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VOd. , iM 8.04 12.00 12.07 0.08
•boro. 4,67 8.03 12.10 U.46 0.38
•H. . 4*8 8.02 12.64 1.12 7.11
At. . 6.00 8.02 122 1.80 7.47
E». . fcOl 8.00 2.11 227 824

8.02 8.00 2.82 2.12 9.08

London, July lfr-Ttiere wn* no 
Hew York, July 19—The rtw «user feature In the tmdln* on the stock 

market opened Arm and unchanged exchange today, 
et 4.61 for centrifugal. There were Bar surer, 87 8-Sd; bar gold USe. 
sales late yeatetday and early today of Money 8 1-4 per cent.

_ . _ . , .... , 98,000 bags of Cuba* by the commit- Discount rates, short bills 4 8-4 per
Early Gains Lost at Mld-elay tee to local and outport refiners at cent, three months' bills 4 7-8 per.

D... d_________w j three cents cost and freight, equal to —* *But Recovery Made Before 4<1 Ior centrl(UK>1> ln ^ m4 prompt
shipment, while 80,000 bags of Porto 
Ricos Bold to a local refiner tor first 
half August shipment at 460 for osh-

iCanada Car Preferred Sells 
. dip TWo Points from Last 
, Quotation.

Addressing the Senate on Compensation for Soldiers He 
Called Attention to the Great Necessity for National 
Economy—World in the Process of Readjustment and 
Nations as Weil as Individuals Should Avoid All Forms 
of Over-expenditure.

F The National Trust Co.. Ltd., is pre­
pared to receive until August 3rd pro­
posals to sell the five per cent, first 
mortgage gold bonds of the Dominion 
Iron and Steel Company* Limited.

J*$Moutreal. July 19—Interest in what The bcmdB axe to be purchased by 
■tSL continues to be little more than means <jf a sum of approximately 
5l holiday market on the local stock (isgxMN) paid by the Ikimhiion Iron 
«exchange, centred today largely In the steel Company to the trustee for
^taper group. The Issues were on the the puTpoge cf 3 sinking fund. in hie addneee to the United States
Whole weak with Laurentlde losing . . . Senate on the matter of adjusted com-
J “ 76 Montreal Dividend dedaretlone ire: penentlon for veteran., President Herd
MnTfAri c 15 «üïïffï «sas

rriet «.ïÆ s2?*,sm wi m»r ~with ^,orce to
SB 1-4. Bromptoe had a fractlw- • * • ke wmAs of the preeldent. e. r»

*1 advance to 20 3-4. Howard hmi.h The annoonccment Is m»4t' by oltle |n th# Congre3sioMl Beeord. on
liad a tour-point gam to 65. inis of the Department of Agriculture ««blert follows

„ _ that the Province of Quebec will lose gentlemen of the
Canada Car firmer ov„ «mm.»*, b ytfi. partial fultjj. tomy atten-

Stronger stocks in the list included of the 19-1 crop. At ♦* ’ ' tion the pending unfinished business
^Canada t'ar preferred which on sal^s 000 of the loss can be accounted r befon? lhe senate, and it is an im-
<xf only thirty shares sold up two by the immediate failure or t 1 perative duty to convey to you thw
.pointa’. The banking group was crop and the decreased cereals ana pr0bable effect of the passage at this 
strong with Hochelaga up two points loss of $50,000,000 through tha race lime of ^ proposed act providing for 
and Merchant's. Molson's and Mont- that in many sections of the province compensation to our service
real each up a point. Weaker stocks the farmers will be forced to sell their men jn tbe world War. If this meas- 
took in Canadian General Electric cattle at a very low price, 
which sold of 1 5-S points to 85. Ogil 
vie was down 4 1-2 points from the 
previous hoard lot sale of July 4th.
Bend trading showed a considerable
reduction but prices were generally
unchanged Total sales Listed. S.769; 
bonds $11>L900.
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New York, July 19—Washington to- trlfugal. 
day stlifiulated trading in eteeha-. OU 8» Raw sugar, futures were easy early
especially the foreign group, early in but after opening 1 to 4 points lower 
the eeaskm displayed activity and under liquidation prices rallied on oov- 
strength on rejection by the 'House of erlng and at midday were about un- 
the proposed tax on imports, lost changed to four points net higher.

