Investment News

St. John, June 7th, 1913,
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EASTERN
CAR CO’Y

Six Per Cent
Cumulative
Preferred Stock

An Industrial with
A Bright Future

With an ideal location for its
big thirty-cars-a-day plant, and
with the advantage of having
the experienced guidance of
the same men who are so suc-
cessfully directing the policy
of the Nova Scotia Steel and
Coal Company, the Eastern Car
Company starts out under the
most favorable auspices.

After making the largest pos-
sible aliowance for all setbacks
conservative estimates place
the net earnings available for
dividends at over five times the
preferred stock requirements,

So™the future of the Eastern
Car Company is bright with as-
surance of satisfactory profits
to all investors who partake of
this opportunity to secure some
of this attractive issue.

J. C. Mackintesh & Co.

Established 1873
Members Montreal Stock Exchange
Direct Private Wires
88-90 Prince Wm. Street, St. John

Also at Halifax, Montresl,
Fredericton, New Glasgow.

(anada Macllinery Corporation

imited
6% BONDS

Due August 1, 1940,
CAPITALIZATION.
Authorized.  Tssued.
$1,000,000 $ 595,500
.. 1,500,000 1,177,500
Assets, $1,805,713.86.
Earnings—7The earnings of the above
Company for the year ending June
30, 1912, show the bond interest
over three times earned.
Security 'Behind Bonds—Ag shown
above the assets of this Company
amount to over three times the
amount of bonds issued.

Thus, taking in the two most im-
portant features of a safe investment,
we can strongly recommend these
bonds to intending investors.

Write for price and further particu-
lars.

ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bullding,
8t. John. N. B.
WARD P. ROBINSON, President.
" Telephone Malin 2474

i~

iIf You Want to
Buy or Sell

AREAL ESTATE
Communicate with
D. B. DONALD

Bank of Montreal Bullding

Phone, M, 1963, 8t. John, N. B,

DOMINION FIRE
INSURANCE €O.

All parties in New Brunswick hold-
ing policies in this compavy should,
in the event of loss, communicate
with

J. M. QUEEN, St. John,
General Agent for New Brunswick,
(Succeeding E. M. Sipprell).

J. Fred. Williamson,

MACHINIST AND ENGINEER.
Steamboat, Mill and General! Repalg
Work.

INDIANTOWN, ST. JOHN, N. B.
Phones. M. 229. Residence M. 17241L

AAAAAAAAP AN AP

HOSE! HOSE!

Suction Hose, Steam Hose, wire
and marline wound, Dredge Sleeves,
Fire Hose, Deck Hose, House, Store
and Garden Hose, all fitted complete
with hose pipes and couplings ready
to use. Steam Packing, all kinds,
Cotton Waste, ete., in stock.;

ESTEY & CO,
Selling Agents for Mnfrs,, 49 D)ck St.

RED BUILDING BRICKS

h PRICE LOW

LANDING

TR
Gandy & Allison,
n 8 & 4 North Whart,

' D. MONAHAN
—Retatl Dealer In—
FINE BOOTS & SHOES, RUBBERS,
GAITERS, ETC.
' | REPAIR WORK NEATLY DONE.
82 Charlotte Street, St. John, N. B,
Telephone Main 1802-11, J

S
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MCURDY & CO'S

- FINANCIAL

(F, B. McCURDY & CO.)

Montreal, June 6.—The past week
has been the worst experienced in the
stock market in many years. A break

took place on the first day of

week which it was thought at
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had carried stocks to rock
tom. This, unfortunately, was

the case, more especially in Montreal
Power, which fell off on Wednesday
to below 204, as against 206 on Mon-

day. In the case of C. P. R. the

price on Monday was 214, this being
Several

e. low point of the week.
Jocal stocks struck their worst
Wednesday. R. & O,
down to 101 on Monday,

red fell a little below 74.

Some good news came out on Wed-
wesday on Montreal Power, the direc-
tors having met and announced a new
stock fissue of $1,700,000 tp share-
holders at par and & new {ssue of
$300,000 to employes at par. The ra-

tio in the case of shareholders

one in ten and the rights were figured
As a conse-
quence of this act and also, no doubt,
because of the market being stimu-
lated in other directions the price of

&t around $10 a share.

