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“ter Works ‘Department
gets Increase in Salary

s eon g e

putga prcml!m\fon fincompetence. -A
short time ago Cify Engineer Janin,
under whose management we have
had every possible kind of trouble in
ection with our waterworks, re-

ithat he will retire jin six
8% time on a pension. One
d” s Was not ehdugh for
competent head 6f our water-

< ]qxcompetent Head of Wa-

Soia
Apparently the City of Montreal

respects,

in Europe.

now demands that joint-stock banks
shall accumnulate reserves of at least
10 per cent. of their demand obliga-
tions—such reserves to consist either
of German legal tender money or of
deposits with the Imperial Bank,
Great Britain, France and Germany
possess central banks that make them-
selves the reservoirs for gold and
credit reserves for the whole nation.
The. enormous expansion of the lia-
bilities of joint-stock banks, however,
means _that the central banks must
accumulate a reserve based upon the
entire bakking Tiabilitiés of the coun-
try or that the joint-stock banks them
selves shall co-operate to maintain
adequate funds of gold, foreign bills
and other assets gquickly convertible

The magnitude of international fin
ancial operations is now so great tha!
the caring for them cannot bé safely
individual enterprise alone
The United States has organized ¢
central banking organization to pro
tect, among other things, its gold re
serves in a time of crisis arising fron
war or any other cause.
the republic
merely the practices of Europear
countries—practices that have
tested in the fire of experiex'lce.
'This brings us to consider the
unique and powerful position of Eng
land in the field of interngtional fin
ance. That nation stands supreme ir
the world of finance because it holds
practically the only free. stock of golc
The Bank of France' has
‘the legal right ‘fo discharge its obliga
tions by the payment of either gold o!
gilver, both ‘citréncies being on a pa:
In''the ‘eyes’ of thb law.

e

was paid to 2 man who should have
been dismissed_years ago. ... o
Gh page five of this morning’s

colgnins, which, would be Judi-

s and latghable were they not so
gic. In ome column there is the
jouncement that “Chief Engineer
in gets a two thousand dollar
je.” The sub-heading declares that
advance of - $1,000 ‘when

x adjestments were being ar-
" ranged.” ' In the adjacent column the
¥ headlines appear: “Diners
out by breaking main,” and a
ing which, reads “‘Murphy's
t Store basement, and Palm
flooded last night,”, Here we
a striking example of the quali-
“of-our-Ohter “Enghmeer And{
should receive an

*erol
traf
any
Jar

i

<Fhii

the worst, kind
%AQ teidd,
resided over by Mr.

B wonder what will become of this
Cityg§ Our Controllers and A¥dérmen
# new posts for their friends, re-

e known 't5 be grafters and in-:
ents ‘and, ‘generally ‘speaking,
reckless disregard for the wel-
the citizens.’ We doubt if there

X and inefficiency are pres-

tead of increasing ' Engineer
salary by $2,000, he should
ive'been dismissed and penalized for
3 has cost the city.

Gpld Reserves of Im-
“cwperial Bank of

ve recently at.

1o get.seme unity of action
s 2 wl@ by passing the
6 "Aet.” There will be
banks in: the 'new -or-

1: 0000000000000000

1t is hoped for the future | *IMIlar forms of dissipation. Mere TEPEEETETETIey O 4

" z: ; O THE DIVISION OF LABOR. O

progress will be made in | ™30 I8 accused of spending $350,000,- | e — Paw, was Solomon the| g o
! sadequate reserves, in|990 Per year on cigars, cigarettes and smartest man? 0000000000000000
£ 4p a discodnt market and in | toP8cco, although lovely woman is{ Paw—No, my son. The smartesi