Refined sugar was firmer with one 
leading refiner advancing list prices 

Ralls showed more consistent fifteen points to the basis of 6.90 for 
strength. Low priced as well as major fine granulated. Others were un- 
shares advanced irregularly in the be- changed at 6.20 to 6.75 and a good In- 
lie! that legislation leading to funding quiry was reported. Refined futures 
of their obligations seoa would be were nominal, 
taken up by Congress 

Steele, equipments, motors and af­
filiated Issues followed yesterday's un­
certain course. Strength in several 
prominent issues was offset by heavin­
ess in others, notably General Elec- 
trice, Studebaker and Chandler
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RiPORT OF 8T. JOHN, N. B. 

Wednesday, July 20th, 1981 
Arrived Tuesday.

8. S. Governor Dtntfey, 2864$, Ingalls 
teoston.
, Coastwise—etr Bear River TO, 
Moore, (Bear River, N, 8; str Grand 
liianan, 179, Mersey, Wilson's Beach; 
atr Keith Oann 177, McKinnon, Yar­
mouth; ecb Aggie Currie, 21 Edgett, 
-Albert, N. B; sch Nellie Baton 107 
Jkntle, Cheverle, N. S'; sch Jennie T, 
RI, Teed, St . Andrews; sch Viola 
PearL 33, Wadlln, Yarmouth.

Cleared Tuesday.
Sch Nellie Eaton, 107, Antle, Bos-

Vdollars. The pr-c se figures no one 
can give. If It te coneeivab:.* true 
that only two huFticd millions a 
jeer will be drawn annually 
the Treasury in the new years Immed­
iately before us, the bestowal Is too in­
consequential to be of real value to 
the Nation's defenders, and, if the ex­
ercise of the option should cal' for 
cash running into billions, the depres­
sion in finance and industry would be 
so marked that vastly more harm than 
grod would attend.

Our Government must undertake no 
obligation which it does not intend to 
meet No Government flat will pay 
our bille. The exchanges of the 
world testify today to that erroneous 
theory. We may rely on the sacrifices 

urt could be made effective at the pre- of patriotism in war, but today the ic-
sen< time without disaster to the Na- exorable laws of credits in time el

rted by tion’s finances and without hindrance p^ace.
ew Rior- to imperative readjustment of our At the very moment we are obliged 

25 at 1 1-2, taxes it would present an entirely dif- to pay 6 3-4 per cent. Interest for Gov-
feront question than that which is be- ernment short-time loans to care for
fore von. In a personal as well as a our floating indebtedness, a rate on

New York funds in Montreal 13 1-2 public manner, which ought to be a Government borrowing in spite
premium Sterling in New York de- plight of good faith, I have commend- of exemption, which ought to pre-
mand 3 60 1-2 cables 3.00 1-4. In e-1 the policy of generous treatment of vail In private transactions for
Montreal demand 4.08, cables 4.08 3-4. the Nation’s defenders not as a part the normal interest chargee in flnacc-

of any contract not as the payment of ing our industry and commerce. De-
Canadian metal markets re- a debt which is owing, but as a mark Unite obligations amounting to seven

of the Nation’s gratitude. Every obli- and a half billions in war savings cer-
gation is to the disabled and depend- till cates, Victory bonds, and certifi­
ent. In such reference as has been cates covering floating indebtedness
made to general compensation there are to mature in the two years im-
has been a reservation as to the earl- mediately following, and the over’inr-
iest consistent time for such action it denying of the Treasury now means po­
ll is taken. Even without such re- sitlve disaster ln the years ImmedUto-

ly before ns. Merest prudence "Cal's 
pre- cut in warning.

Our greatest necessity Is a return 
to the normal ways of peace activities. 
A modest offering to the millions of 
service men is a poor pallative to more 
millions who may be out of employ­
ment. Stabilized finance and well-es­
tablished confidence are both essential 
to restored industry and commerce.

HiG% te S% prground at midday and rallied sharply
later. r th.
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FAY CUT JULY 16
Montreal, July 19 — All Canadian 

railway companies announced today 
that the new wage schedule, providing 
for an average reduction of 12 per 
cent and affecting about three hun­
dred thousand employ es, which were 
recently submitted to the officials of 
the Brotherhoods, would be effective 
as from Saturday, July 16.

The companies, it was said, at first 
Intended to make the reductions ef­
fective as from July 1, but found that 
in the case of the maintenance of 
way employes the thirty days' notice 
required under the Canadian indus­
trials disputes act did not expire un­
til last week.
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“tMore Gains than Losses

Sugars, tobaccos, leathers and the 
more miscellaneous stocks moved 
within restricted areas, more gains 
than losses being shown at the firm 
close. Total sales, of 316,000 shares ap­
proximated the year’s low record for 
a full session.

