
THE CANADIAN MONETARY AND INSURANCE CHRONICLE.

mmi it has been acknowledge^dlso by the 
gppointment of a Committee bf outsider» 
Those instructions are, we take for granted, 
to mtisfy themselves fully. We would hare 
been better pleased if a banker or a profes- 
aonsl accountant were on the Committee. 
Perhaps it is not yet too late to procure the 
gerrices of such. If so, we know no one 
whose name would be more generally accept­
able than Mr. Morton of the Bank of Upper 
rviia/U He has had just the experience 
which is now required to guide and direct a 
systematic inquiry.

The proposition to fill the Board with per­
sons resident outside the city seem to us to 
mrour of absurdity. Of course, the share­
holders outside the city should have their 
rwpreeentatives at head-quarters ; but to say 
that the majority of the Board should be out­
siders, is to show a very limited Acquaintance 
with the management of Bank affairs. At 
the same time, we admit that a change should 
be made in the Board. In fact, we cannot 
see why the present members should decline 
to retire. The great object to be sought is 
the restoration of public confidence, for with­
out that confidence a resumption would be of 
no avail. If a change in the Board be de­
manded, it is expedient that even a sacrifice 
should be made.

Various names have been mentioned in 
connection with the presidency, among others 
that of Mr. Crawford, M. P. While we 
think that Mr. Crawford would make a trust­
worthy head for the institution, we find in 
his multiplicity of engagements, as a lawyer 
and a politician, very serious objections to 
his election, for upon the president and 
cashier necessarily devolves the largest share 
of the bank management, and a president 
should not be absent for long periods. Mr. 
P. Howland also has been named. We 
know of no objection that could be made to 
him. Mr. Gordon, of the firm of Gordon & 
McKay, is also spoken of. Both of these 
gentlemen would hold the money bags tightly 
and either would make a good president. 
However, the selection of a president is a 
matter for the shareholders themselves to 
adjudicate upon But there is no occasion for 
faction fights. The creation of parties is to 
be deprecated. If the shareholders divide 
themselves into antagonist bands, whose sole 
object is to secure supremacy, the bank had 
better be wound up at once. It has had to 
contend with the intrigues of presidents and 
vice-presidents, the threats and dictation of 
underlings, private quarrels and public dis­
putes, and we know the result. A new era 
of larger disturbances and more extended 
thwarting may he entered upon, but it will 
assuredly soon cease. Unless all unite in 
furthering the interests of the bank, resump­
tion will bean act of folly.

Since the above was in type, we have been 
informed that Mr. Gordon has expressed his 
intention to refuse the Presidency, if tendered 
him. A strong party is working vigorously 
to secure the election of Messrs. P. Howland, 
Wm. Gooderham, Junr., and John Macdo­
nald, as City Directors, the remainder of the 
Board being selected from the names put 
forward at late meeting.

Oun attention haa been drawn to the fact 
that the Western of Canada separated their 
Inland from their Ocean Marine business in 
the official returns. The Provincial certainly 
did not do so, as we find in their last annual 
report, presented oaj the 8th June, 1868, the 
item of $100,366.16 set down as “ marine 
premiums received during the year, ended 
30th June, 1868."

Th* unfortunate |>olicy-holders iii the In­
ternational Life which was swallowed up by 
the Hercules and both, afterwards, by the 
Prudential will derive little comfort from 
the crpooc of the affairs of the latter com­
pany given by Blixur Wright, the able In­
surance Commissioner, of Massachusetts. The 
‘ ‘ non-forfeitable, unconditional and unchal* 
lengeable ” policies of the Prudential, have 
had the gloat rudely rubbed off them by Mr. 
Wright’s actarial analysis of the Company’s 
position.

GEORGIAN BAY CANAL 

A Select Committee of the House of Commons
U* reported on this project. The commjUee wM
composed of the following members :-Robt A. 
Harrison, West Toronto, Chairman ; CWa Con­
nell, Carleton, N.Ai Charles Tapper, Cumber­
land, N.8.; J. H. Bray, 81 John, N. B.; J O. 
Blanchet, 1-cvia, PQ- ;
route ; James Metcalfe ; Amos W nght, W est 
York : G. H. Quebec Centre, L H.

