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' Orders in Jin; Encouragin 

,id Improvement Continues
in July

1 ’"BRAZILIAN HIGHER
in the L<b»I Excbsng, 

»
*-«£•£ Meagre Proportion!

,„ Optimisli= Feeling Prevails
, 0r the brokers were out at the 

J, W-day, us 1« usual on Saturdays 
See the summer season,. and, as a 

gfSÜnenee. very little business was 
r ZZTon the Montreal Stock Exchange, 
r The improvement indicated yester- 
I a. in Nuva Scotia Steel was contlnu- 
f. ,flq neing concluded between 52 
I ”'d y no low point tor the week

"otmnl Manager Con tie;, passing 
E .hninrli the city, took occasion to re- 

the very marked Improvement 
in the iron and steellev to

that has occurred
in Canada during the past sixf industry 

I weeks.
June Orders Larger.

he said, 
the cur-

Orders in June were larger,
J'tlian in any other month of 
Pi rent fiscal year and so far in July 
I ^at jnprnvemcut had been continued, 

yo far the plant at New Glasgow 
hU been operating only on partial 

but for the balance of the 
is1 hoped to keep it employed to fulli "

Mr. Cantlev is of the opinioft that 
If y,e vorst of the industrial depression 
fc*. j, now a thing of the past and that 
fj, gcntmuetl stlnmlus may he expected 

from now on.
f, yr cant ley denies the accuracy of
| gjj opinion prevalent incertain quar- 
f ten (that the Eastern Car Company

i6 has been a drag on the parent con- i
Quite an Asset.

E, on the contrary, he believes it to be 
f a big asset of Scotia Steel. Orders are 
1/ now on hand for 200 cars.
P C. P. R.. which closed yesterd 
RJ87H. was easier between 186 ani 
6 It is now asserted that the recent 
E; gelling of O. P. R. did not originate in 
K Berlin, as has been generally supposed, 
F but arose through Irish holders at Dub-

ay at 
d 187. i

-J
tl
C
c
II Commenting on this phase of 

I *itu$on,
| gays: “The Irish capital furnished the 
r supply of the stock; and Ulster and 
I not Albania, or the conditions in the 
|:northern part of the American contin- 
| ent, furnished the reason for the liqui- 
L dation.

the
the Wall Street Journal S

S

O
R
3

f Bear Movement Gamble.
8 Tanadian Pacific has for a long time 
[ pest been the favorable gamble o’f the 
K Dublin speculator; and he, in propor­
tion to his means, speculates on a large

fe “The fear of a serious outbreak in 
K North of Ireland about July 12 start- 
| *0 a selling movement, and gave the 
jr P^ce of the stock its downyar^ jm- ™
|< “That started other selling, urtWl fin- 

i; *"* lhe movement attained consider- 
Ilble proportions-the larger because 

the mithii cause was not recognized, 
r. Now that the case is becoming un- 

& wrstood, ahd that a short inte\st has 
Si hen formed in the stock, there 
j be recovery.”
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!®2elJ°Plt,JSy 18—It 18 estimated 
I L ,hM ,n' Klinsas City and Texas T 
i m the year ended June 30th 
f « a surplus above
h 660.
6-/ÏÏÏ'?" T not yet “vailablc,
1-lT. «d h„t ° reMminary kkttmnte

fetT ”f 2 - ?
I kwthewlsUfik/0r nMvier tomf^Itt-the fîïrî

f big haryeata from Ti W'-th relJorts of 
‘ Bin ■ m al Quarters.
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,f dX-MÉMëüe- der to. throw them upon xhe .market 
■IWI wl vOuHuvFCv when high exchange rates might 
I . threaten gold exports. The Governor

P Heh*d 1)6117 by now demands that joint-stock banks
Itnrial «I Commerce Publishing shall accumulate reserves of at least 

Cwpeny, Limited, 10 Per cent, of their demand obllga-
-43 St. Alexander Sr. Montreal. tions-such reserves to consist either 

Telephone Main 2*62. of Germ8n le«al tender money or of
deposits with the Imperial Bank.