Freshh reactions occurred ln foreign 
exchange, v 
particularly 
ed when dealers reported moderate 
buying of grain and cotton bills for 
British and French accounts.

Plenty of Money

Cal lmoney exceeded demand, the 
six per cent rate on the exchange be­
ing lowered to 5 1-2 per cent in private 
negotiations. Similar conditions ap­
plied to time funds, for which only a 
nominal inquiry was reported.

Business in bonds was relatively 
greater than in stocks Liberty issues 
showed mixed gains and losses, but 
most domestic and international groups 
tended upward. Total sales, par value, 
aggregated $10,460,000.
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“1Coastwise—-Sch Rosa Georgina, 86, 
ech Jen-J. M. Robinson A Son*, 

limited
-iOomeau, Church Point, N. S;

Me T 31' Teed, Belllveau's Cove; str 
Bear River, 70, Moore, Digby; str 
Kand Manan, 179, Hersey, Wilson's 
Bach; str Keith Oann, 177, McKln- 
Bn, Westport, N. S; str Empress, 618 
BcDonald, Digfby. 
m CANADIAN PORT8.

“IUnlisted quotations repo 
Montreal Stock Exchange: N 
don 25 at 1 1-2, 50 at 11-2.
25 at 1 1-2. Car Scrap, 90 at 70.

:gj “1
•*iMoncton — St John j 

Fredericton
“laf H<

with the British rate agaia 
weak. Recoveries follow-

•‘i\
Montreal Sales •*irBfeebec—lArd. July 18 sirs J. A. Mac- 

ML. Sydney; Wabana, Sydney; She-

r<B8d July 18, sirs Victorian, Mon­
treal; Scandinavian, Montreal, Satur­
nin, Montreal

“t
“i

iMoDongall & Vo wans) The
trram quiet, though the prospects seem 

be for more activity within the 
four weeks. Lead had PROVINCIAL BONDSBid Asked '*]

. . 26Abitibi .
Brazil ran L H and P. 25

.... 20^

“1
next three or 
advanced $3 per ton at St. Louis, and 
it is nnUiipsted that copper will show 
an advance before

Zinc has dropped oc 35 cents 
and zme sheets are down 

lb. Brass ingots, red

•1Steamer Notes.Brompton ..
Canada Car l*fd.............. 49
Canada Cement ............
Canada Cement Bfd

"1
, S. S. Digby arrived at Halifax from 
-Liverpool on Monday. 6he la expect­
ed to sail for Boston today. Return­
ing she will sail from Halifax for 
Liverpool via St. John’s, NffcL on Aug.

the end of the To Yield 6% to 6.4»% §month. “iservation, however, a modified view, 
would be wholly justifiable at the 
sent moment, because the enactment 
of the compensation bill in the midst 
of the straggle for readjustment and 
restoration would hinder every effort 
and greatly imperil the financial sta­
bility of our country. More, this men­
acing effort to expend billions in grat­
uities will imperil our capacity to dis­
charge our first obligations to those 
we must not fail to aid.

1 am addressi

Can Cotton 
Detroit United .. •
Bom Bridge ............
Bom Canner»
Dom Iron Coin 
Bom Tex Com 
Laurentide Paper Co. 70u 
MacDonaid Com 
Mt L Hand Power.. 
Ogilvie»
Penman's Limited

per cwt..
to 20 cents per 
and yellow, are off two cents per lb. 
Canadian structural steel and. iron 

patiently awaiting more bjitiding 
operation» ;md these in turn depend 

the general business situation.

!2.

>KB ! Halifax, N. S., July 19—Arrived:— 
■ Steamer Pro Patria, 9t. Pierre, Miq.; 

JBB- (Schooner G. W. Oomeau, I^a Have, 
Bchooner Port Union, Exploits, Nfld. 

Sailed: Steamer Rosalind, New York 
mer Digby, Boston.

