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At . the MauMMal etiing cf The.Can-
"clan Bank of Comýmeroe, held et Toronto
Mn 1Sth int"itthi reort of tbe Direc-
tors sho,,wrd th#t, pflts of *2,992,-
ff. 10 had bee earzied .during the. year,
forming a recordfi. thelnhistory of the
Bank aM indeed ci any bank ini Canada.
»fter pa$ng the -usual dividend e 
shareholders receivec twoe bonuses ofii

prcetàt. each, wiiieh were paid in June
aId Deerbber. Tii. aum of $1,000,000

was tranofeilted to Reet account, *50,000
vritten off Bank Premises accouint and
$84,529.98 carried forward as unappre.
pniated profits. Tii. total assets of tthe
Bank are now ovpr *260,000,000, an in-
erease4-ef -414,00,000 during tiiq-ye,'ea-In
accordance with the. plan adopted, met
year th ii. isl ismuing'as a supplement
to its report a revlew of business con-
ditions, in 1913, which covers the. whole
of Canada,. Èewfouudland, the, United
States azmà Great Britain, the, countries
in wicih the. Bank now dos. business.
This review is very highly regmrded by
business men generally and& a oopy wiii
bc sent toe any address on application. to
tihe Head Office of the. Bank.

After the. reading of the.-report, the.
Generai Manager, Mr. Alexander Laird,
addreseed the shareholders as followa

Quiers] Maiager'. Addrewb
We have elosed our accountÎ for the

past year and have great pleasure and
satisfaction, in presenting you witii a
stateinent o e à oults cf the Bank's
bnsineýs, wbieh ~~ u viii realize je thie
best' tecrd in i a-'làtory. and *should b.
a asIl.rèe of ratifieatloii to the share-
hffldel'i ahd tiios actively engaged in ite
adimaietrtioî.

ThËre' vas ènolýgh d1fficulty, and per-
pielity. in the géh1iei'a.lfncial situation
aitù tifè lIse of.1Yti t mkeusappre.
hcnliv&at the lie'*"nning f the past year.
rangefl&na h4sônva o t hope foran eiyretur n te normal conditionsbut
were doined to disapýointmentan»d the
eonitli iIùce cf the unfaivorable influences
thIen evident, an?[ the. aggravittionof
sorne et their wôèrit tentures lins nmade
the. lirstory of 1913 mnemorable in the
annàf.. ocf'international trade. Whie the
yeaiýas been fit ef aitxifty and much
acti strain, there is causie for congruit-
ulat ion that, notwithetand'ing the long-
deferred arrivai of peace in Continental
Europe, the. uncertainty as te, how tiie
adjustment cf immense var expenditures
will be made, and the. distressing delay
in bringing order out of chaos fi ninfor-
tunate Mexico, the general position of
finaneial' credit has,.on the viiole, been
fairly weil maintained. In our own
country we were seriously disturbed lest
we should have a failure of the crops, as
tlîis would crtainly have added to our
difficuties; but we were fortunate in
sccuring au abunidant-harvest of -excel-
lent quality. This wa nnarket ed with
extraordnary ceelerity and realized good
values whieh cnabled us te inake a euh-
stantial meaýsure of liquidation of our
debta and largely increaseè our cash capi-ta]. Canada is soelcosely aliied witii and
infiucnccd by the movements of Our
neiglbors to the south that there was
great satisfaction viien the. radical and
important measures fîitiatod under the
recent change cf administration were
brouglît te, a s'uccessful concelusion with-
ont any sericus disturbance fi financial
affairs. Taken as a whole, aid keeping
in rîiîd ail the adverse conditions, the.
Past year lias been mnarkedl by astenish-
ing evidence ef streîgth te, meet great
enlergencies.

