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YORK NERVOUS

Exchange. Speedily Reacted to

" Unfavorable News From

Washington re Lusitania.

iy e Mt

NEW 'YORK, Feb. 4.—A very con-
siderable part of the recent recovery
in prices was relinquished today,
again indicating danger
e of relations between
ashington and Berlin caused ex-
eme declines of 2 to 7 points in a
jde varlety of issues. The specula-

Mive element Was disposed to draw

avorgble inferences from the situ-

n and sold extensively. This was
ded to by a substantial amount of
ing siock, or closing out of bullish
bmmitments, trading being  the

est of any dey of the week, ex-

‘Monday, when the January de-
culminated. There were other
arist factors, including the firm
ude of the coal operators against
demands of the anthracite miners
the failure of certain expected

[ §industrial dividends to come to pass.

few stocks, notably Crucible Steel

nd Distillers’ Securities, stood out
‘“the - day’'s operations. Rumors to

the cffect that Crucible is to be ab-

- sorbed b yone of the largest and most

ccessful of the steel-producing com-
es persisted and the confident
gylng of that stock added the ele-
ment of plausibility. At its miaxi-
mum of 861-2, Crucible showed an
overnight gain of 6 1-4. Distillers’ rise

of 45-8 to 6501-8, most of which oc-

rred in the later dealings, was as-
soslated with rumors of a “melon” in

V. 8. Steel was a Jl. times the
mist active feature, and under steady
préssure, falling from its maximum
841-2 to 821-2, and making no
decoyery. Declines of 1 to 21-2 points
#ere registered by rails, while motors,
s, various munitions and coppers
re 2 /to 6 under yesterday’s close.
@viness of Merchant Marine pre-
ferred gave rise' to rumors of a hitch
in the plan of. reorganization.
.;annant shares made only nomin-
al rallies from lowest prices in the
dull final hour, the market closing
with & ° heavy -tone. Total sa,lef
amounted to 945,000 shares.
A sharp rally in francs and recur-
rent weakness in lires were the con-
trasting features of the exchange
market, sterling manifesting firmness.
Heavy trading in Anglo-French b's
and Marine 4%'s at slight concessions
marked the irregular to heavy tone

§ of bonds, Total sales par value, $5,-

1255000,

TONE UNCERTAIN
AT TORONTO EXCHANGE

Market Opens Promising, But a

SUBSTANTIAL ADVANCE

Unexpecfedly Higher Cable Quo-
tations- Responsible for Gen-
eral Improvement

LUSITANIA CASE HURT

Refusal of Germany to Admit
Illegality of Act Caused Tran-
sient Decline.

CHICAGO, Feb. 4.—Notwithstand-
ing a temporary break which result-
ed from word that Germany would not
admit any illegality in the sinking of
the Lusitania, the wheat market today
scored a substantial advance, chiefly
because of unexpectedly higher cable
quotations and owing to increased ap-
prehension of damage to the domestic
winter crop. Prices closed steady at
a net gain of lc with May $1.34 and
July $1.25%. Other leading staples,
too, all showed upturns—corn 3-8 to
1%c, oats 1-8 to I-4c and provisions bc
to 10c.

Chances of a severance of relations
between the United States and Ger-
many were responsible for a transient
decline of 1 5-8c a bushel in the value
of wheat. Previous gains, however,
were not entirely wiped out; and with-.
in an hour the market had rallied in
a vigorous manner. Advices telling
of fair export sales at the seaboard
tended to help the bulls. The total
of this European business was esti-
mated at 750,000 bushels, including a
comsiderable amount of flour taken by
the Government of Holland. Much
stress was laid on Liverpool advices
that supplies continued to be of in-
sufficlent wvolume to meet require-
ments, and that an active demand ex-
isted for all grades.” In this connec-
tion a belief was expressed by one
authority that shipments from Aus-
tralia and Argentine were being halt-
ed or curtailed owing to the presence of
& German raider on the Atlantic.

Areas of threatened danger to the
domestic crop of winter wheat seem-
ed to have broadened todav to a not-
able extent. The zone said to be per-
haps imperiled by cold weather and
insufficient snow protection now ap-
pears to include a large part of Ohio,
Indiana, Illinois and Missouri.

