London, Dec. 31st, 1870.|
ANNUAL REPORT
OF THE DIRECTORS OF THE

\

London & Povt Stanley Railway Company,
FOR THE YEAR ENDING INOV. SOTEL, 1870.
SUBMITTTED TO STOCKHOLDERS, JAN. 20th, 1871

SR ——
Your Directors have the honor to submit a

cerfain st wtements, explanatory and suggestiv
I'he total receipts from Pass Freight and Sundries is $43.002

Passengers

Freight

Mails and Express

Rents

Statement of Receipts and Disbursements for the past year, accompanied by

H, made up of the following items, viz

$43,002 44
being an increase on the forn

un and Salt trafli Our Ship
12 months of 1869,are as follows
Barley
16.604

) GO0

ments of Grain from Port St

In consgequence of the duty

having been imported v
trathic in this article alone

Ihe Working Expen
receipts

Net Profit after paying Working Expenses is £12.7( ;

I'he increase in the Coal busines rved to counterbalance the falling oft
would here note the necessity of inc

rel of Oswego Salt
reduction in Freight

1 ich added to ng of in tr s amounts to £3, 700
meluding renewals, repa

: equal to 70.44 per cent. on

in receipts from Grain and Salt; and we
comodation for this class of traflic, involving the adding to your Stock of Flat
s0 more Y om at Port Stanley
zest for guidance of our success the desirability of having he Yard at Port Stanley remodeled, moving
the Derrick to a position no of the El¢ 1 ppropriating the whole of the Company outhern Yard for Coal purposes,
Durir he year, one additional flat car has been added to your Stock, and mother nearly completed We proposc
building six more, s to meet present demand

I'his ¢ of freight will be continuously inereasing and will have to be provided for as it develope
I'he busiy betwee it l

n this city and Cleveland, via Port Stanley, has, during the last year, received a fresh impulse, in
consequence of the stenmer ** Lady Franklin' hav ng been placed on the r1oute between Cleveland ind Port Stanley
Your Directors have deemed t policy to g ev encouragerzent to the enterprise, and from the satisfactory result of
the season 88, they are satisfied that the re : been opened m ible boat will be placed on the
route next season. Such an arrangement would largely passenger and freight business—opening up a new and
lly developed trade

land Sto ! de Is better convenien

A good powerful Derrick is required. One is
1

our other structures kept in good

I'he timber for the alteration is on hand, and the work will be proceeded
he weath

A large new open Culvert has been built near Shac
The Station at White
The engi | ) 1 A n e \ fire boxes, steam « ts, and sundry other repa‘rs

Y our ( v repail New bearing and Bunter springs are also
en much weakened by the corroding effects of the salt nsported in

irgement to accomodate the increasing business

required for then
them

Your Direct rm Railway Company whereby the passengers
lepa irp rer stati t London, and f ) tratlic purp By this arrangement the
1 ve inere ceo latior mver nabled to do o larger treight business to better
financial advantage As by the arvangement, your ¢ | ed re shunted to any of the factories on the Gireat
Western Co,’s track in | g2

mdon without charge, thn
We submit the

During our term of oflice we have paid Right of Way elaims amounting to £3,000.

lhe new railways, viz, the Canada Air Line and the Cannd
your St. Thom tation, will necessitate sundry alt
law provides

One hundred-and-fifty ton
provided for next yenr

I'he circumstances of ye toac ¢ ore favorabl
as past, will see all the
Bonds,

Should the Railwey going North, now under comts mplation, with the Canada Air Line and the Canada Southern, be car

ried out, no doubt the business on your Road will be most materially inereased, and your property increased largely in
value

Your busine: t Port Stanle
rable to make the purchas

travell'ng pu

agreement lor your information

Southern, both erossing your line in the neighborhood of
‘rations and safety provisions, which will have to be attended to as the

been purchased and used for track re pairs; a like quantity will have to be

¢ than since the ineeption of the enterprise.  Next year, if as favorable

mpiny paid off; and all earnings then ean be appropriated to pay interest on

y demanded more Wharf and Warehouse accomodation

i consequently we decemed it desi
1e Lots and Warehouses known as the Hod

Wirehouse, for $900, which has been perfeeted
no accident to either property or person to report

}
of th
he traflic has been conducted with its usual regularity
All of which is respectfully submitted

S ek M. ANDERSON.

/27/ 3 President




