officials and employees of the Company. During the present year, $50,000 par value of

■ share to shareholders of the Company.
Results accomplished by

SYSTEMATIC SAVINC

the Common Stock was «old at $100 per share to shareholders of the Compan
S. The Company carry the following insurance: Buildings, Plant and Machinery 

$166,600; on stock in trade, pver $400,000.
We purchased this stock after complete investigation

assd «Nr same et

$100 Per Share ad Accrued Divided, Yielding $%
and strongly recommend it sea thoroughly well secured investment. 

Dividends exempt from Normal Incbme Tax. 
y • Special Circular on requML
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Drop In Price Of 
Spruce Lumber In 

Ottawa Market

Ottawa. Nov. 23—A drop of five 
tos 1er t. djsand feet In the »-1j 
prit e of spruce lumber has beep made 
in the O Uwa lumber market, accord- 
n? to an anno .nceinent yestafrday. 

Tha rea. on lor, the cr p, it is s Aid.
due largely to the inactive Rearing 

wui h has been gr ing on in the spruce 
market .or Vie past several weeks.

T. e i rice » of all grades êt pin: 
re repot ed to be holding ab*ol .tal> 

firm, ttioxgh there in at the present 
tine very ll’tle trading gol.ig cn in 
ny oi’ the lumber stocks. Dealers o.i 
hi wholj descri ed the market as 

being dead, and Lttributed its caus: 
hic f y to the a termath of the pre 

bide tal elections in the L'n ted 
States and t~e slackening of the de- 
b a id Lorn public buyers.

improving the Bee

and cultivated ll-nt baa been tm 
pro. ed by selective breeding. With 
be.*, however, not much progreaa 
baa been made because of the great 
din lenity in isolât ng them. They 
ma e in the air at borne distance from 
the hive and It ts Ln vn that the 
intone bee will fly lor miles In search 
ut the queen bee.

It mlg..t be thought that the bus, 
bej could hardly be Improved, but 
Canaux conta-ns varieties of solitary 
bees whose ttre.eae Industry make 
U.e houey bee ap.ear dilatory in 
ont par Ison. Bjalues, we know tbs. 

great impro. emants await the bee 
breeder because tome colonie» store 
much more honey and are leas India 
ed to swarm than others Any bee- 
weeper wculd jive much to have hi» 
apiary composed ol such aupeilor 
bees.

The experimental Farms Branch 
ot the Dominion Government has for 
some time been conducting experi­
ments to overcome the difficulty ol 
he Isolated mating ol bees. The first 

attempt was maue.on a Urge «and; 
plain near ha ubazua about tort, 
miles north of Ottawa at a spot where 

colonie» ol bees lO-ld be founu 
with n Ibret mien; but the young 
beta produced were dark coloured, 
showing that the queec» had even 
ma. el by t a local been drones. At 
temp.» were then made to mate the 
queen» late ln the day when the un­
desirable d.ones had ceased flying 
and also late tat the season when 
these drones had died. The results 
gave va.uable tn ormatlon but they 
:ld not i&ro the rrohlem.

Ne t, a part of the north country 
that b e. have not >e. reache 1 was 
.r.ed, the Experimental Farm at 
Kapushas ng hi northern Omar o be­
ing sole ted. but here the Utile col­
onie» mare made restless by the 
greet and sudden changes In temper- 
a lure, a rd a warmed out when the 
queem flew.

In 191», e<périment» were started 
cn Duck la and which 1» alt into! 
air the eastern e;.d of La e Ontario, 

and la eight mff a from the near» t 
and over e.even miles from 

t n mainland. Duck Island corerd on 
IF atout two square miles and no 
been exist upon It. The Dock Island 

were continued lx I I)
an!-here

pm- 
hr

if» 1>et were
By oenttanins the we* ft la hoped 

of »JH

J. C. O’Eoine.l, superintendent o. 
Winnipeg succeeds Mr. Brown as gen 
eral su. e in tendent of the Maritime 
Die r.ct, with ohicea at Moncton, N. 
B.

,W. rf* Devanish, superintendent of 
he Moncton Division at Moncton, N. 

d., is appointed general superintend­
ent of the Ontario District, with 
dees at Toronto.

A, Barker, superintendent of 
elegrapha at Moncton, N. B. succeeds 

Mr. De.èàUh as super in. endent of 
he Moncton Division, with offices at 

Moncton.
W. N. Rippey, superintendent o 

»:ar service at Moncton, N. B., is ap 
poll t d .superintendent oi transporta 
ion, Maritime Division with offices 

at Moncton.
A. P. Gorbell, car ac ountant at 

.Moncton, N. B., succeeds Mr. Rippey 
is superintendent qt:’ car service, with 
juiisdict on o er all lines south and 
east of the St. Lawrence River, w.th 
fficcs at M ncto 1.
J. D. McNutt is appointed assistant 

cup rinten 1c n' with offices at Truro

RIVER FROZEN
1 he ri.er opposte Newcastle vas 

rozen on Monday morning af.er S in- 
*ay nights’ keen froit

You have a cold, or your child 
has a cold; a cough; a tight feel­
ing across the chest; a soreness ln 
the breathing tubes.

In the past how have you treated 
such? You have bought some 
cough mixture, and swallowed this 
down into your stomach. Now, 
why? Your stomach was not ail­
ing; agd there is no direct connec­
tion between y cur chest (where 
the trouble is) and your stomach ! 
Then why swallow ip to your 
Stomach any mixture when the 
trouble is ln your lungs and bi on- 
chi al tubes?

It’s a mistake; and Peps is the 
remedy provided to *jrrect this 
un-coramonsense treatment. Peps 
are little tablets, which contain 
highly beneficial Pine essences, 
combined with other medicinal ex­
tracts. These healing extracts are 
so prepared that as soon as you put 
a Pep into your mouth they are lib­
erated in the form of healing vap­
ors. You breathe these vapors 
down to the throat and lungs, and 
thus treat the organs that are in­
flamed, direct. In a way, it is like 
breathing from a vaporiser or 
bronchitis kettle, except that there 
is no apparatus needed, the little 

, PepsfcjR,rovid,ng everything needful 
for the treatment! The very small 
portion of Peps which you swallow 
has a slightly tonic effect upon the 
stomach and does -’ou good, but 
the use of Peps is nc’ for stomach 
troubles, but for lunp. throat and 
bronchial troubles. Pep : relieve thés» 
as no ordinary treatmen. can.

Children like Peps and they are 
best for the little ones because 
Peps contain no morphine, lauda­
num or other poison found in so 
many of the old cough mixtures.

Druggists and stores everywhere 
sell Peps 50c. box or from Peps Co., 
Toronto, for price. Remember the 
name—four letters only: —Reps

Advertising
A Public Necessity.

wTHEN goods are scarce and prices high, 
people are more appreciative than ever 

of the right kind of advertising.

They are seeking intormation. They want to 
know how to buy to the best advantage.

They want to know how to fill their needs and 
avoid waste. They welcome ne ,v s of desirable 
substitutes for the things the country needs to 
conserve.

They read the newspapers carefully.

The dry goods merchant, grocer, jeweller, or 
manufacturer who does not advertise is not only 
missing the purely selfish opportunity, but he 
is failing in the service hé owes to his customers.