i

is

ot

building
d Teserves of the Imperial

discoun
 market, for

“Gizette” Bfindhr oy orids on’ i)
Jacent

outlay of $1,700,000
-estimated that

Hmes of stri

it isswes’stiver anc
Drotects its gold reserves.
anerial Bank of Germany has, theor
etically, a free stock of gold, it brings
De8sirétq bear on the bisindss public
in! times of “stringency in order tc
protect its gold reserves. 'The housc
that insists upon getting gold will re
ceive it, but it will thereafter be dis
criminated against in doing business
with the Reichsbank.
Hitherto, in the United States, na
tional and state banks scrambled fo.
the gold in sight. There was no unify
of policy, and hence the republic was
a source of weakness rather-than o
strength in a period  of  emergency
This threw an enormous burden anc
responsibility upon the Bank of Eng
land, which was made practically the
bankeers' bank-of “the"world, 4§ it has
been for the United Kingdom ‘itself
The - new Federal Reservs- X5t wils

do little to ¢medy t! iﬁ umrg . o'T)

uplifle Axibfeci i ATV
regulate international finance in ¢
time of financial pressure,
cent. of the world's output. of gold is
flined igithe; British Empire. Londor
is the central market for the yellow
metal. While we may adiré the won
derful credit mechanisu ‘witfch 'Brifish
bankers have built up; we“ihst admi(
that the guarding of the 'Wokld's ghig
supply places heavy atd "Brave re
sponsibility upon the Bank.  of Eng-
land. The time Seems opportune for
the building up of the regerves of the
Bank, both to strengthen the posit
of the nation in time of peace and to
safeguard against a financial crisis at

a time of- possible war.

ental nations all have war tréasires
of gold; and it would appear to the
outside observer that England is run-
ning too great a risk to permit present
dmona. wlg.h regpect

con

ber)aimotl

onal expenditure

accumulating

bilgs * tell
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~ Our Extravagances

The American Society for Thrift
has chosen.an inepportuné time to lec-
ture us on our extravaganees. For in-
stance, they. point out that in the
United States and Canada we spend
each year $437,000,000 for icecream,
candy, soda water and chewing gum.
They also show that Wwe squander
other $400,000,000: for tango teas and

Row contributing a share to the na-

on

Other forms of extravagances are
theatres and moving pictures, which
nbsorb' $600,000,000 of our bard-earned
money; automobiles, which the Thrift
Society designate as a luxury, cost
$600,000,000, while cooling beers and
other alcoholic beverages, designed ac.
cording to the season either to cool
us or heat us up, mean a total annual
#00. Altogether, it
these various forms | "¢ blown-in-the-bottle culture, vou've | forth.
of extravagance cost the people on this
continent in excess of- $4,000,000,000
per annum. ;
We admit that this is a lof of money
spend, but think it most inopper:
tune for the Society ' for Thrift to
point the accusing finger during this
.| 8pell of hot weather. We would like to . S
A !i‘vd -m t mmmmﬂ:m Kknow how the swest summer-girt is to Afar U::(;e lay thy destined Ticme for
t He conipeted suc. | et along without her icecream, her
‘Lohdon . soda water, her candy, A
‘that [ OF Ber automobile- rides. We
out of Ger. | think it most-unfafr that (h
should  seek to deprive the ribbon
clerkofbhdulretoposeac the
seaside as & yonug millionaire, | There lies a way,
Then it 1s _Practically - ‘useless
men  that they are wastj

her'tango teas,

i

Governor | r

we do not care whether we ave ice
:ream or not, nor are we particularly | !
snamoured of taking an automobile s
‘de with the temperature twenty be-
ow. They could have chosen a better
season for their work of reformation.
Bven many of our churches close for
‘he summer and give us a free hand
to indulge! iniour: pet. Hobbies and in-
derent weaknesses. . Apparently the
summer.is nog the best time for refor
mation: fiid *

cotech have
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The -Prevince .of Ulster}
- and her Sister
Provinces

The Home Rule question in Ireland
1as developed many side issues which
1as brought the whole Irish situation
sery much to the fore during the past
‘ew months.  Not only is the main
1uestion of-Home Rule being analyzed
n all its phases, but the industrial,
social and econgmie condition of Ire-
and is also being  discussed,

