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0 PO of past 2 years all
along: line, towards economlc
recovery ;

wipirecedented drouw b and businoss
recesslion lu Uede have Lupeded
recovery to sowe extent -

many “favourable sigmals” at present;
Qeile Crop prospects; |

to reduce cost o
oroductlo 1 eox

a foremost alu of Liberalism;

progress already ade (UeSe & UdBe
agreements, 1936 & 1937 Budgets)

recognise desirabllity of Lfurther
tariff{ reduction =
seoking to coubine this with secwring

goncesalons 1n narkets abroad;




