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XVIIf. Should a Director at- any time, subsequent: to- hiy
cleetion; become bankrupt or insolvent, or- cease 1e- hold-the:
number of shares necessary to qualify him to be a-Director of
the Company, thep, and in any of the cases aforesaid; the
office of such Director shall become vacant, and theaceforth the
person-in: respect of- whom- the office- of- Director shiall =0 have
become vacant, shall cease from voting or acting as a-Director:

XiX. Should any- Director of the- Gompany: die, resign or-
become disqualifired or incompetent to act axa-Director, the
remaining Dircelors, if they think proper so to-do, may-glect in-
his place any Stockholder duly qualificd to he a Director, and
the Stockholder so elected to fill up any such vacancy, shall
continue in office untilthe first yearly inectingafiersuch vacaney,
and the Stockholdera then present shall cleet a new Director,
who =hall hold office for the same period as the Director wonld-
have done whose death, resignation or disqualification: caused
the vacancy.

XX. All policiey, contracts, securitiex, deeds and writings,:
touching or concerning the said Company shall be signed and
exccuted by the President (or in hix absence by the Viee-
President,) and the Secretary, or in case of the absence or death
of hoth the President and Vice-President, by any three of the-
Dircctors of the Gompany and the Secretary.

XXL1. The Dircctors shall hold meetings at such times and
places as they shall -appoint for that purpose, and shey may
mect and adjourn a« they thiak proper, from time 1o time, apd
from place 10 place, and at any time three ofihe Direclors may
require the Sceretary to call & mmeeting of the Directors 5 and in
order to constitute suclh meeting there shall be present at-least
three of the Divectors, and all questiuns, wmatiers and- things
considered at any such mecting, shall be determined by a
majority of votes, and-no Director; except:the-Ghairman; shall
have more than one vote at such smeeting, but the Chairmaun, in
addition to his vote as one of the Directors, shall have a casting
vote as Chairman in case of equality.

XXIL- All acts done by any meeting of the: Direetors, or-by-
any person acting as a Direcior, shall, netwithstanding-it may*
afterwards be discovered that there was some defect'or-error in:
the appoiptment of any person -attending: such - -meetingus’a-
Director, or acting as aforesaid, or that-such’person was dis.
qualified, be as valid as if any such person had been daly
appointed and was qualilied' to be a-Dircetor.

XXIIL. The shares of the Capital Stock shall-be transferdble;
and may be, from time to tine, transferred by the respective
peregns so subscribing-or holding the -same provided-always,
that-no such transfer shall be- valid -until sanctioned'and ‘ap+
proved of- by -the . Directors, and /duly registered ~in'a -book’ or
books to be- kept for: that purpose: by the: Secretary ; and pre~