Mr. T. P. Gill, Secretary of the De-
artment of Agriculture and Technical
nstruction for lraland, has just pub-
4shed some ﬂturpu which disprove ;
he popular idea. that Ulster is the
Wealthiest and most ‘progressive part
4 the Island. It is ‘true that Belfast
3 the most brogressive city in the
sountry, but the rest of the Province
A Ulster is  far-behind the Prov-
nces of Munster and Eeinster in so far
] agriculturela,nd business develop-
aient are concerned. - Ulster is larger
n area than Leinster and also has a
arger population, but Leinster lands
‘fe assessed higher than lands in Ul
‘ter; the same is true of Munster.
Since the land laws in Ireland were
eformed  that country has made re:
uarkable progress. Last year Ireland
'xported ' to  England food stuffs
-alued at $150,000,000, making the
‘merald Isle rank second only to Ar~
“:entina as a supplier of food stuffs
0 Great Britain. The bulk. of the
ood stuffs come from Southern Ire-
and, Munster, for example, having
éarly 200,000 milk cows more than,
Nster, Official government returns'{iyg js pest known,
ko show that the large Irish''joint-|'to  that
tbck bBanks, ‘which have theit hegd|%£0 «and
'ffices'in Belfast, draw most of their
{€posits from .the Southern Provindes
if Irgland. These:Southern Provinces
h-1ave also been enjé’y‘\'ﬁt.aﬁ"buuding_
100m during the past few years and in
ltiher WAys are more than Tholdlig f wirk ‘have been important f:
feir own in the race for commiepbial {is SYCCess.
Upremacy. ‘Among the leading ‘¢oth. | " W- G Ross,was
berefal men: in Belfast there, 1§ op-

sition’ to  Ulster separating herself
tom the rest of the country. '
€ Ontario honey crop i a fatiuire
year. In other \\'()rds:ItHere “will
ohly half a crop. tyr

In these
is following

beer

one ‘of ‘the best known charteved
countants  iff* the 'Dominion.

whom_ have'irisén' to

their respéetive!  walks oy  life,

Hence, 11 bus ness.  Laten, he becaime Comp
ler' and theniSecretary-Treasuzer
finally managing director .f 1he M
real Street Railway.
ed jntb the hdnds ‘of a riew orou

While the

terprise waiting for him.  When

Canada found the “going” hard

ting the company on its feet;
made president . of ..the re-o
company, which under his rc
made very satisfactory pre

He
n

ress

Corporation ard a number of other
ancial and industrinl concerne:

It _is, however, as Chaitman-of
Montrea Harbcor iCu.nraission

position ;. seme two
is. mastering' the
ntricate: details connected with
1‘ndministramm of the: port. In
|'connection his pravieus cxpericnae
[‘managing digector  of: the
‘Street Railway , Comapany. has
him ingood, stead, wiaile his
‘Of big.. business,. andy his YeAPA ity

v

Sixty pe:
frém secongdhand JAnformation.
wanted, o know at firsthand

wére the requirements of  t}
and’ with this object in m
all the'great ports in Great Britain
ofil the Continent as well as the n

He inyvestigated thd“pig prohlems
each ‘Pt dnll selectéd therefy
thifngy ‘e  déemed were 'dppli
the development of Montreal's har
He has brought back Wilh him' a. cc

{ g i
The cool breeze which swept over
he city during the night brought
sreat relief to thousands of sufferers.
Montreal does not often uave a tem-
Jerature of 80 or over for eight con.
secutive days.

wiich will require many years to c«
he p‘osi’tion plete and which will call for milli

the Montreal Harbour one of the |
s

in<the world. s
Any sketch of W. G. Ron

The _contin-

f incompetence or be. accused of.
7aft. We have had a number of such
dxamples during the past few mionths.
Asgistant City Clerk Crepean, accused
of graff, got an increase in salgry
rom a sympathetic Council and Board
f Control. Now Engineer Janin gets’
2 $2,000 increase, although his depart-
ment: i§ poorly managed and a source
of danger to the city. ?