AT HALIFAX

N. Y. Quotations,0. that after all the old leader, “gen- 
ora!" market, must improve or the 
n.etal market will not As the month 
of July opens trade does, seem a lit­
tle better than a mouth ago, bet the 
future is still too uncertain to make 
too optimistic prophecies

fl
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(McDougall & Cowans)
Open High Low Close 

Car Fdy..123 123 122% 132%
Smelting . 37% 37% 37% 37% 

Anaconda ... 37% 37% 37% 37% 
Am Tele ....103 103% 103% 103%
Atchison .... 82% 83% 82% 83%
Am Woollen
Beth Steel .. 46% 47% 46% 46%
Balt and O C. 37% 38% 37% 38% 
Baldwin Loco. 74% 75% 74% 76%
Ches and O.. 54 ....................................
Crucible Steel 63% 64% 63% 54% 
Can Pacific ..109% 109% 109% 109% 
Central Leath 36% 37% 36
Chandler .... 60
Erie Com .... 13% .....................................
Gen Motors .. 10% 10% 10% 10%
Gt North Pfd. 68% 69
Inter Paper .. 60% 52% 60% 51%
Mex Petrol ..105% 105% 101% 104% 
NY NH and H 17% 18% 07% 18%
N Y Central.. 68% ....................................
North Pacific. 72% 72% 72% 73%
Pennsylvania. 35
Read Com XD 67% 68% 67% 68%
Republic Steel 45% 46% 45% 46%
St Paul .......... 35% 26% 25% 26%
South Pacific. 76% 76% 75% 76%
Studebaker .. 80% 81% 79% 79%
S trombe rg .. 31 ....................................
Un Pac Com: 119% 119% 119 119
C S Stl Com. 72% 73% 72% 72%

60% 49% 50%

EASTERN SECURITIES COMPANY, LTD. LThe slump which Is now upon us is 
au inevitable part of war’s aftermath. 
It has followed in the wake of war 
since the world began. There was the 
unavoidable readjustment, the inevit­
able charge-off, the unfailing attend­
ance of losses in the wake of hbgh 
prices, the inexorable deflation which 
inflation had preceded. It has been 
wholly iproper to seek to apply Gov­
ernment relief to minimize the hard­
ships, and the Government had aided 
wherever possible, 
but all the special acts ever dreamed 
of, all the particular favors ever con­
ceived will not avoid all the distresses 
nor ward off all the losses. The pro­
per mental state of our people will 
commit us resolutely and confidently 
to our tasks, and definite assurances 
as to taxation and expenditure will 
contribute to that helpful mental or­
der. The only sure way to normalcy 
is over the paths nature has marked 
throughout all human experience.

With the approval of Congress the 
Executive branch of Government lias 
been driving toward that decreased 
expenditure which is the most practi­
cal assurance of diminished taxation 
With enthusiastic resolution your ad­
ministrative agents are making not 
only conscientious effort to reduce the 
cal! for appropriations, but to reduce 
the cost of government far below rhe 
appropriations you have already pro­
vided. It Is easy to believe that .he 
only way to diminish the burdens 
which the people must pay is to c-it 
the outlay in which public moneys are 
expended. War is not wholly re­
sponsible for staggering costs; it has 
merely accentuated the menace which 
lies in mounting cost of government 
and excesses in expenditure which a 
successful private business would not 
tolerate.

I can make you no definite projnlse 
in figures today, but I can pledge you 
a most conscientious drive to reduce 
Government cost by many millions. 
It would be most discouraging to those 
who are bending their energies to 
save millions to have Congress add 
billions to our burdens at the 
beginning.

etea2524».Quebec- Railway .
Riord-on ...
Shaw W and F Co....... 101%

Pfd.
Com

the Senate directly 
lem is immediately

1
7%

(thirteen ton
YACHT ON WAY

because the p 
vours, as your unfinished business, but 
the Executive branch of the Govern­
ment owes it to both Houses of Con­
gress and to the country frankly to 
state the difficulties we daily are call­
ed upon to meet, and the added peril 
this measure would bring.

Our land has its share of the finan­
cial chaos and the industrial depres­
sion of the world. We little heeded 
the growth of indebtedness or the lim­
its of expenditure during the war be­
cause we could not stop to count the

St. John, N. B. Halifax, N. S.102 »!•
48Spanish Riv 

Spanish Riv 
Steel Co Ca 
Toronto Rai 
Wa> agaiiiack

IThe Ontario Go\ ernment is calling 
rive million dollars of six months 

cent, treasury notes. The ten-

t46%1 . 68% 68% 67% 68%
... 78

dors will be opened on July 25th. Ac­
cording to the Provincial Treasurer, 
the Hon. Peter Smith, he found it im­
possible to get a term loan at a rea­

sonable rate of interest a at has. Lhere- 
esorted to short-terra issues.

