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Bra,

Uniim'riwd i» I havo brcn uniil thii dny <)•' wlint th«i wi<ih ofthfl Commlttno woiikl b<», I hml not proiwmil •oy

wrill -n Htiitompnl for »ul»nii!nioii to ihoni, l-ui on ihii •iiggiwlioii at othow had iupjMWcd a ditlo:ont couno wooW

hnvo bcrn prffurrud.
f ,i nx

I will however in complii\nco with your ro'iii 'hI in n« cond'-ninMl a form ni 1 cnn, prono-it a liintory oi tiui y^t^

nnl. in o/uw pnrliciil.iri a lilth vari int rrmn thU Ki*i'rt hy th i l)ir.!Ot.>r< in th.'ir ri<p )rt of li»it vn.ir, iill.T which

I pro|io>io iinkii^ iwnio nwi,% mli nn r -litivi I . tli' pr-v.-nl nt it i of Ih i work iind what u rcrjUiriMl t > Ik- done.

My himlth ix not nood, un.l th ; liin » miiv l«'A in whic'.i I inusi do tliin in short
•, in

in li"24thofir-it aot'of inoorporiUion wiiM puiitil for a mnillCiinnl, partof Iho iitock wm »ub.iorilie.l, « c»ll

made, un'llh«.work rirmn-nccil onlh<! :»«th of Novi'inln'r in tlmtyuar.
. • .' .

ThJ Hii!H!crih<;r» t ) tho Htoek wuro howovor doxirous thut iHiriniiaiun ihould Ixj obtiiinod to cnlnrgii tho Contl,

and incroosti llm ciipital.
, , . • ,i . i u 1

1

Tha rout !» ond poiiiis ofturniinatioii wcro Ih-n oiwn fiwr invosli|jBtion, nnd dccition, nn<l m tho utockhild.-r*

»uppo«ftd undor llii.ir »nlrol. In ISi^ tho I iw wiw pa«od in rrcnin'^ Iho dim •n^i >n< of tho C«n-il, and tho ex-

tent of ciipitul. bulfixinti Ike foiiif of tormin ition on l.iko Oatario nnd altorini} tho mtio ol voting on »hiiro», to

that a thouimnd slum-It gavi! no morovotcn ton Htockholder, Ihmi one hundroiL
,, , ,

Thmo woroxcryVvciiplionnl.li! lUtcrnlionM. hutnHHumnci-H woro ftivon that tho work would with tho«o oHnra-

-
llon», r<'cc"ivo n decided nnd oftici.Mit I,.>Ki-l ilivc palronuKr,. Although pormiwion wbh gmntcd to tlumc Who had

paid any monuy under tho fiinl act to u-illulrnw and rcclnim Ihr.ir m men alnndy poid, yot n« no fund for (tuuh re-
_

poymantivuaprovid.d if th.'projrt wni abandon, d ; and a n!s.dution for tho nppropri-ition ol ili.vmo in aid

of tho work lmving'b<!en paswd at tho H:inHi >» .-HHi )ri as an oanu-Bt of tho intention ol Clovpriunenl to (justjiin it,

tlioio who hml »ub»ciihcd doturminod that ihoy would not ob;n»don tho wofic for thw cauio but continuo their

'^^tCp'l'Kinrfd also from thr^ vory o.iactment itwif. hv fiNing tho point of trrmina'hn impfralirrly that Parlia-

ment had Uen pov.irn'.'d by consid.-rnii(.ii» with rhich Btock/wldcrs havo not'.ii
.fc'

to <1.», aii.l tho clwio wax oon-

finod to subniiHHion to lliu lin-indate or abaniloninint, „. „ . n , f ,u^. o ^
Tho book* for subscription to tho st>-.k woro opened in soveral |.hee«. Tho Rftc-ivor General of thO Pro-

vince who waH President ol thL- Company aniKjarcd in New-York nnd olForod £75,000 lor Now-York sulnwrlp-

lion, roscrvinff the remainder except a small sum Hub»cril)od in Canada, for tho Fn>?li»h market. j.

In the intomvidiate time, Imforc tho Kto.:k was evor olFoml in Lon<lori, tho Directors dolorminodon the

strenirth of the New-York nnd Cnn:i(Lisul)'.oription only, to proceed with tho work. '

The attempt to procure suhscripttons t,> liic stock in England was procrastinated untd tho memora.lo year of

bubble projects, which it is well known, vnu followed by a general prostrationofcroda. .u.<l on undi-t.iiguml.ing

uspicion of nil undcrtnkiiigs of this sort, djstroyed every hoijc that tho remainder of the stock would bo taken

by individunls any where.
' ...-•.• t i « n^...;..

In this state of things, tho attacks on tho Canal, in consequence of its point of termination on Lake Ontario,

were renc\<^ed. Tho whole commercial intjrest of th(!, country w;is arrayed against it as n hoijcless and prom-

less project, both for public and privnhi uses, the New-York stockholders wore assailed by every nrgumei. that

could bo addressed to thoir interesls or thoi* fears, and tho pecuniary safety of somo of them was threaten.^d for

a time. Yet tho Directors pcfsistad in their c^lls on the stock thus partially subscribed witb a full knowledge

that there wns not edough to finish ony part of tho work for use. „ ,^. . ... ; „.:„„ ,h„
Many of the Canadian Stockholders n.rfeitcd their shares, sftme oflbrcd theirs for sale, thus increasing tho

load up«n those who fulfilled their engngcmcnisi while tho shareholder in New-York, with a confidence that

the work would bcsupparted by tho Government, paid up. .... '
r i ...

In tho year 1826, pursuant to the resolution of tbc preceding year, £2.5,000 was appropriatiid by way of k»n.

The depression ofthcstock*^ its l6w estimation among mouied men, still continued, and in the *'" ""^

"^'f-/
when tho £25.000 from Government and alwut 70- per cent. ..fthe suUscribed stock had also been called in and

expended, the Directors made application for Government assistance, but to so limited an extent thatoiie ol tne

—Stockholders made a personal representation nnd exhibited the inufficicncy of sosinnll an aid.—.. ^v „ • „_« „«.

Inconsequence of this by a very small majority after much opposition, the Province
'•"'''«"'^f

*:^^'"^ ?1

Stock and made a further loan of £35,0t)0. and ulso provided for a pnrUcipntion in the Government oi tho Utvor

.-. pany by tho appointment of two Directors.