that,he is not courtebus in byt
beeavse he could not he anythi
if he-tried, Hul the mank daacity

to gold re-
o H &
have made for hirn a warm. place
e afections of the people of t
eity. . He is an all vound man.  [fe n
his four brothers were famous as e
lers, laotogse players snow shoc
in many other lines of sport. Fven £
the- annual curling match and - ten
tournameng, carried on between the fi
3 Ross brotheérs and another quintette
Erothers in this city is an event of u
usual interest. W. G. Ross is pne
; the, most popular nen in the city
Montreal, 2nd deservedly so.
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“ A LITTLE NONSENSE
NOW AND THEN”’
Saa 2 = T XETRRY

an-

PELEEE S

man wak the fellow who started
theory that tobacco smoke was good
for house plants.—Cincinnafi Inquirer. |.

on Business Economies, by Pro
W. W. Swanson.)

The division of labor is one of th
chief characteristics of modern socie
Some of the most diffioult economi
problems arise from a failure to under

cigarettes.

Sunday Sehool Teacher ~*“What
“ou understand by suffering
tighteousness’ sake
Liitle Girl—“Please, miss,
having to come to Sunday
Tit Blts.

il

for

it means
School.”"—

the progress and prosperity of mdan
kind,

Two Eou.ton men had a fight over
the question whether the name Wood-+
row Wilson is a trochaic or un iambic
dimeter,  When it comes to the genu-

There are two broad classific
that may be
Iabor.
trades

made in the division o
We have first
—plumbing, tailoring

and ' sc

golta hand it

to Boston,— Pigtsburg
Gazette-Times.

more complex division of work,
which there ig A splitting
operations, all”belonging
ﬂe.ld of production, In more
times the shoemaker might pe a4 tan-
ner, and the whole process of 'clm\'vrl-
ing the raw hide into a shoe might be
undertaken by oné man, To-day, the
born, nor [Making of a shoe involves the eo-
operation -of many workers—one cuts
the leather, another stitehes it, others
put oh the solcs, still others the heels,
and "sos on through the many pro-
cesses of producing the finisheéd pro-
duet.

No hard-and-fast 1i
between these two ag
paths between the plain | sion of labor,
i carries through all. the operations in-

it matters not how [Volved in a piece of Wwork himselr,
The furniture factory gats ity Tumber

the waiting | fromp the jobber; the Jobber from the
Aawomill;, and. thewner ¥f'the mjl

KoL

under

THERE LIESWAY.

2 {By Arthur Stringer.)
O mountain stream fhat knewest not
the Sea
Nor whence so strangely
Whither bound,

Who ence so feebly

turned, so way-
ward wound,

*
also O highland Hope, so dim to keart ana
i8 society eye—

8o dark the
and_ star-

ne can be drawn
pects of the divi-
No craftsman to-day

high
mountain spring,

Sea, how far.

i $ it we

to]| rhe
ng

s progress, show | eanditions.
ftraction. _In a mea- | Limitati
i Emity fas

W.
Ross is ons! of i five ‘brothers, all of
prominénce

ine

the [ (Fourth in a Special Series of Articles

ty.

stand what is involved in the divigian
of labor, and how much, it means, for

ations
the wvarious

On the other hand 'there is the

up ¢f several
to the one
primitive

g " K0
was ‘settled b
rly regarded #s

fug

rta;

ag-

G.

in
The

subject of this sketeh-was eduéated at
the. Montreal High! Sehool cnd ‘early ‘in
life became associated with his fzther's

trot-
and
cnt-

When that pass-

p of

capitalists, he found other ficlds of en-

the

Amalgamated Asbestos Corporation of

and

were forced to re-organize, the:hond-
holders and stockholders turned to W.
G. Ross as the one man capable of put-

was
ized

Ie

is also a Jdirector of the Dominion, Steel

fin-

the
that

JHle was anpointed

OUrs

many

the
this

i T

Morrtreal |
t
notvledge

Dot

for,

aotors in] o

not satisfied, tv sim-
iy 3it down.and administer,the port.