Power immediately jumped to
and . afterwards 214,
figure it still holds,

Bteel Corporation was in a very
way for a while, being down to 43

Later the price strengthened up a
point and on Friday active buying in

the forenoon put the market to 46

The annual statement of the Com-

pany was made known on Friday

the result was that after the sinking

and depreciation and interest on
bonds had been met the balance
plicable to Preferred and

againgt $2,131,715 a year ago.
The stimulating effect of the

nouncement of a further reorganiza-
tion of the R. & O. Navigation Com-
pany was observed in the instance
of the stock going from 101 on Mon-
It was an-

day to 108 1-2 on Friday.
nounced that a new organization

take over the R. & O. the Canadian
Law-

Interlake, the Chicago & St,
rence and somoe smaller lines on

upper, routes and in addition the Que-
bec Steamghip Company, which oper-
and Picton,
and Enother line from New York to
This
gives ‘the company connections with
all British possessions on this ide of
It i generally believed
among ‘those in a position . to know

ates between Montreal

the West Indies and Bermuda.

the Atlantic.

that the basis of the exchange

be one share of seven per cent cumu-

dative preferred stock and forty
cent of common stock in the

company for every share of R. & O.

exchange. z
Quebec Rallway experienced
weak turn also selling down to 14

afterwards at 43 1.2, the weakness
being ‘due, it was thought, to the dif-
ficulty in the matter of payment of
interest on bonds of the Company.

A new issue for Laurentide is

being spoken of but it is thought this
will not actually take place until later
in the season, owing to the money

conditions at the present time.
stock sold down to 195.

F. B. McCURDY & CO.
P

CLOSING COTTON LETTER.

(J. C. MACKINTOSH & CO.)
New York, June 6--Late in the

Liverpool became a prominent buyer
of August, part of which was against
It was believed, how-
that the bulk of the foreign
buying of the later summer months

sales of July.
ever,
represented straddles between
two markets.

The great bulk of the business
now appears to be straddles.
are straddles between New York
Liverpool, between New York

New Orleans.

nesg
the summer months.

JUDSON & CO.

LONDON MARKET,

(J. C. MACKINTOSH & CO.)

3%
958 ;

London, 2 pm.-—Cons
34563 Acp 67%; Atch

973,; BO 92%; CO 57%; GW 10%;
Pfd 27%: Erie

CPR 218%; Den 25%:
2314; Pl 37%; BZ 29%;: GQ 12

NK 102%; Is 112; KT 19; Pfd 54}

LN 120%: MP 20%; Mxf 49%;
109%; Cen 98%; OW 26%; Pa 10
RG 166%;

10814; UP 143%; US 53%;

1045; WA 2%; Prd 6%.
Pl ATttt LERREY
Rather Ambiguous.

*How does my voice compare,”
asked,
“With that of Cousin Lil?"
“Your cousin's voice,” he said,

good,
But yours is bétter still.”

after Dbeing
recovered
plightly on Wednesday, the low point
being 102. Brazilian on Wednesday
went slightly below 88, this being a
little below Monday’s price. Textile
struck fts low point of 77 1-4 on Wed-
nesday and Canadian Cotton prefer-

around which

Common
dividends amounted to $2,372,667 as

The general impression
wag thdt the straddle long interest
in July had been reduced somewhat.

There

The selling of July
was digappointing to bear interests,
who continue to show much nervous-
over the technical position of

RQ $6%%; RI 13%; SR 20%: |
Pfd 74; SP 02%; AR 59%:; St Paul
USQ
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& fow ‘cars of
|_Choice Banner and
Other Varieties

i quality and price.

Unién Street, West St. John,
t Telaphanes, . West 711 and 81,

SEED OATS

Before buying we would thank
you to let us know your require
ments a8 we know we cen suit you

A.C.Smith&Co.

(F. B. McCURDY & 00.)
The London market is highly sen-
sative but talk of a panic is unjusti-

fied. The belief prevails that strong
interests have taken over the weak
A d & hopetul feeling begins

an

to assert itself. The announcement
of a 43% per cent. dividend by the
Standard Oll Company of New York
18 expected today. Information chan-
nels favor a conservative position.

Irregular fluctuations with some
tendencies toward recovery in stan-
dard issues may be seen today. U.P.,
8p, Rg., and Acp. are well taken on
setbacks around present levels. U.8.
Steel is offered on rallies Moderate
Investment purchases are seen in GN
Q., NP, and St. These issues are di-
rectly concerned with the Minnesota
rate case decision. Pa and Con are
well bought. BO. and CO. are sold
on recoveries. American Tobacco is
sold on talk of government action

N. Y. FINANCIAL BUREAU.

DOW JONES’ SUMMARY
OF NEWS AND VIEWS.

(J. C. MACKINTOSH & CO).

Southern Pacific applied to Cali-
fornia Railway Commission for per-
mission to sell $30,000,000 two-year
five per cent. collateral trust notes
for expansion and new construction.

Circuit Court of Appeals will hear
next Thursday Union Pacific's alter-
native plans for sale of Southern Pa.
cific stock,

May pig iron production of 2,822,217
tons was largest output for any month
on record.

Senator Hitchcock Introduces to-
bacco tax measure aimed at six big
tobacco concerns, American Tobacco,
Liggett and Meyers, Amn, Snuff, G, W,
Helme Co.,, Yeyman Bruton and Co.,
ond P, Lorillard Co, ¥

State sold its $27,000,000 notes at
4.86 average, i

Issue over subscribed $9,430,000,

Temple Iron Co. formally dissolved.