You wili readily se. from the state-
Ments included in the Report of ttei1
Directors that the Bank bas ad anether1
Fat isfactory year in the matter of profits.
After a very careful re-valuation of oiur
assets, mking liberal allowances for de-
preiation in securities, and providing for
all bad aid dcubtful debte, you will be
pleased te -know thnt the Directors re-1
Meiflerfd the. staff, te whos& faithful1
and zea 1 ous efforte aur succcss is largely(
due, Bofore closing th. bookg a sub-1

tantiai suai vas set aside out of the
Yeur's eanings and distributed as a bonîîsf
leaving tiedcclared net profits $2,992,-

Shureholders
Ontario ........... 1,468

Qee............l,C2
MaiieProvinces.. 758

Wrestern Provinces ... 126
Greaý Britain......1,723
United States....... 684
Other Countries ... 105

Amount
Held

$1,077.350
3,011,900
1,571,650

255,700
3,315,650
2,59,060

168,200

6,026 1900

951.10, being 10.88 per cent on the. Capi-
tal and «est combuneê. We, ere enai3ied
te psy dividendsa arounting te*18000
including the, usual dividend at the. rate
cf 10 per cent. per annum, and extra
bonus dividende ef 2 fer cent, for the
year; and vs have reason te hope that
w. shall maintain tuis rate until the. Reet
equale the Capital, and thereafter make
the. permanent basis 12 per cent, vith
whatever advantage may ocine vith
extra gbod fortune.

In our lagt.report -the urgent néeessity
for providing -an extension cf the. Head
Office and Toroato Branoh premises vas
referred to; and arrangements have s"ce

ha4te . na~ or e tmporary se-
cemModation of some departinents of the.
Bank outaide the present building, W.
are nov pleased te sgay that we have pufr-
chased the. twe properties sadjoining, and
wilI proceed te consider Plans, although
we do net expect te make m ùeh progres.
towards aiteriî.g or erecting s building
fer twe orthree years. We have aequired
property in Windsor, Ont., wiiere a suit-
able office building vil b. erected during
the coming yesr, and are aise engaged i
planning the erection of an adequate
building in the City of Quebec. la both
tii... places it vas absoluteiy neeesasry
to provide for Our gçowing buoi-fe-à -L
Bank Promises- account nov stands at
$4,281,4k1.60, and in tlus connection ve
would direct yonr attention te the, item
of $979,915.61 in the, etaternent under
Real Estate. This includes bank1 pre-
mises acquired by the amalgamation wibli
the. Eastern Townships Bank, vwhich viii
b. dispoeed of in due course at conaider-
ably more thau the. bock valiue Witii
tlîis sale snd tue sume trom tirne te turne
written off Banrk Premises w* should b.
able te keep tuis secount vithin reason-
able boundsanad still show ourproperties
at. approximately 50 per cent. of their
value.

SWe, think it advisable te give you en'
assurance that in the midst of 1the trou-
bled and dangerous state of affaire in
Mexico our intereete are being safe-
guarded aid every precaution exercised
in handling a difficuIt problein. Our Man-
ager enjoys our full confidence and h.
has showi unusual bility sud judgmnent
under tiies.ryn circumeces.

W. deemied it prudent te restriet the
opening et new branches te the crryiîgotit in oute measure of a programme 'we
had planned .arly in the. year; and v.
consequently conflncdl ourseives to dis-
tricts vhere we had ne representation
except fimorne cases viiere ve opened
for the protection of other branches. The
geographical distribut-on cf branches and
agencies as at 3tii November, 1913, was
as fellows:
Alberta......................... 53
British Columb~a................ 44
Manitoba........................ 23
Nov Brun swick.................. 5
lNova Setia..................... 13
Ontario ................ 82
Prince Edward Island........5
Quebec......................... 82

-Saskatchewan .................... 57
Yukon .......................... 2

Total in Canada............ 366
Newfoundland .................... 1
Lon<lon, England ............... 1
United. States ... ................ 4
Mexico..........................i1

Total number of Branches .... -373

The umuber of the. Bank's eharehold-
erg is nov 6,026, as against 5 656 a year
mgo, au increase cf 370. The following
table indicates boy widely aur share-
hoiders are scattered, not only in Canada,
but abraad:

Presdoet'.AUeu
At our lat annual meeting for ther

lirat tim, ve presented tue information'
at our disposai regarding industrial con-
ditions fiCanada, aid in tii, foreigni
Ôcduntries fi vhlcii e do business, l tii.
torm cf an appendix té the ordinary re-.
port, te our shoeers. Tiie advaintage
cf. presenting the views et our oMiet

dOcers regarding the. varieus districts
detly te the shareholders, fnstéad' Ot'

compressig themin f ite addresses- of
the. President or the, General Manager,
eeemed dlean, aid ve think tue- experi-
mont has juetified itself and may b.
adopted hereatter. %

