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theu asi in the wii nloVs was melted he three, fires contint ed *bLirning for soixie timne, and 'vere evcý:itualli
extinguiished by a hose connected with a standpipe.l
test was a severe one, as the building had been hurriedi
finished. The joists were. however, virtuilly intac
although they had been subject to such a fierce heat on bot
sides. and it was proved that fires may be confined to th
room in which the voriginate. General satisfaction wa
expressed with the test and its results.

ANNUAL MEETINGS AND REPORTS.

THE FIRE INSURANCE ASSOCIATION.
The directors of this Company have decided to recom

mend the paynent of adividend for the half year ending
December 31st. 1882, at the rate of 5 per cent. per annum,
carrying forward a balance of £33,572, making the tota
funds on December 31st, £283.574 sterling.

THE LONDON ASSURANZE CORPORATION.
The annual statement for 1832 of the London shows the

fire premiums to be£ 3D 4 ,628 being an increase over those
of the previous year o £42,825, and the fire losses £185,-
833, or aboui61 per cent. of premiumincome. 'lie v trine
Account is not so favorable: the premiums being £145,-
721, and the losses £r39,398. Phe total assets, fire, life
and marine. now amount to £3 208.638 sterling.

THE CO!MERICAL UNION ASSURANCE CO.
The Twenty-first Annual report of the Commercial Union

Assurance Co. for the year 1882 shows the net premiums,'Fire Department, to be £756,442, and the losses paid and
outstanding £588,607, being 7734 per cent. of the pre-
mium income. The year 1882 has been rnarked by excep-
tional fires, and the losses of the Company have consequently
exceeded the average. After providing for all outstanding
claims, the Fire Fund stands at £515,96o sterling.

THE NATIONAL ASSURANCE COMPANY OF
1RELAND.

This Company was incorporated by Royal Charter in the
year 1822, with an authorized capital of £2,ooo,000 sterling.

s ha. a fully subscribed capital of £i,ooo,ooo sterling and
its Board of Directors comprise the nanes of men of
known wealth and stability. 'hie head office of the Company
is in Dublin. jessrs. Scott & Boult are the chief agents
for the Dominion of Canada, with head office at 79 St Fran-
cois Xavier street, Montreal. Mr. Bourne, late of the Fire
Insurance Association, will, in conjunction with Mr. BouLt,
act as Special Agents for Montreal. and Messrs. Scott &
Walmsley as Special Agents for Toronto. The National lias
now commenced business in the Dominion, and we wish this
reliable Company every success.

THE SUN LIFE ASSURANCE COMPANY OF
CANALA.

We publish in another coluinn the report of this Company
for the year 1882. The statement is an extremely grati-
fying one, and resembles those of previous years very
strongly in one point. The Company has for many years
been in the proud position ot being able to state that each
year's business has been even more satisfactory than that of
any previous year, and this remark is in many ways particu.
larly true of the report now presented. The annual income
has increased over $7o,ooo, while the expense account has
actually decreased. The ratio of expense to income has
consequently fa4en about 9 per cent., to 19.3 in the Life
branch, a very low rate indeed for such a progressi e Com-
pany. The new applications have increased about half a
million dollars over last year ; and the sum assured has in-
creased about one and a quarter millions.
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These are but a few of the more prominent points which
y strike one, but there a:e many others nearly as important.
ye I'le whole position miy, however, be sumnd up in one
Sshort sentence the Company is in a higîly prosperous and

t, satisfactory condition : and this is due to good i inagement,
h and, also, there can be little doubt, to the advanced and
e liberal policy of the Company. It has taken the lead in all
s matters relatng to the simplifying of policy contracts, and

In granting privileges to the assured, and it is reaping thebenefit in the increased confidence of the public, and we
hope it will continue t >jnjoy this more and more, for it
heartily deserves it.

1- THE GUARA.NTEE COMPANY OF NORTH
g ,AMERICA.

l The tenth annual statement of the Guarantee Companlof North America shows that rapid progress is being made
by this Company. The total receipts for the year 1882 were
$r47,73o-39, being an increase of $53-960 59 over those of
1881; the asset growth showing an advance in yearlY
interest receipts froin $9 538.22 to $12,366.o9. The disburse-
mentsin 1882, including dividends, were $-110,071.78, while
those of 1881 were $31,850.51. 'Plie surplus as regards
shareholders, Dec. 31 1881, $19,368.45; December 3 1st
882 the surplus was $3 1,029 52. The paid-up capitalis,

$3 00,000.
In 188r there were 5,075 new bonds issued for $4,725-

935 ; in 1882 the number of new bonds issued were 10,648
fo: $12 567,175, and 758 eitherdeclined or held iii abeyance.
With a mean amount of $1I1,014,863 guaranteed during the
year the losses paid amounted to $26,317, or say 24 cents
per $1oo assured. The average premium received in 1881
was 79.9 cents; in 1882, 81.9 cents. The Directors say
that there was a dangerous cutting of rates in 188z owing tO
the keen competition prevailing, threatening an insufficiency
of premiums for the performance of the service which beyond
the insurance element is the " chief element of a Guarantee
Company." As previously noted in INSURANCE SoCIETY it
purchased the Guarantee business of the Citizens Insurance
Company in January, 1882.

We make the above brief comparison for the purpose Of
showing the rapid strides made by the Guarantee Company
during the past year ; it has now on its books some of the
most prominent banks, railroads, express, telegraph and
various other commercial corporations, both in Canada and
the United States. We consider, judging by the foregoing
facts, that great credit is due to the Managing-Director, Mr.
Edward Rawlings, who is ably assisted by Mr. James Grant,
the Secretary, for the success achieved by the Guarantee
Company of North America.

THE CALEDONIAN INSURANCE COMPANY.

Messrs. Taylor Brothers, General Agents for the Northern
Assurance Company, have completed arrangements with the
Caledonian Insurance Company of Edinburgh, Scotland, tO
take up the Canadian business of the Scottish Imperial from
the 1st of February last.

The Caledonian was established in the year 18o5 as fa
unlimited liability company, and it can therefore lay clait
to becing one of the oldest British companies. Althoughîts
nominal capital is not so large as some other British com-
panies, yet its Fire Reserve Fund is now about six tinesthe
amount of its entire liabilities. The respectabilitY and
standing of the Scottish Imperial was and is undoubted, b
it has decided to continue as a Life Company only, alI'tg
fire business having been re-insured in the Alliance. WC
are informed that nearly all the agents of the ScOttish
Imperial are to be continued as agents for the Caledonis*'

We congratulate Messrs. Taylor Bros. in securing the
Agency of this old and reliable Company, and wislh the'
every success.