Great Britain, Prance and Germany 
possess central banks that make them­
selves the reservoirs for gold arid 
credit reserves for the whole nation. 
The enormous expansion of the lia­
bilities of joint-stock banks, however, 
means that the central banks must 
accumulate a reserve based upon the 
entfre hailking «Abilities of the 
try or that the joint-stock banks them 
selves shall co-operate to maintain 
adequate funds of gold, foreign bills 
and other assets quickly convertible 
into cash.

wkea exchange yen AroraMe. in «.-frtiW- on 18iob«t .wBee. », -
ÿoeroroopa»

ar,n‘î in Mv«t ec 4(Within Llyi! ÿÿnitiyt

by the Kœafc

l ^ tgr'SZ. handers°rr zr&.jxjssz asssr ^ h""bi'1 ,,oy’”brMk^
con- «bout Car-reaching changée in soda? C.—Card clotMera, .card

t&xnfsæ tse..» ». <a. a a.. eiesastoStis: rr r ^ssssdatsue sss^sr =rv=«osa fe’a9 Slhrtch as out. the division of labor ia limited crulee*^ V V ■ T • ! ra'®4“* 1,8 W“ifi ? V,rîj • '

y itq the extent that win produce the drue®*®»
»( ouantlty of. goods ...demanded, -, The,
1 the market mhy be.llmtted t«

(several causes: Too small a Ropu,
^ dation : a population too scattered and 
5 (d slant to, bç easily acccsslWe^ deti- 
^Ciency of means, of, transportation : 

qt finally a population tdo poor to ad- 
eing a lairge consumer of

T,'l Iai

?irlnk. Altogether the Society for 
Thrift have chosen an off season In 
which to lecture us for oar faults and 
inherent weaknesses, 
have chosen the dreary winter when 
we do not care whether wè have ice 
:ream or not, nor are we particularly 
enamoured of taking an automobile 
ide with the temperature twenty be- 
ow- They could have chosen a better

oo o o ooi
A series of Æ 

ent CaqgyjS 
While M3Ha

French cifi^^

commerce,*-ittu 
tion. A glaive 
nected wit^i: the 
many of Sç

^WllUn 

you .make, t 
in Mdritreg 
and liVed qfi

ducc more and more^.f't^11"' **>s* ! ,

siblemt°oVeammu'gre2e”<t® .mak<’ ™'- 
tOf natural forces f®*1**. the'use

There ha* be“<^"th*^hy«"«on.

World“y SrÔld^rpïè’rVS lnl'' *he
true: "Necessity „• ,V“” remain,
invention." The American "f
net- who imported Scofbh "“i" spin' 
Flrls to thread hi, '* and
^ -trong a competitor8 andn" C"»"> 
*he struggle. He ?av<- -P

Op 0 0 0oo

e'hl of yeeinin.
They should

*

r.

lyaS settled 
fiariy reg 
scotch hi
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Tojpnto—O. A. Harpes, 44j-46 Lombard 

if Street. Telephone Main 7099 
Nejfs York—L C. Randolph, 206 Broad-

JC*

fixers, card

4 for their work of reformation.
Sven many of our churches close for 
lhe summer and give us a free hand 
to indulge in-ôùr pet.hobbies and in­
herent weaknesses. Apparently the 
mmraer.is not the beet time for refor- • 
ma tion. ■ _J

J.

:^”ot inv‘4t7oa„a "Sf 1,18 "heroic

P*as«5^5~WS'________ Ih«r- rniCeisityebnirellci^h,,11!"'1 whe"'
^.Machinists, ”----------------------^
N. -Nappcrs. ■■ > Î J00® --n the m^k";
O. -r-Oilers. ............. ,, . . time,.to djeet the demand. "

e^'~-',aclters, i'lPkcrs, pressmen, print- of new m„

Q.—Quillers.
R— Rulers, ribbers, roll coverere, - 

ropers, rovers, roving-frame tenders.
S. —Scrubbers, section hands, sewers 

and seamers, shearers, sizers, slasher 
tenders, slubber tenders, sorters, speed­
ers, spinners, * spoolers, spool fix 
stampers, sweepers.