Ê
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f ACROSS OCEAN
! Commander Houghton Ex-

TMornmg 1
and is aiding now. tBrazilian - it) at 2»

Cau Cem Pfd—2 at *3.
Montreal Power- '*•> at 82 
Abitibi—75 at 26%, 200 at 26%, 17b 

at 26%.
Can Car Pfd 30 at 48% 
bell Telephone -13 a-l UM V 20 at for May, 1914

t
36% Today-Not Tomorrow i60% 49% 49%

number of wholesale 
for Canada for April 7156 6 pects to Finish the Trip This 

Time.
The index iOur one thought then was the 

winning of the war and the survival 
of the Nation,

prices ts
for May. 1920. 284.1 for May, 1919, t68% 69% jWe borrowed and 

loaned—individuals to the Nation and 
the Government to other Governments, 
and to those who served the Nation, 
with little thought of settlement. It 
was relatively easy then, because na­
tional life was at stake, ln the sober 
aftermath we face th= order of reason 
rather than act amid the passions of 
war, and oar own land and the world 
are toeing problems never solved be-

t
H Halifax, July 19.—Fog shrouding the 
Fbeadlands, the roar of the Atlantic on 
the ledges of Sambro, two thousand 
(miles of ocean ahead, and the Neith, 
(thirteen ton yacht, a white dot on the 

Halifax Harbor, was away tor 
^England. On July 13 a 
«hopping up the approach to the ocean 

she is now wrest-

1"4.
| The chief changes for the mouth 
were decreases in dairy- products, 

100 r: 63. 25 at | animals aud meats, grain and fodder, 
i 'rules ;nd building materials. There 

a slight recovery in lead, zinc.

Should be your resolve to make provision * |
. for

Detroit United—3 at 52.
Gen Electric- s at 86 
Howard Smith 
Laurentkie Pulp at 1 ’ %. 
Riordon -Ô at 8%. 415 at K. 
B C Fish —50 at 32.
Atlantic Sugtn Com 
Breweries Com

t
t
t

35% 34% 34% * ‘ i

quicksilver, antimony and tin. 
products continued to ease off gradu- 

All groups were lower than a 
ago, and nearly all lower than Your Investment Needs i

fair breeze
25 at 26 

25 at 52%, 275 at ally. vith whose powers 
ing, the little cutter sailed out of 

«Halifax for the River Grouch with 
■Sydney C. Houghton O. B. E., R. N. 
fV R., commander and owner; Howard 
m. Bell and Clifford Willard, New 
(,-York; Dwight De Wolf, Halifax; and 
3ast but certainly not least, Mortimer 
[^Jordan, Barbadian cook. Twenty-four 
fglays these sqpguine five expect to be 
|ion the ocean, but many a wind struck 
bveteran of the Nova 
Shakes his head and says 
Sous meaning, "Mebbe so."
Mate Commander Houghton is cornrno- 
fclore of the Crouch Yacht Club and he 
■ntynds to enter his boat in the cruis- 
Çtëfyacht races there this summer.

.....
two years ago.

iThere can be no solution un­
less we face the grim truths and seek 
to solve them in resolute devotion to 
duty. After a survey of more than 
four months, contemplating conditions 
which would stagger all of us were ft 
not for our abiding faith in America, 
1 am fully persuaded that three things 
are essential to the very beginning of 
the restored order of things. These 
are the revision, including reduction, 
of our war debt; and the adjustment 
o four war debt; and the adjustment 
of our foreign loans It is vitally 
cessary to settle these problems be 
adding to our Treasury any such bur­
den as is contemplated In the pending 
bill.

Span River Pfd- 75 at 59%, 155 at

Brompton—5 at 2ti, 35 at 21.
British Empire Steel Ptd—»»<> at 24-

1
Our list of BOND OFFERINGS should 

be before you. We shall be pleased to fur­
nish you with attractive issues on request.

Our service is one that is destined to serve 
the investor.