H. H, Porter estate acquired con-
trol of Chicago and Eastern Ills, so far
as recejvership would permit at an-
nual meeting electing new directors,

Twenty active rallroads declined
0.40 per cent. Twelve industrials de-
clined 0.60 per cent.

Americans In London quiet and
steady,

DOW JONES & CO.

LETTER FROM
RANDOLPH

(F. B. McCURDY & CO.)

CLOSING STOCK

New York, June 6.—~As a whole this
afternoon’s market has had the best

fecovery in a week, Led by C. P.
all the active speculative stocks

R.
re-

covered considerably, although there
were many stocks that lagged behind
the general magket, stocks in which
there is little or go short interest,
There was no special reason for the

recovery, other than the market
the low level developed a power to

at
ab.

sorb lMquidation and short sales, and
when liquidation ceased, prices rallied
quickly on shorts covering and bullish

traders buying for a turn.

The pos-

sibility of a favorable decision being
handed down by the court in the Min-
nesota rate case next Monday may
have been a factor in inducing this

rally. There was also a considera

ble

recovery in the bond market. Reading

rose over two points, U. P. 2
the Tobacco stocks advanced abou
points and C. P, R. some 5
above last night's finals,

points,

té

points
The close

was at about the best levels of the

day,

E. & C. RANDOLPH,

CLOSING STOCK LETTER.

(J. C. MACKINTOSH & CO.)

New York, June 6.—The early stock

market today reflected a vague
easiness based upon the fear

un-

that

something was overhanging the situa-
tion that had not yet been disclosed.
Pressure, however, came largely from

bear interests, Attempts to prec
tate another wave of liquidation fai
of success.

ipi-
led

After showing a consid-

erable degree of weakness early, the
general list developed a rallying ten-

dency and while the subsequent rec

ov-

ery was not particularly impressive
it nevertbeless revealed a stronger
position than was generally believed

to exist,

The introduction of a bill

in the United States Senate embody-
ing the taxation ideas of the attorney
general on the tobacco industry was
a matter of much adverse comment
and was one of the sources of uneasl-
ness referred to, On the other hand
foreign advices were cheerful and Lons

don bought as many stocks here

as

it ‘sold. The Canadian issues reflected

this improvement by a substantial
covery. Bearish sentiment

re-

persists

despite the stronger showing today,
the feeling being that there are fur-

ther weak spots in the sftuation wh

must be eliminated before any rec

ery of consequence can occur,

ich
ov-

ket,

CHICAGO GRAIN
AND PRODUCE

( F. B. MeCURDY & CO.)

Chicago, June 6.—Wheat—The firm
cables and the big cash busines yes-
terday together with the opinion that
rains will not help conditions in the
southwest, started the market sharp-
ly higher with offerings very light.
Locals went home very bearish and
had added materially to their heavy
short lines. -

Corn—Opened firm with only mod-
erate trade hut offerings were light.
Rain is badly wanted over
southwest belt and this state just now.

Oats—Firm but trade light,

Provisions—8elling higher with the
10 to 156 cent advance in hog mar-

PRODUCE PRICES
IN CANADIAN
CENTRES

Montreal, June 6-—CORN—Ameri-
can No. 2 yellow, 66 to 66%.

OATS—~Canadian western No, 2,
41%; No. 3, 39 to 39%; extra No. 1
feed, 41,

FLOUR~-Man. spring wheat pat-
ents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.70; winter patents,
choice, $5.25; straight rollers, $4.76
to $4.85; bags, 2.1$5 to- $2.30.

MILLFEED—Bran, $16 to $17;
shorts, $18 to $19; middlings, $21 to
$22; mouillie, $i6 to $32.

HAY—No. 2,
to $13.50.

POTATOES—60c to 80c.

PRICES

entire

per ton, car lots, $13

A, O, BLAUGHTER & CO.

A REMARKABLE EXPRESSION
OF PUBLIC CONFIDENCE

Is shown in the statement of this company for the fiscal year
ending March 31st, 1913, As compared with one year ago, the
following figures are exceptionally interesting:

ASSETS MARCH 31st, 1913.. .. .... .... $456,915.72
ASSETS MARCH 31st,1912 .. .. .. .. .... 111,268.60
Showing a net gainof .. .. ........ ....$348,647.12

This remarkable gain Is positive evidence of
lence and practicability of the C. H. I. C. plan,

NEARLY ONE-QUARTER MILLION DOLLARS LOANED
TO CONTRACT HOLDERS AT /59 SIMPLE INTEREST
DURING THE PAST FISCAL YEAR.

the conven.