T. —Trimmers, twisters.
W. Warpers, washers, weavers, win­

ders, wrappers.
Y.—Yarn pourers.

... in this * 
, late P.

R
H.

■vrs,The Province of Ulster 
and her Sister 

Provinces

W. 1$. Dowding, 26 Vic­
toria 8t„ Westminster, S.W. I.

j.
!..t mit of bei

In the early stages of civllixation, 
when the demand 1 of any particular 
locality was small, industry flourished 
only among those who, by their com­
mand of the sea-coast or of a navi­
gable r^rer could, have the whole world 
or that part of it which lay on coasts' 
or navigable rivet-s, as 
their

bscription Price $6.00 per annum, 
ngle Copies, 2 cents, 
vertlsing rates

The magnitude of international fin 
ancial operations is now so great thaï 
the caring for them cannot bë safelj 
left to individual enterprise alone 
The United States has organized e 
central banking organization to pro 
tect, among other things, its gold re 
serves in a time of crisis arising fron 
war or any other cause.

P> V .X-V '<? U rj

f If on application.
The Home Rule question in Ireland 

îas developed many side issues which' 
brought the whole Irish situation

Chfn • markets |n!
•f the New WoiTd-- thp m''irkpt.3 ' •
cure,! from East Tmlian tm,™1’"1',' 
force already trained in ih« ' l:il,,,r 'ls 
arts-all these combine,l 4 ‘.""“"'■'tar 
method for a rapid and V a
ductlon of goods. New n",T' ,,r""

assail
lSZol—new Inventions have „r , 
sity followed each other with "M'
"® rapidity --because of “1 . -
cessity of the situation ti, 7. "»•
have found rivals in the”* •Mclish 
and the latter in toe Ge™ ,a "i,a,,a 
as country after country “ 11111ly ImlustrlaliSl' u m ,v b,""’” •**-

thgt mechnnieal inventions wMl'u'l"1

tS&g***-uf Krts

rMONTREAL, JUtY 18, 1914.

tIncompetent Bead of Wa­
ter Works department 
gets Increasfe in Salary

/ery much to the fore during the past 
ew ni°nths. Npt only is the main 
jucstion of Home Rule being analyzed 
n all its phases, but the industrial, 
medal and economic condition of Ire- 
and is also being discussed.

Mr. T. P. Gill, Secretary of the De- 
mrtment of Agriculture and Technical 
nstruction for Ir|land, has just pub- 

fished some figures which disprove 
ho popular idee that Ulster is the 

Wealthiest and most -progressive part 
If ,he Island- It is true that Belfast 

the most progressive city in the 
country, but the rest of the Province 
rf Ulster is far behind

X. m isai market for
Theproductiveness. The great in­

crease in the wealth of the wortd, and 
the increase in commercial freedom as 
well as of improvements in methods 
of transportation has resulted in giv­
ing increased productiveness to the 
labor of every nation, by enabling
productu^s'o ,t^M bC ««any nmpUfind.

tohor haseSbc7n r%rtLrhee4™ded to ^ com° "'Xmod’em"^^!;'^ since' 

wortd?ar<? °f the Kr™‘"K ‘he

Limited by Nature of Employment.  ̂ ^

division of labor is also limfted Great Mechanical Inventicns

g^MZZJSsxs!- 
Fxstsr sfiS sstWSUHCSÈ siestrtosâsS
susa9î$”&2ÉÎ= æsmmxsasas. naen-fHHF5 sss.-a-^rz'^s.kind of work performl"F ^ same movements have to be completed over

ami over again the blind forces of 
nature can perform the work 

human hand, and in soi 
better than by some human ha

In these
respects, the republic is following 
merely the practices of Europeai: 
countries—practices that have beer 
tested in the fire of