He

what
e harbour
ind visited
and

wre

dmportant oneés in the Unitéq States

or

n-

prehensive scheme of port development

mi-
ons

of dollars. When 'finished, it will make

rest

econfined

Apparently, if a civie employee :0 his'B::s:ugssncnirt‘:‘lr]t\i\';‘;it\‘“'l‘fﬂ;:ll‘ li‘:]'m;:
S fue picture.™ S outs S S8

wvants to get an increase in salary in circles where he is best known and
Montreal he must show a certificate.} most appreciated. “This does not mean

o
for
making friends and his wholesomeness

in
his
na
-

d
ct,
1§
ve
of
n-
of
of

f.

e

c

T

)

coni,
hows

f',r‘ lation; ‘& population too scattered and

“for finally ‘a population 't

canditions. T .
8- of the Divisi
? _Adam Smith, Joln St M
and other great .eco omist§ have point-
;ed out, "th"e division of Jaboi_‘a‘mi:lged
by ‘the{gxtent: of the ke UJ" ang
'be' mkehﬁm:o:gl:gw u ‘!&{,‘
itq the extent that ‘will produce the
auantity ‘of . goods;,démanded; . The |,
/size of the market mhy be. limited by
several causes:  Too - small & popyr

B 7 100, do e
8480 it 'was during (ne o
ke” of invention, -

ton,
e

“heroie
" spin-

dista

it 1o, bg ‘easi

.accessibley defi-
of. means,

5. transportation;

‘poor to ad- tid

I,

iserve;

"of & miethisa

i

Phe“'bpéning Upiof new
dndig, ' Java ana Chifna; (he
of the New Wortas Surplus capjy
cured from East Indjan trade;
force already traineq in the
arts—all these combined t, g
method for a rapid anq
duction ‘of goods, w
canals, the discovery

when “the ‘demand “of any particular
locality was small, industry flourished
only among 'those who, by their com-
marld Of the sed-const or of a navi-
gable riger could have the wholé world,
or that part of it which lay on coasts
or navigable rivers,-as a market for
their productiveness. ~ 'The great -in-

it 34t
pressmen, prl;,zt?, market

-Packers, pickers,,

in

Q.—Quillers.

R.-—Rulers, ribbers, roll coverers; /|
ropers, rovers, roving-frame tenders.

S.—Scrubbers, section hands, sewers
and seamers, shearers, sizers, slasher
tenders, slubber tenders, BOTLErs, speed-

A Ly
Indusiriy)

and g
pro-
new

ronds,

o i
the pein the wealth of the world, dnd | ers, spinners, * spaolers,  spool"" fixers, | i Dower. hastened (. whole
the increase in commerecial freedom as | stampers, sweepers. Cess’ ~ And 80 it hag been “”m""”’
well as ‘of improvements in methods| T.—Trimmers, twisters. . |time of the Industria) Revolution (1700
of transportation has resulted in giv- | W.—Warpers, washers, weavers, win- 1825)—new inventions have of ,“l('yr‘
Ing inereased productivenegs to the |ders, ‘wrappers. ¢ sity followed each other With Iy \um“\'
labor of every nation, hy enabling Y.—Yarn pourers, ing rapidity ~hbecause of the sl iy
each locality to supply with its special This list could be greatly amplified. | cessity .of the situation, 7y, ‘HI"’\"’
produéts so much larger -a ' market. | It shows™ the wonderful change that|have found rivals in the _\,,“,},’,Im'
AS a necessary, result the division of has come over modern industry since o,

and the latter in the Germar
as country after country hee(
Iy industrialized it may ).
-that mechanieal inventiong
creased, or simplified or exte
no 'limits can he

labor has been further extended  to

take care of the growing, trade,of .the

world. a g TG
Limited by Nature of Employment.
The djvision of labor is' alse*limited |

185 80 Lhat

our grandmothers, with their spinning mes hig), -

wheels, and the masters with' their men
at the'hand looms, controlled: the eloth
business. o

Great Mechanical Inyenticns.

