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Offers the benefit of Stock Security and Management, with the
profit benefit of Mutuality.-

Boarp, by Charter enactment, composed of SHAREHOLDERS and Policy-
holders.

POLICIES NON-FORFEITABLE AFTER TWO YE . .
A DISPUTARLE AFTER THREN YEARS.
. ‘._

PROFITS UNSURPASSED.

By its plan of distribution one class does not suffer, to give undue advant-
age to another class.

SECURITY TO POLICY-HOLDERS UNRIVALLED,
Progress Unexampled in the history of Canadian Companies.

Send for Circular, re

CLERGYMEN'S SPHCIAL CLASS.

J. K. MACDONALD,

Managing Director.

...
Ty i