Apparently theth* City 
lVqn roc 

C1M E

ty of Montreal 
ompetence. A 

ago clfji. Engineer Janin, 
under whose management we have 
had every possible kind of trouble in 
co^ection wlth^.our waterworks, re­

ft thousand, dollar increase in 
8aWy- Yeater*»y he was granted a 

housand dollar Increase and it is 
that he will retire in six 

B" Ume on a pension. One 
nd' ^rtfaurs hras not enough for 

theQncompetent bead 6f our water-

ittapre
on time

premiumpu experience.
This brings us to consider th< 

unique and powerful position of Eng 
land in the field of international fin 
ance. That nation stands supreme ir. 
the world of finance because it holdf 
practically the only free stock of golc 
in Europe. The Bank of France hat 
the legal right!tb discharge its oblige 
tlons by the payment of either gold 01 
JUver, both cUri'encfes being 
W the eyes of this law.

sh

1
one of the best known Chartered aç- 
wuniants in the Domini m.
Ross is one' of • ftvc brothers, nil of 
whom have" 'risen to prominence in 
their respective walks- oi* life. The 
subject of this sketch was educated at 
thq. Montreal High’Sèh.iol and early in 
Wfé became associated with his fp.tiler’s 
bus ness. Later, he became Crrtnptrd- 
ler" and thcn: 'Secrbtary-TreasUrér and 
finally managing director 
real Btreefc Railway. When tKrft pass­
ed jntb the hdnds of a riew group of 
capitalists, he found other fields of cn- 

When tlje 
best os Corporation of 

Canada found the “going" hard and 
were forced to re-organize, the bond­
holders and stockholders turned to W. 
G. Ross as the one man capable of put­
ting the company on its fee 
made president of 
company, which under his regime has 
made very satisfactory pros l ess, l ié 
is also a director of the Dominion Steel 
Corporation and a number of othe 
ancial and industrial concerns.

rXttw W. G.

the Prov-
uoes of Munster and Leinster In so far 
is agriculture and business develop, 

aient are concerned. Ulster is larger 
n area than Leinster and also has a 
arger population, but Leinster lands 
-fe assessed, higher than lands in fil­
ter; the same 1b true of Munster.
Since the land laws in Ireland were 

eformed that country has made re- 
uarkahle progress. Last year Ireland 
ixported to England food

Uu on a pai ATHLETICS IN THE NATION A people that crowd to Kj; ,
anttolclicpTop'e8 A nail"
g produce* a w h,ehnlrrn;:: i:1;,

a^^tkurz..»
thc;ma,tion..producing a few ere i'MU 
luted-which must become ,
reason of the energies nr ly
Enthusiasm about persistent f , 
"router" may he an athm,,i.r 
or a physical sluggard ,vh„ „ "
walks the length of a city I,].,r-k jn'rol 

of power J course of a weefc-Acadlan ,:ee„!'V

Hence, ir
„.I„„|,, ^ t*—«a»I Jtoaa<*otrhmiaeyam-
a paid to a man who shoul* have prtltects its gold reserves. While tht 

—'J ip^rial Bank of Germany has, Aheor 
eflcaU

been dismissed years ago._
Q® page five of this morning’s 

fro#loridft^dd. 
colamns, w^ich would be ludl- 

• eroto» and laughable were they not so 
e. In one column there is the 
mcement that "Chief Engineer 

gets a two thousand dollar 
The sub-heading declares that 

he pvfnseA advance of -#1,000 when 
■Alyy adjwetments were being ar-

.f lhe Mrnt-

y, a free stock of gold, it bring* 
jd-eanttrëna bear on 11* bii* Jifes pihli, 
in/ times of ‘Stringency ip order tt 
protect Its gold reserves. 'Thc'housi 
that Insists upon getting gold will re 
celve it, but it will thereafter be dis 
criminated against in doing business 
with the Relchsbank.