CXPECLed
will e
nded,
set to this mapye

in-
And
lous

by the nature of the employment.,” Agri- I
culture, for example, is not susceptible
of 8o great a division ' of laler into

march forwara

Of modern
lnﬂustry, 3

labor was extended,
;(hv‘ number of .occupations mcren"sed,
| But the range of each occupatien was
various oceupations as many brantches Fdiminished; -ana gradually the, mech-
of | manufactures, Sowing ‘of "grain | anical movements involvéd in the pro-
must take place in the spring, thé reap- 1 cess became Simplified. These facts
ingof the harvest in the autumn—these [ gave Tise to the époch-making, appli-
différent operationd cannot possibly bhe | catjons of machinery and power to the
slmullaine()ugu performed, I i8 true | work in hand, \Vh}'!o no muchin'e, not.
that even agrictiture tends to Betome | even the mpst! Righly complex;ofrmod-
specialized in our day; nevertheless, as | ern times can rival the human hand in
a rule, the men on a farm are genaral- dexterity; but “whenever the same*
ly -employed in performing the same | movements have to be completed over
kind of work. |and over dagain the blind foxces’ of

Limits of Space will not' permit of a | nature can perform the work as well
complete classification of all the in s the, human hand, and in 80me cases
dustries of Canada; but the following | better than by some human hands. The
list will prove interesting, as show- gain from the

As division of Iride ang

ATHLETICS IN THE NATION

A people that crowaq to the
and the bleachers are not
an athletie people.,
1y produces a few h
Piops 1s not neces 3
tion, ‘and it is the thletic
l_lw nation producing a fey
leteg -which must become domj,
reason of: the encrgies of i«
Enthusiasm about persisteng -
“router” y be an
or a. phys: il slug
walks the length of
application of power | course of a wee

ri
nee
A nation w)j hoon
ighly skilleg vhiy
arily an aihe

m

i
niticy
vreag

never
3 ekin the
k—Acadian 120 rd
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THE

“Canadian Miller
and Cerealist”

is the 6nly Canadian publication devoted exclusively
to the interests of the milling industry. o
It contains the latest practical and technical in-
formation on grain culture,the chemistry of milling,
milling processes and 'timely comment on all condi-
tions affecting the industry, as well as summaries
of grain shipments, markets and all-allied trades.

PI;ICE OhE DOLLAR PER YEAR., !
Published Monthly by ;

The Industrial & Educational Press, Limited

35-45 ST. ALEXANDER ST. MONTREAL, CANADA

Edited by JOHN A. DAWSON, B.A.

Canada’s Field Crops are
Valued at nearly One
Billion Dollars ‘Annually

Milling Is One Of Our

Greatest Inaustries

ced tg In=wwyy

S i OBPIacing immenge (1
mit ‘of its being a large” roof | M.M c d; s i ¢ tities B Z0OAY" bn’ it m“r;{:?"‘”"lw;m— 4
g0oas.. SR N.—Nappers.. |« % s A HMEIH tHeet the demary e
In  the” early stages of civilization, O=Ollerss &

0 in Junz
h:provement'(:ﬂ'_l?il_lej
' in July

ot in the Ln;ol:"g_ hange
‘1"‘;[5“.0:‘: NlI:agre Proportions bu
m‘Optimis{in Feeling Prevails. . .

& okers were out of the
Xt of -mgshzs usual ‘'on Saturdays
mer season,,and, as a
e, very little business  was
"Montreal Stock Exchaltlge.
& i -ovement indicated yester-

jid ;x:yl\]-lu“a‘:-uliu Steel was: eontinu-
. s heing concluded betwéen 52
ses e low puint for. the -week

done on the Montre:

Manager Contley, nassing
“city, took occasion to re-
; marked  improvement
1in the iron and steel
ada Jduring the past six

»‘ that has occurt
 jpdustry in C
weeks.

