"HE NOVEMBER
BANK STATEMENT

&  The outstanding feature of the November Bank Statement is the heavy contraction in current or com-
%ﬂal loans. In Canada these show a contraction of over $22,000,000 from the figures of the previous month,
¥ Ce current 105111s outside Canada 000. As compared with a year ago, current loans
inCanada show a decrease of nearly ) hose outside Canada show a decrease of $12,800,000.
Apther notable feature of the report was the increase in savings deposits, amounting to over $6,000,000. This
gnr.ease‘bnngs the interest l'?_anng deposits in the banks to $40,000,000 more than for the previous year. This
inlicates that the habit of saving impressed upon the people for months is beginning to manifest itself.

thtg] assets of the banks are nearly $16,500,000 and total liabilities are $8,500,000 less than for the previous
mpoth.  There was an increase of $2,000,000 in demand deposits, an increase of $22,300,000 in Dominion notes
hed\‘?pd a gain of SZ‘IO(),QOO In current coin held by the banks. On the other hand the gold reserve decreased
$2,200,000 1 sed by $807,000, while call loans outside Canada are $6,700,000 less
thn during (b‘«: previous month. Call loans throughout the year are nearly $48,000,000 less than they were in
Nevember, 1913. The principal items for this month. last month, a year ago, and ten years ago follow:—

Nov. 1914 Ocr., 1914 Nov., 1913 Nov., 1904

Boston, Mass., December 31.—The American Tele~
phone Company has made arrangements by which
empluyes of the Bell systém who have been two years
of more in the service and who so desire may pur-
chase stock of the company for $110 per share on
easy terms of payment, X < g

No employe can purchase more than one share for
each $300 of annual wages he receives nor more than
ten shares whatever his wages.

The terms of payment will be $2 per share per
month beginning with March, 1915, and the quarterly
dividends paid on the stock will go towards paying for
it after deducting interest at 4 per cent. per annum
on unpaid balances.

The American Co. has paid 8 per cent. dividends for
seven years and it is calculated that dividends at this
rate and the $2 per share per month payments by
employes will pay for the stock im full by November,
1918. Any employe who so desires can after March
1, 1917, but not before, pay in the balance on his stock
and receive his stock certificate.

Should an employe leave the service or die before
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his stock is fully paid for, the amount he has paid in
plus the accumulated dividends (léss 4 per cent. in-
terest) will be paid back.

The American Telephone Co. has
stockholders and 160,000 employes.

The company makes it plain that no employe is un-
der any obligation to buy any stock, but it is believed
that a considerable number of employes will take ad-
vantage of this opportunity to save a little money
every month and invest it in the business.

CUSTOMS COLLECTIONS DECLINE

Customs collections in the port of Montreal show
a decline during the year of $6,473:099. There was a
decrease in each month throughout the year, but the
three

about 60,000

months. A comparison w tihthe previous year fol-
lows:— :
1914.

$1,669,455
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| Total $19,564,187

| x——Decrease in 1914 .. .. v e .. $6,473,099
I SOUTHERN PIPE LINE ANNUAL DEC. 14TH.
Oil City, Pa., December 31.—The annual meeting of
the Southern Pipe Line Company will be held January
14th. Wholesale stockholders of record December

7| 14th will be entitjed to vote.

 cates that business here has not been, during the fa.l

w Man,, D '31—One of ‘the incis
dents in the financial life of Winnipes which indi-

and early winter, so far below the mormal is found

int the fact that the street railway is writing chequces

for its shareholders to the amount of §270,000. his

is the quarterly distribution at 3 per cent. on the
stock ing to $9,000,000.

The statement was made in an eastern financial
paper, some weeks ago that owing to the fact that
the street railway had not floated its bonds last sum-
mer in Ldndon, the money which under normal ¢on-
ditions would have gone at this time in the year
to stockholders would be used temporarily to meet
expenditures on capital account. It was also stated
that there had been a marked loss in earnings as a
result of the depression and that the company might

be unable to pay the dividend on the common stock.

‘With reference to the earnings of the company, il’
is common knowledge that the patronage of the street |
cars has fallen off considerably since war was de-
clared. The receipts from the sale of gas and pew-
er are, however, said to be slightly in advance of the
corresponding figures for 1913,.while the loss as com-

DIVIDEND No. 98

Notice is hereby given that -a Dividend at
the rate of fwelve per cent. (129) per annum
upon. the paid-up Capital stock of this insti-
tution has been declared for the three months
ending 31st January, 1915, and that the same
will be payable at the head office and branches
on and after Monday, the 1st day of February
next. X y

The transfer books will be ciwosed from the
17th to-the 31st January, 1915, both days in-
clusive. #

By order of the Board.

i (Sgd.)  E. HAY,
General Manager.

Toronto, 23rd December, 1914.

pared with last year, in the operation of the street
railway  is really very slight. - Steam railways.offi-
cials in Canada would be happy indeed, if their show-
ing was as good. The net earnings of the company
this year as compared with last, up to the end of
September, are indicated in the following table:

Street Railway Earnings.

Increase.
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*325
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1914,
...$156,493
. 137,873
141,419
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1913.
$151,965
142,534
139,066
149,098

Net—
January
February
March
April
May
June
July .
August
September ,019 25,061

9 months ver..1,290.319 46,064 |

¢ Decrease. |

Figures of the earnings of the street railway from'
month to month, strange as it may seem, are not
given out in Winnipeg. They are demanded by mef
bond holders, in London, and are, therefore, first‘
printed there, from which city they are cabled back |

October and November figures are not |

to Canada.
yet to hand.

At the close of 1913, after 1:51}'i11g bond inwrr‘sl.[
dividends, etc., the company had at the credit of the|
profit and loss account, as the accumulation of se\w[
eral years, over two and a quarter million dollars. |
From this it is clear that shareholders have little to |
fear from the comparatively slight losses arising :sz
a result of the war. |

The street railway company in its activities is very |
close to the real life of Winnipeg. Its businéss comes
from all classes, from the poor as well as from 'he[
rich. The fact that its earnings for the year 1914
are so nearly normal indicates that the general fin-
ancial conditions of the city is much nearer to nor-
mal than many citizens suppeose.

B. C. CONSTRUCTION CO.

Victoria, B.C., December 31.—The British Colum-
bia Construction Company, contractors for the Hud-
son’s .Bay block, have awarded the contract for the
doors, windows, etc., to Messrs. Leigh & Sons, of *‘his
city, who only recently completed a new factory for -
such work.

In making this -award, the British Columbia Con-
struction Company gave the Messrs. Leigh a very
substantial preference over a lower competing firm
from outside of Victoria, an act that will be greatly
appreciated. ¥

This contract will enable Leigh
their factory going with 'a full equipment,
skilled workmen, for the next three months.

& Sons to keep
fifteen

TELEPHONE RATES ADVANCE.

Lethbridge, Alta., December 31.—There. does
appear to be any strong opposition to the inerease in
telephone rates, which have befen advanced approxi-
mately 25 per.cent. for business 'phones, and 20 per
cent. for residence.

The new rates follow:
Business,” wall set
Business, desk set
Residence, wall. set
Residence, desk set e
Extension set, buginess or residence ..

not

New
$42
45
24
29
12

FAIRBANKS DIVIDEND.
The Canadian Fairbanks Co. declared its regular
half-yearly dividend of 8 per cent. on preferred shares,
payable January. 15 to stock of record December 31,

BANK RATE UNCHANGED.

London December 31.—Bank of England minimum
wate; of ‘discount remains' unchanged at 5 per cent.
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T. CG. BOVILLE
Deputy Minister of Finance