Hitherto, In the United States, na 
tional and state banks scrambled fo. 
the gold in sight There was no unit/ 
of policy, and hence the republic wa: 
a source of weakness rather than o 

rengto in a .period of emergency 
Thm thrç.w an enormous burden ant 
responsibility upon the Bank of Eng 
land, which was made practically tht 
bankers' bank of thwwoffd, M U' haT 
been for the United Kingdom itself

terprise waiting for him. 
Amalgamated As

Limits of space will not permit 
complete classification of 
dustries of Canad 
list will

all the in- 
but the following

nature
as they human hand, and in

as well 
me cases 
-nds. The, „ . „ .................. - Stuffs

alued at $150,000,000, making the.
.merald Isle rank second only to Ar-' 
rentina as a supplier of food stuffs 
o Great Britain. The bulk of the 
ood stuffs come from Southern Ire- 
4nd, Munster, for example, having
'èarly 200,000 milk cows mofe than 11 is* however, as Chairman-of the 
Jlster. Official government returns j?™'™11. f1*1^Jr • -Co.uraossion that 
feo show that tiir, « ho Js .best known. iHb was attiiointed
jso show that the large Irish joint- to that position , some two y",rs
'5*k kenl,e' which have (heir head hgo .nnd is mastering the: many 
'Cflces 4n Belfast, draw most of their. jtriqn^e details connected with the
«posits fronv.tbe Southern Frovlnces ü'^1,llni?ratl''?' of tlle port' thi"
.f Ireland. These Southern Pro! " ! connection hi* prevleus experience as
.eve .i.„ u Southern Provinces toanaaing director of the Montres!
ave also been enjo^ri». a buflding !£tWet Railway . Coroi«iny hasi stooil 

loom during the past few years arid in stead, while his knowledge
--- df big businoes aiwV.Ais .capadUj’ for,

Work have beep ipiportant faptors in 
Ms sucçess,, .

, G Ross ,was not .satisfied, to si/n- 
piy 4it. down,, and adpiinister port 

secopd^nd .information. Ho 
Wanted , to k;now at .firsthand , what 
■were the requiremeuto of,tht?.harbour 

® this Object in mi^ Visited 
all the great ports in Great Britain and | 
on. the Continent as well as the more

interesting, as show-- gain from the applicationJi
t; He was

• the re-organized

ranged.” In the adjacent column the 
following headlines 

,clia ed out by breaking main,” and a 
snl leading yhich, reads ."MunAy'a 
Dei irtment Store basement,v>4 Palm 
pal len flooded .Igst night.”. Here we 
hav i a striking example of the qnali- 
ficdtfons of irar-CMef Engineer and 
the reasons why he AouM receive an

nt presided over by Mr. regulate international finance in f

r fin-appear: “Diners

'
• - j v • ,

. <■
st

■'f1 !

pmmrn
iof

6t 8SIT7* ^ay8 ™°re than holding 
heir o^n in the race for comtnertial 
Wemacy. Among the leading tfoift.
it"!8! rnJn Be,,ast i"e™‘ * °»-
«fanon to Ulster separating herself 
f#m the rest of the country.-

the
time of financial pressure. %vSixty pei

what will become of this cent- of the world’s output of gold h 
i °” Controllers and Airmen >“4e4i%^e,itillsh Empire. London 
Lnew posts for their friends, re- '• the central market for the yeltov 
■see knewa t* Ve grkftere and In- metal- While we may adtilrè ?He won 
Renta add, generally «peaking, derful credit mechanism Which kriilsh 
n reckless disregard tor the wel- hankers have built up, we'jflùet aiVmil 
fthecitlseos. We doubt If there that the guarding of the 'Will's gold 
rorse governed city on the con- aaPnIy places heavy and 'graVC ' re 

Onto Montreal. Where graft "PonsiblUty upon the Bank of Eng 
■ . not permeate departments, in- land- The time seems opportune for" 

compétence and Inefficiency are pres- the building up of the reserves of the 
ent ([Instead of Increasing Engineer ««""L both to strengthen the position 

m **l*rr ,bT f2'060' be should °, th' nation In time of peace and to
1 hare been dismissed and penalised for «afeguard against a financial criais ». 