. ;•
In a recent compilation of the divi­

dends pasted by companies, seburities 
ich are traded in on the New

U S Rub Com 60
Willys Ovl’d . 7% .............. •••

Electric 42% 42% 42% 42%York Stock Exchange it was shown 
that sixty-two companies bad taken 
this action, involving approximately 
$1.000,000.000 of capital and meaning 
a loss of income to stockholders of ap­
proximately 
Many other co: 
ties are un liste

'.t
Can Converters 7. at 62 
•922 Victory Loan. 5%. pc.
1927 Victory Loan. 5% p.c 
1937 Victory Loam 5% p
1923 Victory Loan. 5% px- 
1933 Victory Loan. 5% pn. - 97%.
1924 Victory Loan. 5% p.c —9X.
1924 Victory Loan. 5% p c.
1925 War lxiâu, 5 pc 94%_

Aftereiocm

Can Cem Gom—11 at 7>1 %, 5 al 51

Steel Can Vont—25 si L.
Asbestos Pfd—25 at 7G%, 25 at 76

West 
Sterling 
N Y Funds, 13% p c.

99.2(1 
.— 9&.1Û.

360 !

98 20 Scotia coast 
with omin-

Cotton
annually, 

anies, whose securi­
ba ve also passed or 

reduced their dividends, and it is quite 
possible that there will be others that 
will follow the same policy during the 
coming months. Much the same 
thing, though on a necessarily limit­
ed scale, has been going on in Can-

announcement of the passing of di­
vidends was followed by a statement 
from the directors that action was 

35 at S3. 15 at S3- prompted by the desirability of con­
serving cash resources in the present 
state of business conditions, and of 
the adoption of a more conservative 
course in this period of falling prices 
and general readjustment of economic 
conditions. Other reasons also given 
for the passing of dividends have been 
wage reductions, failure of customers 
to accept delivery of merchandise, ex 
cess production during the period of 
high costs, resulting in the carrying 
of large inventories, and the deaire 
of many companies, so far as possible, 
to finance themselves, during this 
period, out of current earnings, in­
stead of paying present high rates 
for new capital, with such borrow­
ing extending over a long period of 
years, which would throw an undue 
burden upon a corporation in coming 
years when capital would be 
cheaper and the general situation 
much more normal than now. 
very fact, however, that directors of 
corporations are realizing in the pres­
ent situation the necessity of conserv­
ing cash, as well as of using 
means possible to get down to 
mal operating basis, means that Im­
provement Is under way and that, 
while drastic steps will be necessary 
to effect proper readjustments, yet 
with these readjustments once made, 
prosperity will not long delay Its re­
turn to the corporations of Canada 

New York, July 19.—Frank Farrino. and the United States.
16, of Brooklyn, is recovering from his 
heart which was pierced with a knife 
and promptly sewed up. 
was working in a factory when a 
17-nob knife with which he was tut­
ting rope slipped. The blade entered 
bis chest, piercing the heart covering 
and cutting through the heart mus- 
olee.# Ho was whisked to a hospital, 
where surgeon» opened his chest well, day. 
pet four stitches In the heart muscles 
and three la the covering .

$23.000,000 High Low Close
............. 13.34 13.08 13.30

....13.58 13.35 13.60
..........13.66 13.44 13.66
..........12.40 12.13 12.37

. .12.92 12.65 12.89

January
March ............
May .................
July .................
October ..........

94. IWire, 'phone (our ejçpehse) or write.
I

W. F. Mahon & Co,
177 Hollis Street,

HALIFAX

Members Montreal Stock Exchange. •
58 Prince William Sheet, St John, N.B.

Branch Offices: Ottawa, Toronto, Winnipeg, Halifaml 
St. John, Quebec.

JL Taking North Route.
'rke course the Neith is taking wOi 

! lead her in a northeasterly direction 
towards Newfoundland, sighting Cape 

I Race; thence to the South coast of 
I Ireland, to the Scilly Island, up the 
i English channel, through the straits 
|*.f Dover, across the mouth of the 
[Thames estuary and to the River 
[Crouch. Unless It Is absolutely neces- 
[ eary the Neith will make no port until 
Ipbe arrives at her deelaation.

Built By Herezhof.
I The Neith was designed and bu!J2 
I (by Hereshof, Rhode Island, in 1907 
| as a fast cruiser rigged yacht. She 
; Is 39 feet long, has a beam of 10 feet 
I seven inches and draws seven feet 
eight inches with her keel. Under or­
dinary cruising rig her sail area Is 

, eighteen hundred square feet. The 
cruising and racing equipment in­
cludes two square sails, large and 
6Ail, intended to take the place of 

j a^Knnaker in running before the 
L She I» fitted with hollow
F epOTl.
1 on the yacht’s deck is a dory fitted 

iwlth water-tight bulkheads, at each 
•end. It has a centre board, keel and 
■all. Provision to last fourteen days 
■re kept ln this boat. The body of 
the dory is fitted with a strong can- 
pvuss cover so arranged that It can be 
«pread and secured with all hands in­
side.