If You Desire a Home of Your Own—if You Would be Inde-
pendent of a Landlord—Investigate This Plan—Now.
The CANADIAN HOME INVESTMENT CO., Ltd.
i ‘Canada’s Old Reliable”

Home Office PACIFIC BLDG. - Second Floor
VANCOUVER, B. C.

St. John Office = 47 Germain St.
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“6'48"
$2,500f.0.b.
Orillia

b. Orillia
: s‘ '625 f.o Z

Own the Car you want

MAN sometimes buys a car that is not just what he wants.
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The question of price forces him to choose one far short

of his ideal.

Saving the duty of 35% would perhaps bring the right

kind of car within buying distance.

The TUDHOPE is such a car as men want to own.
AND IT SAVES THE DUTY.

In finish, appearance and proportions it is 2 man’s car.
has the long wheel-base, the large wheels, the low, well-balanced
body and spring equipment that make a steady, easy-riding car.

It

A turn at the wheel tells the story of the Tudhope Motor. The Tudhope

is the silent, powerful machine that men admire.

This car is sold at the Tudhooe duty-saving price.
It is the car you want, at a price lower than you would expect to pay.
If you are about to choose g car that does not come up to your idea of

what a car should be, if you are about to pay the 357 duty on the kind of
car you want, see the Tudhope first,

TUDHOPE “4.36" has Gray & Davis Electric

Lighting—115-inch wheel-base—34 x 4
demountable rims—double drop frame.

tires—

Long

stroke motor (4 x 434) cast en bloc. Full-elliptic
rear springs and shock absorbers. Highest grade,

complete equipment, including Speedometer
5 nger Touring Body and
Torpedo Roadster . $1,625

extra tire.
2 passenger

and

f.0.b, Orillia

TUDHOPE “6-48" has Gray & Davis Electric
Lighting and 'Electric Cranking. Extra deep
tonneau cushi Floating-type rear axle, extra
heavy front axle with Timken tapered Bearings.
Full-elliptic Underslung rear springs. 127-inch
wheel- 36 x 4% tires. Force-feed gaso-
line tank carried at rear. Pumpover Lubrication.
Complete equipment, including Speedometer and
extra tire. 7 passenger grorpodo Touring
Body, $2,500 f.0.b. Orillia
8547

 The Tudhope Motor Co., Limited - Orillia, Canada

Tudhope “4-36" may be equipped with Gray & Davis Electric Starte} for $175.00 extra.

4

LOTS |

SEA VIEW HEGHTS

NOW FOR SALE

This property situated off from the Bay Shore
Road commands a splendid view of the Bay. All
lots are well situated, have good drainage, and water
main runs along one end of the property; three min-
utes walk to the cars with prospects of extensions in
this direction within a year.

Plans, prices and all particulars on application
to either

H. H. VINEBERG, Imperial Optical Co., 124; Germain SE.
FAIRWEATHER & PORTER, Selling Agents,

67 Prince William Street
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Are You
aware that
Labatt’s Lager
aids digestion?

Itis not only an enjoyable beverage
for the summer months, but a useful
article of diet.

It not only quenches the thirst but
also induces better nutrition.

PURE and PALATABLE

JOHN LABATT, LIMITED

London, Canada

T

T
BAT
LABALS

YOHN
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our garage.

PARTIES IN SCOTT ACT LOCA LITIES SUPPLIED FOR PERSONAL

USE. WRITE ST. JOHN AGENCY, 20-24 WATER STREET.

BECAUSLE

the government has taken over our property as part of
the site of the new post office we are obliged to close

We have a large salesroom for
Automobiles and Supplies and an effici-

ent modern repair department to look after the needs

of car owners, but we will be for a time without
storage facilities,

THEREFORE

we must sell our present stock of used cars.
offer :—

Russell Model R, 30 H. P. Touring Car

Russell Model R, 30 H. P. Seven Passenger (ar
Mclaughlin Buick, 40 H. P. Touring Car

Russell Mode! H, 30 H. P. landaulette

Reo Model R, 30 H. P. Touring Car

Reo Model T, 22 H. P. Touring Car

We

These cars will be sold at greatly reduced prices.
Our necessity 1s your opportunity.
descriptions, or call and see for yourself.

J. A. PUGSLEY & (0.

Cor. C_harlotte and Duke» Stree!s - St. John

Write us for full

A PP A

Founded 1792

Fire, Automobile and Motor Beat Insurance

Insurance Co. of North America
JARVIS & WHITTAKER, Provincial Agents

(THOMAS BELL & CO., St. John, N. B.

Pmgsley Building, 45 Princess Street
Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE. OAK, CYPRESS,

|

TUD HOP E MOTOR : CO.’,‘MQ(MW\“; 08108 taa anot JSRRUGE BILING -ngAcuos‘gltrtv F:ILINO-




