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NORWICH UNION FIRE.

. . Pounded in 1707. the Norwich Union Fire Insur-
A judgment of considerable importance to mstir Socielv displays increasing strength with

ance companies was given a few days ago by Judgi ; crcasjn„ a",c aml "even under the iiniav, table
Bazin of Montreal, establishing the fact that msur- cir(.u,nstalu.vt „f |,)l4. has succeeded in adding 
..me records are the property of the company, and t(| jt< m.()rd progress and prosperity,
the abstraction of any such document or informa- K J t,R. t.Ilfor0cd cessation of a considerable 
lion copied front them comes under the heading ' l . ; cl-ntinental business in some of its 

It is an evil practice winch must be ani, thv dosing of reciprocal rela
subdued at any cost by the companies. ,i(ins with vurtain foreign offices, the net lire pre-

Tlie culprit in the case referred to was James miun| ilu.onu. „f $6,065,060 shows an advance of
King, cashier at Montreal for the Fidelity and ÿ _|() Results in the United States of America
Casualty Company of New York who left his post- favourable than of late, coupled with a fiery
lion, copied complete card records of the Company vxpvrjvncc j„ Australia conseipient upon a prolonged
and attempted to dispose of this information to bought, combined to swell the amount required
two other companies. A light sentence of one ](1SS(7 which, at >5,5X9,120, is equivalent to a
month was imposed, prisoner being also convicted ,)vrvvntaKV „f s,,.2 of premium income, in succession 
of stealing sums of S30 and S29. 1054.9. Such fluctuations are inherent in the nature

"I have no besitanev in pronouncing you guilty, 0f insurance business, and under the circiim-
• aid Judge Bazin, "on the charge of theft in these stalu.cs t|K. present ratio max well be regarded with 
1 wo cases. The other one is more serious and a satisfaction. Commission and expenses took >.’.- 
man who would attempt to sell the secrets of a ,(,3,625 or 45.7 per cent, of the premiums, lepresent- 

- which owned them and who trusted him the third successix'e reduction from the 4, per
that thev remained within the knowledge of cc|,t. „f nju, 

the cashier and no other, must make a great cast \n VXceedingly strong financial position is mam- 
to prove no criminal intent." tained. The reserve for tinexpired risks, being 40

“You were trying to sell information worth per cent, of last year’s premium income is $2,425,225
S,IKMKX) to a rival firm, as vou thought, for the sum and there is an additional reserve of NI.996,500, 
,,i s;,,,K)o to be paid to vou in three wars, and the making the fire department’s total funds M1.4m.7A5. 
igrcement was made with the rival companies including the balance on profit and loss account ot 
which happily were not seeking business bv under $840,600, the total funds available for the protec- 
hand methods. The representatives of this com- tion of policyholders are $7,262.5X5 equivalent to 
nativ tracked vou and eventually trapped you. for I2() pvr cent, of last year’s premium income apart
the " moment vou departed from their presence, from the paid up and subscribed capital.
Detective Lajoie served you with a warrant, when he The Norwich Union transacts also an important
had in his possession a copy of the agreement signed accident business, the premium income ul tins
hv vou to turn over to the supposed rival companies department last year having been >2.165,900. an
the risks of your late employers, which list covered increase of over 584,000 upon that of 1014 K 
the Province of Quebec, Nova Scotia ami New excellent quality of the business is testified by 
Brunswick. the fact that claims absorbed Si,0X6,425 only a

"You did not get this information for your own ratio to premiums of 50.1 per cent, 
use unless this use was a baseless one of making In Canada the Norwich l mon has U|,n 'r'" 
monev out of the possessions of others. They were acting business since 18X0. and uiukr tin 1 r
not votirs to dispose of and 1 would remind you management 01 Mr. J t. I.aid'aw is highlx y
md others that anything that can be stolen and i< cd bv the insuring public, hast ><ai tin N rwiyti 
Uken is conUary 'o the criminal code. Yon did Union received net cash for premiums ..y Canada 
not take them in the eyes of the law, you stole of $770,642 and incurred net hmses o n»HM09.
............. « ir.-' t:,

FOUND GUILTY OF THEFT.

of theft.

, ompany 
to see '

the accident manager.
SUN LIFE'S SUBSCRIPTION TO WAR LOAN.

ONE EXAMPLE OF STATE INSURANCE.
State insurance a exemplified bv

It is officially announced that the Sun Life Asstir 
Company of Canada will apply for l'200,000 

roughly S1,000,000) of the new British 41 per 
vent, war loan.

This is the first large Canadian subscription to
As an invest-

Comptilsoi v
the West Virginia workmen's compensation act 
appears to be verv much like the proverbial church 
fair. It cost little or nothing to get in, but about 
all you have io get out. I he West V irgini 'bate 
fund having been seriously depleted b\ 
mine losses, the State Compensation Cm 
has therefore provided regulations whereby 

withdraw from the fund aft 
certain heavy payments for their propoi 
fund's liabilities above premiums, with an . I utmn

and a stun to be

ance

the loan that has been announced 
ment, the new loan is unexceptionable and the high 
rate of interest offered, considering the calibre of 
its security, makes it particularly attractive From 
thv patriotic point of view, it is particularly grutifx - 
ing to find that the first Canadian subscription to 
the new loan is for so substantial an amount.

This subscription will be mainly "new money" 
as the Sun Life's holding of Consols, now to be 
converted, is under $50,000.

vv

ers mae the

for the commission’s expenses 
fixed bv the commission to provide lor the di-aster 
hazard. Having complied with these regulations 
and furnished proof of their financial responsibility

the commission 
their own

to meet compensation payments, 
may then grant them privilege to carry 
insurance during a period of time designated by it.The Bank of England continues to maintain its 

official rate of discount at 5 per cent.
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