The Neith carries about two tons 
Of provisions, sufficient for two 
months. This Includes one hundred 
end fifty gallons of water, one half 
gallon to be allowed per man per day.

Her Record Trip.
This Is not the Neith's first attempt 

to cross the Atlantic. On August 31 
last year Commander Houghton sailed 
from New York for England. Nineteen 
days out, however, he found that he 
had made only about llQ# miles of 
easting with fall etomrU" approaching 
and his business calling him home. 
He accordingly made for Halifax arriv­
ing here September 23 last and laying | 
the Neith up for the winter. He learn- ] 

/ \ \ed much on that first trip, he says,
f r" knd has put his knowledge to good
I lise. < For one thing, he stepped an
J * Additional mast, abandoned the cutter:
" ■ J I ' to the.jrawL

REAL estate news.It Is unthinkable to expect a business 
revival and the resumption of the 
ma’ ways of peace while maintaining 
the excessive taxes of war. It is quite 
a i unthinkable to educe our tax har­
dens while commit tin 

■’•l Mtiontl

%■
By many corporations the following real estate transfers 

have been recorded :
S Creighton to Fernhill Cemetery 

rty in Simonds. 
others to E. A. Far-

The

%•
Shawimgan— 25 at 102 
Montreal Power Company, proper 

D. J. Corr and 
ren property in Brussels street.

Gertrude M, Good to W. P. McDon­
ald. property in Simonds.

H. C. Perry to H. M. the King, pro­
perty in Lancaster.

F. S. Scovil to J. Jackson, property 
at Public Lending.

’ng onr Treis try 
obligation which Investment Bankers since 1907.

iasge. from three to five billion, of%
Gen Electric—9 ar 85.
liaureutide Pulp—10 at 72. 116 al

76%.
Riordon—36 at - %, 60 at T. 
Wayagamaek—5 at 4Q1.2. 
Winnipeg Electric- 23 at 31%. 
Span River Com - 50 at 48. 
Span River Pfd—23V at 59. 
Brompton—15 at 21 
Dom Bridge—1 at 76.

Montreal Produce Wheat Market
Montreal, July 19—Oats, Canadian 

Western. No. 2, 65 to 65 1-2. Oats, 
Canadian Western, No. -3, 62 to 62 1-2. 
Flour, Man. Spring wheat patents, 
firsts, $10.50. Rolled oats, bag 90 ^os. 
$3.00 to *3 05 Bran, $26.00 to $27.00. 
Shorts, $26.00 to $28.00. Hay, No. 2 
per ton, car lots $28.00 to $30.00. 
Cheese, finest easterns, 22 1-2. Butter, 
choicest creamery 41 to 42. 
selected 42 to 43. Potatoes, per bag, 
car lots, 45.

Winnipeg, July 19—Trading ‘In fu­
tures on the local wheat market 
limited today, with a rally staged just 
previous to the close when prices 
strengthened The whole situation is 
critical and rather easily influenced 
to higher levels. July dropped to 
181 1-4 during the morning later reach­
ing a high of 185 1-2. October declined 
to a low of 147 5-8 and came back to 
151 5-8. The cash was 1-2 to 5-8 cent 
higher. Coarse grains also stiffened 
during the last hour.

There was a moderate domestic de­
mand for cash wheat, but the offer­
ings which Were fairly liberal today 
were sufficient to fill the demand. 
Premiums were unchanged.

Kings County.
D. M. Hamm to A. W. Mclnnls and 

others, property in Westfield.
D. M. Hamm to A. W. Mclnnls and 

others, property in Westfield.
Cyrus Klerstead to Clarence Kler- 

stead, property in Havelock.
Executors of Mary Sullivan to C. N. 

FoWler, property ln Hampton.
f. M. Smith to William 

property at Salt Springs.

McDOUGALL & COWANSEXTRAVAGANCE AROUSES IRE.

The presumptive 
King of the Ukraine, Archduke Wil­
liam. son of Stephen Hapsburg, is 
said by the Abend to have aroused 
the ire of the natifês by his extrava­
gant mode of life at his castle of 
'Rabenstein in Upper Austria.

Some months ago William was sc 
lecied by the Ukrainians as their 
king when the time comes they nay 
have one. With his aide. Count Lar 
lech, he te residing on his estat^and 
according to reports living rofally. 
He ha* selected his new name and 
will be King Wasyl Wyschywany, 
while Larisch merely adds the Polish 
-enko” to his name.