Corn and oats were bullishly af-
fected by the wheat strength. <Car
shortage reports were Jnofe numer-
ous, but cash handlers generally look
for larger receipts here.

Higher prices on hogs gave firmness
to provisions. One of the features of the
market was the' purchase of 1,000,000
pounds of May lard. The transaction
was sald to be to cover recent specu-
lative short sales.

TRADING BECAME DULL
IN SYMPATHY WITH N.Y.

Montreal Exchange Took Ad-
verse Turn on Hearing of
Reaction in U. S.

MONTREAL, Feb. 4—The opening on
the local exchange was strong, but fol-
lowing New York’s reaction the market
turned dull, with prices sagging under
light offerings.

Canadian Car common and Canada
Steamships issues showed most activity.
Car rose sharply in the early dealings to
73%, 6% above the close on Thursday.
It slumped to 687% later and closed at
69, against 67 the previous day.

Steamships showed fractional improve-
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Mcintyre and Adanac Strong
Features—Big Dome, Seneca,
- Pete Lake Weak..

Irregularity characterized
in mining stocks at the
Stock Exchange yesterday.
was a falr amount of activity,
the volume of .business transacted
showed a considerable decrease from
the previous day. Yesterday's sales
amounted to 94,507 shares.

The weakness of the New York
market made itself felt locally and
kept many buyers out. The trading
was largely professional, there being
little public interest in the proceed-
ings. On reactions, however, the
public seem to be Willing to become
buyers. however.

The strong spots were Mcintyre

and Hollinger in the  Porcupines and
ﬁfﬂ‘“ and Timiskaming in the Co-
s. A.

On fairly heavy trading McIntyre
sold from 94 up to 95% on the close.
Hollinger sold from $29.50 ap to
$29.76 and for odd lots $30 was paid.

Apex with: only a small demand

500 | sold at 6. Dome Extension was a little

9,500
7,400

* 6,800
200
200

| 200
9,000

300

easier, opening at 29 and selling
down on the close to 28%. Dome
Lake was also weakc\selmlg from
24 down to 23. \

The weakness of Big Dome in the
New York market
locally. In New York the

stock
. |closed heavy at $27. At the Standard

it sold down to $27.871% for a block
of fifty shares. Jupiter was [irm,
selling from 213 to 22, closing at the
high point. Porcupine Imperial was
easier, selling at 3%. v
Trading in Vipend was narrow,
with only a one ‘point range In
fluctuation, It opened at 765, was low
at 74% and high at 75%, closing at
the opening figure. There was some
activity in this stock at the price
Teck-Hughes sold from: 16% down to
16, while West Dome was softer,

200 | changing hands at 13%. West Dome

2,600

a1
12,100
3,200
133,800
100
500
%200,

3,000
130,600
00

800
21,300
900

STANDARD STOCK EXCHANGE.

Bid.

65
5%

‘Seneca, was
o |ment. This stock opened at 28 and

Consolidated was lower at 20.
The feature of the Cobalts was the
advance in Adanac. This stock

00 | opened at 66 bid, e gain of 4% points

over the previous close, andsold up to
66 on the close.

This stock has had a remarkable
climb this week, selling at the open-
ing of the week at 41. This shows
an advance of 26 points for the

per’ i

Tt‘:ggrlso in silver to 57 helped

Timiskaming, which opened at 841§

and sold up to 66 on the close
Bearish influences were at work

Yin Seneca, opening at 70 ex-dividend,

which would be equal  to 90
cum dividend. The stock was under
selling pressure and declined seven
points to 63 at the close. Peterson
Lake, which is closely related to
: included in this move-

sold off to 24%, rallying a little‘later

to 26 and closing at that price.

Bailey sold at Bl. - Beaver held
about steady at 39%. Gifford . sold
from 6 to 6%.

Minin—;—Not’esﬁﬂ

Tt has been announced unofficially

that the total production of the Mc-

Intyre  for January was something
over $71,000. The average production

lfor the last three months of 1915 for

this mine was about $61,000 and the
average expenses per month were $36,-
000. Allowing for some increase in
expenditure for Jamuary, it would
leave an approximate increase in met
earnings of $8000.

