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LIFE INSURANCE IN CANADA. .Ml. I».
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TESaSsra. ..A- up d-nn, -sir FF^ ’e . j *281 958 430, an increase of over uan^ 0f Montreal), Sir C. B. tiordon (Vice-Presi- 
unnoOOOO upon the figures reported for 1916 dent Bank of Montreal), Mr. D. Forbes Angus, 
*$!!o, i()j 626^ The progress being made by the Mr G g. Fraser, and Major Herbert Molson, M.C. 
Canadian rompanies is entirely satisfactory as in- The standard Life commenced business in 

Increase of over $34,000,000 over Canada 71 years ago. Its investments of the 
dicatea y. of *138,201,281 policies new and ^iKhest order exceed $16,000,000 in the Dominion. 
î-vLV.m^ompanng with $121,033,310 in 1915. Itgmay well lie said that the company has lieen 
takTh»American Companies figures also make a closely identified with the upbuilding of

liTfartorTshowing the amount of policies new ™*da th/n m08t institutions. The company s 
SatJ taken yuu having advanced from $87,649,711 name ,B a household word throughout Canada, 
fn 19^6 to $104 146 626 last year. . where its numerous policy-holders include promm-
n c nf the British companies show fair in- ent business men and in many cases membeis

hut the total policies new and taken up the one family for generations, h»ve Pinnedtheir 
creases, but the tow po ODe,ating in Canada m fa|th to the life policies of the Old Standard, by all British compame_ 0^,1“t;$ngfrainst $5,250 while it might reasonably lie stated that m 
1917 on,q i dec rease f nearly $250,000. volume of business British companies do not oc-
6331916. anjeg gain in business Cupy the position that might lie expected >n Can

The Canad a 1 ,gj7 At the close ada, in view of the fact that their policies cannot 
force is satisfactory foil. in fovce excelled. on the other hand it may be said that

totoSTS! SïïîrawMcmM»1» «KKE death OF MR. georoe wegenast.

670, a gain of over ?60,(K>0 000 High «age^ Qn the lgt instant, at the Waterloo Hospital, 
resulting from industrial activities have resuiie w„tpl.lno Qnt the death took p ace of Mr. George inThe important industrial business of the Amen- Waterloo, Ont., the^at.^^ Pf ^ ^ ufe
can companies. Insurance Company of Canada, following an opei-

----------- -------- -—---------- ation. We understand the deceased gentleman,
prtirFMFNT OF MR. D. M. McGOUN, while not in his usual good health, was in his office
RLTIRF.MK. MANAGER STANDARD LIFE. as U8Uai attending to business a few days previous

We are officially informed that Mr. D. M. Me- to the sad e'ent.^ ^ Mr Wegenast, Canada loses
Goun, Manager for Cfna^ir^_th/rom thde service a prominent business man, and the business which 
Assurance Company, is retir g under- he had chosen for his profession, that of life in
of the Company on the ISth mstont 8Ul ance. not merely a student of actuarial science
stood that Mr. McGoun asked to ®'”he but a practical underwriter of sagacity and sound
a year ago, but at the request of the directors me Appointed manager of the Mutual
matter was deferred until recently. Life of Canada in 1898, to succeed the late Mr.

Mr. McGoun is retiring on a handsome pension Hendry- Mr, Wegenast, although considered a
allowance, after a long and honourable careerof ^ man to receive such a responsible posuion 
forty-two years spent in the service of t ' aH manager of one of the most important Canadian 
Old Standard." as it is familiarly known andrefc- i tjt t“^ his promotion has lieen more than 
red toin Canada. Mr. McGoun was liomon the ju8tified by the progress made by the
2nd April, 186(1, and entered the service of the * Jsince that date. It might well tie said of 
Standard in 1876 under the late Mr. W. M. Ram Lie deceased gentleman that his management hadss*S ritfwssSjMSj. £ s!
1900 when he was recalled to Montreal to succee jn ^ngetion with sound life insurance, of which 
the late Mr. W. M. Ramsay as manager for van- ,atter he wea a strong advocate, 
ada under whom he had commenced business as a The chronicle tenders its unfeigned and sin- 
junior, and had the inestimable^ benefit of hi» Mre sympathy to his liereaved family, 
training. Mr. McGoun has also had the expet lence ---------------------------------- .

and methods, with which the company’s career agent

report.
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