Vienna, July 19
Eggs,

Pugeley, Mi/''

London 03s No. 1 Northern 186 1-8; No. 2, 185 1-8; 
No. 3, 179 1-8; No. 4 wheat 166 1-8. 
Manitoba oats, No. 2 cw 58 3-4; No. 3 
cw 50 3-4; extra No. 1 feed 48 3-8; No. 
1 feed 47 3-4. No. 2 48 1-4. Manitoba, 

Close: Wheat, July 185 1-8; October barley, No. 3, cw 82; No. 4 cw 78 1-4;
151 1-4. Oats, July 53 l-4b; October rejected 73; feed 72. All the above in
50 3-8. Cash prices: Wheat, No. 1 ^ore Fort William. American corn. 
Northern 186 1-8; No. 2 Northern i nominal. Barley, Ontario malting 
183 1-8; No. 3, Northern 179 1-8; No. gr, 70 cents outside. Ontario wheat, 
4. 165 1-8; track Manitoba, Saekatche- Nomlnal. Ontario oats, No. 2 white
wan and Alberta 176 1-4. nominal, 40 cents to 42, according to

Oats, No. 2 cw 53 1-4; No. 3 cw Weight outside. Peas,, No. 2, nominal. 
50 3-4; extra No 1 feed 60 1-4; No. 1 Ontario oats, No. 2 white nominal, 
feed 48 3-4. No. 2 feed 48 1-4; track j Buckwheat, No. 2 nominal. Rye, No. 
track 62 1-4. 2, fl.86. Ontario flour, 90 per cent

patent, $7.40; bulk, seaboard, 04 per 
cent patent, nominal in jute bags, 
Montreal and Toronto. Manitoba flour, 
track Toronto, cash prices; first pat­
ents $10.50; second patents $10.00. 
Mill feed, carloads, delivered Mont­
real freights, bag included, bran per 

$26; shorts, pe
flour, $1.6Q to $1.76. Hay, No. 1 per 
ton, baled track Toronto $17 to -$19; 
mixed $8 to $10. straw, $10 per ten, 
car lots.

HEAD OFFICE, MONTREAL. 
Orders executed on all Exchangee.

The
Ivondon, Jul 

£24. linseed o 
£35

Petroleum,

19—Calcutta linseed 
38s, 6d. Sperm oil,oil

refined IsAmerican 
9 l-4d; spirits Is 10 l-4d.

Turpentine spirits 100s.
Rosin, American strained 16s, type 

Q 17s, 6d.
Tallow, Australian 91s 4 l-2d.

!ar
i

WIND UP BUSINESS.LIVING WITH PIERCED HEART.
At a meeting of the creditors of the 

estate of Roy D. Wetmore. Perry’s 
Point, held at the office of the Cana­
dian Credit Men's Association, yester­
day morning, the liabilities wer© fixed 
at $4,100, and the total assets, $1,600. 
It was decided to leave the matter of 
settlement In the hands zof Boyse B. 
Evans, the authorized Inspector, with 
instructions to wind up the estate as 
speedily as possible. The Canadian 
Credit' Men’s Association Is the 
trustee. /

CHICAGO
Chicago, July 19—Close: Wheat, 

September 128 1-4; December 132.
Corn, September 62 6-8; December 
61 7-8. Oats, September 42 1-4; Decem­
ber 44 7-8. Pork, July $18.50; Septem­
ber $18.86. Lard, September $12.00; 
October $12.16. Ribs, September, 
$10..92; October $10.80.

TORONTO
Tor*ta Julv 10—Manitoba wheat

BELA KUN ARRESTED.
The boy

The Union Foundry and Machine Works, Ltd.
Engineers and Machinist»

Copenhagen, July 19.—Bela Kun, the 
former Hungarian communist leader, 
waa arrested In Lemberg, on his ar­
rival there from the Moscow commun­
ist congess, according to a Lemberg r ton $27; feed Iron and Brass Castings. 

West St John.

ton, Phone .West 15.
G. H. WARING, Manager.

to the Berllneke Tidende to- 
e charge against him was 

that he was carrying plans for a com­
munist rising th Galicia.
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Ask For Our List

FIRE ESCAPES 
Structural Steel, Bolts and Rods.

WM. LEWIS & SON. ST. JOHN, N. &
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