wha^e has cost the city. a time of possible war. The contln-
~ l ± n entai nations all have war triHffres
Gold Reserves of Im-I ,K.^ld: “d 11 would “««"»'■ to the

" “ 'outside Observer that England la run-
nlng too great a risk to permit present

elf;

II
trhe Ontario honey crop lfi|fl .faiii,re 
If In bther words," there1 .will
H ohly half SS»2

tilings Tie deemed were ûpplfctmle 'to 
the development of Montreal’s harbour. 
He has brought back Mlh him a com­
prehensive scheme of port development 
which will require -Many years to com­
plete and which will call for millions 
of dollars. When finished, it will make 
-the Montreal Harbour one of the nest 
lir<the world.

Any Sketch of W. G. Ross confined 
to his busicet-s career would not ho a 
true picture.^ It is outside of business 
circles where lie Is best known and 
most appreciated. This does not mean 
that - he is not courteous in business, 
because he could not be anything „j&t. 
if he tried, T8t|^he marijfc dnjjicity for 
making friends and his wholosbriieness 
have made for him a wgrip, placo. in 
the afections of the peoplë of this 
eity. He is an all round man. rtc 
his four brothers were famous

Is a] :
L .
The cool breeze which swept over 

he city during the night brought 
Teat relief to thousands of sufferers 
Montreal does not often have ji tem­
perature of 80 or over for eight 
secutiye days. m; ■vApparently, if a civic employee 
wants to get an increase In salary in 
Montreal he must show 
pf Incompetence or be accused of 
faft" We have had a number of such 
Samples during the past few months 
pistant City Clerk Crepeau, accused 
pf graft, got an increase in salary 
rom a sympathetic Council and Board 
>f Control. Now Engineer Janin gets 
1 22’000 increase, although hi, depart­
ment is poorly managed and
of danger to the city.

THE
Canada’s Field Crops are 

Valued at nearly One 

Billion Dollars Annually

;; penal Bank of 
German"» ».

to th* bMkj„.... ™ltr °‘.mcUm °ur Extravagances :■ne're MBtef The Meta Society for Thrift 

^W^atlanal banka 4a, the neui or. has chosea-as Inopportune time to lec- 
BWMIUon; and ; «he .Federal Reserve tIIre us °» oar extravagances 
Howdxrfli attempt to establish some ■«">«. «bey point oat that 

- r"®*7,.02 “tk” them. United State, and Canada we spend
b*nk8' tte atate year *«7,000.000 for icecream.

tonltoimM the tnrnt compile, acted “”dy- *>da water and chewing gum. 
; 01 one “Otber, ex-1 They also show that we squander an-

cept through the clearing house or- other *400.000.000. for tango teas
R to hoped for the future *lmllar «“raw of dissipa tion. Mere 

pr°*re*' wm be made In '« ««nted of spending $360.000J 
If «deqoate reeerree, to 000 per year on cigar,, cigarettes and
W: , “p * dtocodht market and in tobecc°. although lovely woman to
W J V*f the country with a sound now contributing a share to the na-
fe . «to etaatle currency. tional expenditure on cigarettes

Nevertheless, the number of bank» other to™> of extravagances
TTm ««oclAtlon- ‘beotcc* and moving pictures, which 

S 7’6** ” «horn—makes-the problem of *bsorb *«004)00,000 of our hard-earned 
organisation mere difficult than h, money; automobiles, which the Thrift

- tocefsmpto, the recent [ g”l9tT designate as a luxury, cost
fs «aped to the protection *«00,000.000. while cooling beers and

* l(* *°M ”“»7“->raf,ed by the Iother alcoholic beverages, designed ac-
---- --- cording to the season either to cool

Abont aU years ago Herr vpn Hayen- “» œ beat ns np. mean a total annual 
W^-Mcceeded Dr, Koch as Governor outhL^ ot fl,700.000F00. Altogether it 
gOta lmperU! Bank. He Immediately le estimated that these various forms 
v™™ j«fe vont Of making tne 01 extravagance cost the people on this 