Soulanges ; Thos. D. McConkey, Suncoe; fTwwÏÏ tforti, York ; W. C Little, South 
Simcoe ; George Jackson, South Grey ; Themes

I,"..-
which the public are already familiar, the Com­
mittee stit/üut they have no doubt u» 
pediency of the proposed canal They »re «tia 
fed that, if constructed, it would 1-e o 
value, to the commercial and general interests of 
the Province of Ontario and of the wboleDo- 
mininn of Canada. The interests of Ontario 
wonld he greatly promoted by the local expewdl- 

and tSTl. vXj.ment of the exUsWro region 
of unoccupied laud north and west of the (anal, 
and the interests of the Domuu<* would be ad- 

nmi hv the introduction into the country of 
ZhwWBM* capital, estimated at forty 
milliomTof dollars, required for its const roction, 
hv the encouragement of emigration and by *e 
completeness of a most important link in the 
chain of through communication between tne 
S West and the Old World. The caimL if 
£^ructed as it would be wholly within Bntish 
tarritorv would be S moat important key to the 
£2, 3* the West, and ptody «mjwj
establishment and contiauance of WgwoerfWde 
t-'tween the Dominion and the l nltedStates of 
'ZZZL Independently of them ***** *
ÛS^ommeroal, and socml conmderaW it

is obvious to the committee that a 
of revenue must ace me to the Dominion «chequer 
from the construction of this work, as put of an 
expenditure of forty millhma of dollasa, rhieffv 
for imported labor, a large amount would flew 
into the public Aeà through the customs lad 

The testimony adduced before the com­
mittee has satisfied them that the work is practi­
cable in an engineering point of view, but that 
unless a liberal grant ofUnd be give* in ail of ph* 
company, the work, in the opinion ef the commit­
tee, cannot be accomplished.

The following statement of comparative fiis- 
tanecs by different routes, shows the great saving 
that will be effected by this canal when ym 
struct ed

Chicago to Quehrc.
Vis lake Erie, the Welland Canal and

8L Lawrence....................   —lJUf l$kh
Vis Huron and Ontario Ship Canal

and 8t. Lawrence...................1^1 SI |**

Making a saving of................... 370
Chicago to Xnr York.

Via Lakf Erie and Erie Canal............1,504 i
Via Lake Erie and Welland Canal and

Oswego___ _______ :...................L6W i-
Via Huron and Ontario Canal and

Oswego........ ...............................v«2$5 {"
Chicago lo Liotiyetl.

Via Misshwippi and New Orleans..... .^,3* ^6*,
Via Erie Canal s I New York...........14.001______ ,___ * .
Via Welland Canal and St. Lawrence.4,ISO f •* 
Via Huron and Ontario Canal and St.

Lawrence L.............. ..................
And it is shown, in the report of the Canal Com­
pany's engineer, Mr. Sykes, that by the saving af 
transhipment, a cargo of 1,000 or 1,200 tons ship­
ped st Chicago for Liverpool via the Huron end 
Ontario Canal, would, under ordinary circum­
stances, reach Liverpool before a rimflar .cargo 
shipped at the same time ns the Buffalo and brie 
('anal coaid reach New \ ork.

The relations of the proi 
North West Territorv, and the de 
that extensive and valuable portion of — r.-:— 
nion, are also, in the opinion of the ( ommitUe, 
adpitioual reason* for th# undertaking sf the 
work. t j

THE OTTAWA SHIP-CANAL !

In the House of Commons Mr. Wright (Ottawa) 
presented the first report of the select committee 
on the improvement of the River Ottawa. .

It states that the waters .emrrissng the pro­
posed line of navigation arc as follows:
Ottawa River, Montreal to Mats 
Mata van River and Summit
Lake Nitdmiiigue--------- -•••
French River.. ......................

lata wan..... !
Ridge........

4
Total distance from Montreal to L*ke

Huron.............—-4 ••• 1
In the year 1651, the Conunnwober <4 Public 

Works obtained from the legislature appro­
priation for the purpose of enfin** and msrrov 
tng the route, s task which they en&ustml to Mr. 
Walter Shanly, civil engineer, wh* «* 
eral exploration of the entire line of .-omm unies - 
tion, and actual surveys at the Màttswa River 
and of those portions of the Lpper Ottawa where 
the «rentrât difficulties in the way of improvement 
are to be encountered. The a ppm] mat ion having 
been insufficient to meet the o*«*| 
plete survey of the whole route, a» — 
pend the work was issued in MajjJ 
farther appropriation having been 
mined the following year, the survey wm 
under Mr. T. C. CU*k. drOjrnginmr.

The reporta of Meeera. Shanly and Oltk m om 
record, andthe facta they establish may bn mmmsd
up as follows:— __ . ., .

That the distance from the mtffilh m JnMB

■