A\,,Jear ago the. tide ot expansion
seemzL sill o ein flood, althoug'î in

some quartens a check vas eithîer fi plain
sight or had here and thiere made îtaelt
felt. Moîey for certain purpeses,- notably
in connection witii real estate, vas not
se easy te obtain as fi former years, yet
littie hoed vas appartntly paid te tth.
oft-repeated warnings cf bankers and
others whc tried te torecast the, future,
although at the cnd cf the year ve muet
conclude that, atten li,, sucii warnin'.a
d id have saine b.îeial effect. Clearly
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Thos bat been'a 'wdeepread agitation jI u
in; tiiCentraL ýWethrnï district as toe i A

spsednié for greater recognition of
the c1laimm' et f.mri to acommodation
f rom tJw bankus,..but investigation do.
not, support thia cotention, te far 'as
this 1>aik is concerne&. A carelully pre -B
pa!'*Whmmt.W tii.business of this
haïk fithe. three western pro'vinees
shOwS tii. percentage of total deposts toe.total loans iu tbiIb, diitrict te b. 55.55 per
ceit, wbich n*s that> fer every qIIS
dolr on depléitil ttl#ie provinces we
1cm! twe. Âcompila&tien of ther âipres',.4
of the business of fuis.beank il ukatohé- ~~
wan imade at tbe reýquWsitàii'ae~oynl ë. M
Commission on Âgricultural Credit, ap- «*n t*ý
pointed by the SsatlewnGovern-_ twO e yaM
ment, gave tiki poeetNm Qfe et fimers' IW&,
lams te, farWierr'âeposlts fi! tii Pro,- Le a
nce s 278.29 per cent, while the. per- mat 1« 1

ceutage of. farinera' bans te total de- amia
posite wus 8925 per cent. Tus metns Iwnk lP
that for every dollar whîch thefa es

ef-Banatebeave-dééosited-with us,
w. 1have lent fbem neàrIy thfre..Thea.
facteabshuld convince thos.ý interested in ~
tis important sub>ject that our farming-
customre ahae been generoueiy treated

ne. deconnial revislon ofthtei Bank Aet...........
waa au important featur. of the. iast
session cd Parliament. A moet searehii
eiàmnination -snd discussion of everycou-
ceftable phase ýof banking. as it affects
thfs country, resulteâ in s measur.e e- T O
deXtIy frazned with the objeot cf meit- M
iii, every reasonable requireoeent, aàd
theêAct iîegenerally r ýde&d.ie a pieýe

of~ ~ ~~î imsai gm q iton.. h Ie Mot
proinineuit of thée- »Wv-featuiý %e -t»

peiie ~for tiié. U - o! s. Cetrail
<1.4 Reserve and the. 'it 1 'tof
auditoe for th. indépende etxamination

-of banka.
I view.of what has been acempUiShed

i spite eofse8mmy advre fuences
se~ taking intQ accout'the na1tural dis-
position te look at the. bright'éh1e- cf
thiings, alter having paseed Uirough a
tryngperi d tlnteasy.té fo

wt'the coing e'Ait bl~.W
inliuned te the. thonght at the ii
correction an& adjustlient of impertat ')
imatters now pend.ng-sauch asthetl.
muent of European politiealsd a nns
difficulties and the. attempts te brin&
about a return of pesos and "'>rosety te
uinhappy Mexico (an imp otant etoe lu
the. situation) -we shal? se a revive l'ot
btter"conditions and our'pebWia My '

be easily solved. W. fear thýVîIi beI.kpI »
slow recovery, and gea+èt ir~
will b. requlred before *«'ag0ai
smooth watere. W. W s IM It
an accumulation of. idle ýop itu
anélal centres, buft ti 1!1n'oab~
have any appreciable efotn rates for .. lh
general business for nome turne te ýcorne,
because ofiith eprOIi1Is
securities and the, difficulty, of dlisposing-
of the. large amdunt er a a
market. On« the. et herbl'#
been- prosperous -aid
sound, and while oonsideaI~i
rJuet b.c xpected, vo are hp'g.
the eoming par vil b. one of
able. proserîty.

The. adoption of the report vas% thenf
moved by the President of the Bank,. Sir
Edmund Walker, whose address folilows: ~

t