EeH°L-Uk*1™ Ce™*“ banking I continent in excess of $4,000,000,000 
*T*tem more liquid than In the past, I1*8 annum.
^f andoseoilrcil also to' strengthen We admit that this to a lot of money 
i^Meenres Emperor WlUtam sup-1to »»«•«. but think It mod lnoppor- 

“ bis policy of building tnne *or the Society for Thrift to 
gold reserves of the Imperial pota« «be accusing Anger during this 
To effect this purpose the Gov- *«*>" of hot weather. We would like to " 
■attained continuously a high know how the sweet summer girl Is to 
discount. He competed sac- *et “,on* without her icecream, her 
r au^*6 lx,n^on for |80<la water> her candy, her tango teas

,«»y Policy that or her automobile rides. We ’ also 
* one, gold, out of Oer- «hink It most unfair that
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Canadian Miller 
and Cerealist”«kmndsd to get

1ère, laorosse players, snow shoers and 
iq many other lines of sport. Even yet. 
the annual curling match and tennl i 
tournament carried on between the five 
Robs brothers and another quintette of 
brothers in this city is an event of un­
usual interest. W. O. Ross jw one of 
the most popular men in the city of 
Montreal, and deservedly so.,

is the only Canadian publication devoted exclusively 
to the interests of the milling industry.

It contains the latest practical and technical in- 
formation on grain culture/ the chemistry of milling, 
milling processes and timely comment on all condi- 
tions affecting the industry, as well as summaries 
of grain shipments, markets and all allied trades.
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Milling Is One Of Our 
Greatest Inaustries
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1 “A LITTLE NONSENSE 
HOW AND THEN”1

OOOOOOOOOOOOOOO

o THE DIVISION OF LABOR, 
p
doooooooooopooo
(Fourth in a Special Series of Articles 

on Business Economics, by Rrof. 
W. W. Swanson.)

The division of labor is
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•Willie — Paw, 
■«martest man? 

Paw—No,

f
was Solomon the

my son. The
man was the fellow who started the 
theory that tobacco smoke 
for ho

smartest

, was good
use plants.—Cincinnati Inquirer.

Edited by JOHN A. DAWSON, B.A.. , . . - — one of the
chief characteristics of modern society 
Some of the most difficult economic 
problems arise from a failure to under- 
stand what is Involved in the division 
of labor, and,how much .it
k?ndI,mgrC88 Hnd prosperlty ot màn- 

There

Surdlay School Teacher —“What rl 
",u understand by augering 
ngh teousness* sake ”**
,)aOj,Ue Girt—“Please, ml*s.

for
/‘j

„ . it means
Tit Bite'0 C°me 10 tiunday School."— means, for

*
toeT^r:hrhnerh,ahde

loliWn;,n-the-bo‘tIe culture, you've 
'Oazçt|e*Thnes. *° B°*t°n-

there lies a wav,

. (By Arthur Stringer.)
J, mountain stream that knewest

“"'“ring and so 
forth. On the other hand there is the 
mkfV,0umpIex divi8,on ot work, under

in ’ Jnd the whole process ot'convert­
ing the raw hide Into a shoe might be 
undertaken by one m„„. ti-day the 
making of a shoe Involves the co­
operation of many workers—one cuts 
the leather, another stitches it, others 
put on the soles, still other, the beds 
and so. on through the many nro- 
cesscs of producing the finished pro-

No hard-and-fast line can be drawn 
between these two aspects of the divi­
sion of labor. No craftsman to-dav

mountmn spring. the wam„g
Sea, how far. and th^wner if^he mm

i ^«ew -' ;
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O mountain : 
the Sea

Nor whence so strangely horn, 
whither bound.

Afar there lay thy destined Korn*

Who once so feebly turned 
w*rd wound.
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so wav-

° hig^laMd Hope, so dim to heart andthis society
«d «h« end, Herr roo I «** ofTto Z.£T  ̂
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millionaire. ] There Jtos a way. It matters not how
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