June Orders Larger.
rare 15 N id
June were larger; he said,
B month of the cur-
so far in July |

& ‘than in any other ]
jscal year and
" pent fisc:

ad 1 continued.

P agaprovement had bheen ; :

i "‘a} !rr-llr the plant at New (:’!IS;’,’I,‘!\\

hwvnnn opers g only on partial
s

3 » balance the year
bat for the balance of

::I?:')"..;:od to keep it employed to full
" m\‘g“”l“"nﬂlv\' is of the opinion U}-’"
m; :mrs( of the industrial depression

b a thing of the past and that
§ g fow a thing o ; n
i :’onlumml stinmlus may He eXpected
. fom now on.

Iﬂ::l"l Cantley denles the acéuracy’ of

incertain

ini vale quar- |

e inion pre lent ! -1

.;ﬂn?l:’“[ th ern Car Company 1

& has been .a drag on the parent con- '
oern.

Quite an Asset. )

On the contrary, he believes it to be
¢ 2 big asset of Scotia Steel. Orders are
" now on hand for 200 cars.

" (..P. R, which closed yesterday at
£ 1871, was easier hetween 186 and 187.
i It.is now asserted that (Iu’_ recer_lt
gelling of (. P. R. did not originate in
& Berlin, as has been generally supposed,

i
3
0

& Jut arose through Irish holders at Dub- i
& lin. . . i
Commenting on this phase of the .
situition, the Wall Street Journal £
ys: “The Irish ital furnished the | §
viupp. of the stoc and Ulster and [ D
£ not Albania, or the conditions in the | E
L northern part of the American contin- | O
E ent, furnished the rcason for the ligui- If
g dation. S
. Bear Movement Gamble, M
“Canadian Pacific has for a long time | M

le gamble of the | O
1d he, in propor-
I tion to his means, speculates on a largé
& seale. - o
“The fear of a serioug outhbreak in
& North of Ireland about July 12-start-
- el a selling. movement, and ve  the

® price of tle stock its downy im- i
pulse. : ¥ 5 da
“That started other selling, ! fin-

§ ally the movement attained 'Gonhgider-
ble proportions—the larger ‘bhecause
the initial cause was not recognized.
L. “Now. that the case is becoming un-
derstood, and that a shor

been formed in ‘the
be recovery.”

MISSOURI PACIFIC

i Mot Quite Four Per Cent Was Earned

On the Preferred Stock the Last
Fiscal Year.

New York, July 18.—1t ig estimated

that Missouri, Kansas City and Texas T

i the year ended June 30th last earn- [ trol

08 & surplus ahove charges of about | ran;
$500. pref

= mi:
L inte y st has| p,
stock, there may ox

vd
anc
eon
tior

June figures are not vet av;
£ 00 the basis of preliminary estimate
ﬂbe road had a balance ofapproximate-
1y §240,000 after payment of one semi-
nnugl dividend of 2 per cent on the
b Dreferre” stock,
= The otlook for he
b Bouthwest jg excelle;

ailable, but

baxrq

avier tomge fir'the § Gene
nt with reports of | struc

4 big harvests from al lquarters, here
! the estimnte af 5 $500,000 surplus |- She
borne out by the fina) figurés, it

2 ::re\: that not quite 4 per cent” whg
on the preferred g K '§ J
‘hlﬂqu! ) d stock in the

Par
presic
Comp
crude

er

ELEVATOR
e Missouri Pac
B8 clavators 1a0

FACILITIES,
arging its
Kansas

ific is en)
ilities at

e

M

port the following )
on the Torontg ma

| WEEK'S RANGE [N

L Messrs, fo
BPine g
E 1914;

ron & Co, re
nd Cobalt stocks

'

Sales.
4,000

....... 101,407
‘e 1,900 08Y
6,300 309,
1,335 9.20
1,250 .30
- 1,100 18.85°
% 750 36
e 5,900 o7
NSRL e el 30
¢ 12,600 03y,
e e e 13,000 <28,
Db A TR .29
350 16
L 2,000 01
. s 1,700 121

© 68,010




