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rvsjievt. iliv management attribute lliv improved 
--oMtioii of tlie Marine depart i eut
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allowance-.. amounted tu $.' '.t.5lu aitam-t $-'44.<«l-l m 

The total a—et- of lliv < ompanv al Dwi-mU-r
.in-l

. ,;o. lin- larpe-l amount ever charged against the 
„.,,„iii --f February vxvvpl in 1904. the year of the 
r.i'trnorv 0 ufl.igr’atii n. The following Iaille gives 

tnpariwni of the kisses b> lire during the lirsi two 
,1 ,.:ith. of I It.-, with the ligure- for ihe -a ne months 

ill ami 11410. logcllivr with tin ,-vonl for the

$.W"5.l.|s" 
.'K.tiO I l-.lo

$.17.1.17.15'* *>t.2$5-l' '
31.5614,8(10 
17.670.550 
j1.4jv.Kin 
J".6-)l.-45"
J5-.Vn.i5"
! j/Oj/llI)
II.U.1.J5"
1 ,VJ45,oui ............
i8,(iKo,(mmi
JJ.7JJ.850 .............

«m

I i
l-llo.
V last, wviv $3.484.180. l mann-il prvimiiis 
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While the expen-e» reaehe-1 la-1 year the ii"l ex 
vrssive ratio of 34.43 p.e. a- «•■■"pared with 35-- 
, in icpo, the n anagv i-ei-t .mini then ugorou- 
l'ieterannatii-n 1" eut lhv-v furlin'. although natiirallx 
it takes time to nn-xv down li'c-l - t - *' ■ - 1ir"1" 1
,1011 to the curtailment in pro 11itv.11 which has 1-evii
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put into force in remit w.h * 
fill.lining additional |"*'\ci». 
noted in our columns. t«» enable it t»» carry nil in­
surance against l«»ss nr damage by lightning. 
Illusion, cvclntic and tornadu, as will as thv Inv-inv^s 
«if s|irinkicr leakage insurance. etc.

as has already l-een
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WESTERN ASSURANCE COMPANY. > J*

EXCELSIOR LIFE INSURANCE COMPANY.

extract
Ihe old-estalilished Western Assuranve Com 

j am. under the management of Mr. W. It. Meikle. 
goes steadily on its way. 
a moderate increase in the company's business in Imth 
the fire and.the marine departments and a similar 
moderate increase in the trailing profits. l.-K-king 
hack over live years, also, the officers are able to rc- 
l»,rt that during that i-eriod they have turned an 
adverse balance of 8550.000. which was reached after 
having got rid of all the San Francisco losses and 
other --M liabilities, into a balance in hand of $404,- 

To this improvement of practically three quar 
-f a million dollars, can he added a sum of

The Kxcel'tor Life Insurance t-mpani. 
frou whose annual rc|»-rt appeal on am-lhci page. 
re|»-rt' general progress -luring i-)H. Hie bu-mc- 
done wa- the large»! in the company » career, ami 
the results produced are of a gratifying vhaiaclci 
New insurance issued and received -hiving Ihe year
aggregated $3.047v-M.
$548.57.’. and the insurance in force v. advanced 
by S1.131-.057 I" $14,-441.763 Income, inclu-hitg

and interest, aggregated 85-10.50'.. an a-l 
-,ai-! to or set a i-lc for 

ineria~e

Last year, there was

ofever i«m<>mcrc.iw

pre 11111111" 
vanvc70J.

ters -
$.*15.303, the reduction in the liability for unearned 

result of the curtailment of the busi-

of $511.41/1; there was 
the benefit of |<olicvhi>ldiTs, Siio.oif-, an 
of $40.118; the total reserves aie advanced t" S.-.l 18 
I So, an increase of $-‘.41 .,1-*S ; the net surplus ->n 
l«,livyholders" account ( government standard I g"i- 
up l.v $74.41 >4 to $340.885 and there is an unallotted 
surplus above all liabilities of $.-18,1)70. an increase 
of $54,1451). It "id he seen from these ligures that 
in all ini]*-riant partivulars snhsiantial increases were 
recorded.

In their published slate cent the company
several important factors. 

The death rate ex 
cent, of that

premiums n< a
ness, and in addition, dividends on the preferred stock 
amounting to $445.1x10 have been paid. It will l-c 
agreed that this i' a considerable achievement, while 
the business is now ready to respond t-- any efforts 
for increased income.

With regard to the lire department last year, the 
W estern rc|»>rts net premiums of $4,071.y s-, against 
Si,i)i4,745 in u)io, and net losses of $1,187,436 
against $1,061,080, or a ratio of 57.,1.4 p c., which com 
pares with 55.47 p.e. in 1910 and the exceptionally 
favorable cx|)crience of 47^*8 p.e. in n/x). I'he de­
tails , f the lire business show that a profitable year 

moved bv the company in Canada, and there was 
also a profit fro.11 the foreign agencies which 
l-ottd direct with the home office. Hut the company ' 
large business in the States has been disappointing, 
■wing to ait exceptional number of losses due to 

climatic conditions, and the London branch has also 
proved disap]K-inting by giving a heavy trading loss 
instead of the profit that is usually received from this

draw
particular attention l- 
making for satisfactory profit 
l-erience during ton was only 34 per 
expected, and shows a decrease of 34 per cent, 
pared with 11410. The death claims per 1,000 mean 
insurance in force also show a reduction approach 
ing 40 1 su cent, from the previous year. A gratify 
ing feature is a decrease in the expense ratio of .. 
per cent, from 11410. while the interest earned "ii 
mean net assets was 7.33 p.e.. a rise of 0.114 of o. l-i p v.

Mr. Edwin Marshall is the managing director of 
the Excelsior Life, whose provincial manager for 
ljuebec is Mr. J. A. Ilchcrt, 107 St .late- Street. 
Montreal. The following table shows the steady 
progress which has been made In this company d-.ir 
mg the last three years:

Vi -111-

Iv\;is v
cotres

lii 11
quarter.

The Marine branch has had a very satisfactory 
war. ( >11 net premiums of $863,750, there is a profit 
for the year of $113,132. The profits have been 
general and have not been confined to any 
particular section of that branch of the com­
pany*» business. The company has retired dur­
ing the year from the writing of hulls on the 
Pacific Coast of the United States, and is gradually 
doing more cargo and coastwise hulls and less ocean 
hulls, ami to the change which has been made in this

i

-
1910.

$ 2,207.732 $ 2.5<*).l5n $ J.047.7-M
. . i3.078.00f1 13.7K5.70n i4.021.7fM
. . 1405.563 2,183.711
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