Both Beneca Superior and Peterson
Lake were weaker on the Standard
Exchange yesterday on account of re-
ports circulated regarding ‘the clean-
ing out of Seneca. Those in close
touch with Seneca claim that this pro-
perty will be praotically exhausted by
the summer unless new ore bodies are
found. This property has always been
regarded as the freak of Porcupine in
that it had only one real vein, This,
however, has shown wonderful values
but cannot last forever. The Peterson
Lake management regard the Mercer
property, which belongs to the former
company, as does the Seneca, and is
under lease, as their best asset. The
Mercer is showing up well and it has
been reported they will ship a carload
of high-grade ore in about a week'’s
time.

Sinking operations were commenced
by the Genesee Mining Company on

trading
Standard

was reflected

Management
There are many reasons wil!y individuals may wish to
be relieved from the responsibility of managememt of
property, including real estate, mortgages, securities

ete. In such cases the management may be placed in
our hands with the fullest confidense.
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| PORCUPINE-COBALT

The Decline is Over
Now Is the Time to Buy
Send for Market Letten

ROBERT E. KEMERER

(Member 8tandard. 8took Exchange)
108 Bay Street, TQRON&O

and cannot be

). P. CANNGON & CO.

(Membere Standard Stock Exchange), |
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, en Commission.
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Adelaide 3343-3342.
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THE LONDON AND CANADIAN LOAN
AND AGENCY CO,, LIMITED.

Annual General Meeting of the

Shareholders will be held at the Com-

No. 61 Yonge street, To-

on Wednesday,

1916. Chair to be taken at noon.
By order of the Directors.

V. B. WADSWORTH,

Toronto, November 30th, 1915. .

Main 3407,
B

ry Our Service.

R

J. T. EASTWOO

Btock Exchange).

(Member Btandard
STOCKS AND BONDS
BOUGHT AND SOLD

24 King Street West, T.
Phove Main 34456,  NightsoFil,

Rill 11.6%-’QK

e e e e
MINING STOCKS

UNLISTED SECURITIES

A. E. BRYANT & CO.
606-1-8 G.P.R. BUILDING, -

£

9th Pebruary,

UNCLE SAM OIL

Write us for quotations on this stock.

LOUIS J. WEST & CO.:
Confederation Life Bidg., Toronto.'
Phones: Day, M. 1806; Night, Park .37’17.

. t

J22-29, FS

i R

e o e

e s

8§14 534
2 40 Monday, near the Chambers-Ferland
boundary.. AH the necessary equip-
ment has been installed complete, with
the exception of the shaft house, which
will be started next week. Connections
were made with the air line on Satur-
day last. It is the intention of the
management to sink direct to the 300~
foot level without a station at any
intermediate point, and here establish

a level.

Beaver Consolidated
Buffalo
Chambers
Cunisgas

Crcwn Reserve
Foster

Gifford

Gould Con. ......
Great: Nonthkern:
Hurgreves
Hudson Bay
Kerr Lake

La Rose

McKin.

ANNUAL MEETING.

NOTICE is hereby given that the An-
nual General Meeting of the Shareholders
of the ‘lﬁﬂbtés}:l ﬁmeﬂt‘gs Assurance %om-

any w eld at the Company’'s Head

ffice, corner of Scott and Front Streets, 2311 V“’J' l:ire.nd .
ofIanun;o.uon Mi);aldsay, tbhghthnty-ﬂt;stﬁlal% f Nn‘;?:n:lu uc'urltlu Corporation, Ltd:

CHEUY S 9 ONs 9! 4 Confederation Life Bldg., Toronto.

a.m., to receive and consider the Annual
WM. A. LEE & SON

Report of the Directors, for the Election
of Directors and other Officers to serve

REAL ESTATE, INSURANCE AND Fi4
NANCIAL BROKERS,

during the ensuing year, and for such
MONEY TO LUAN

other business as may come befora the
GENERAL AGENTS

meeting.
B F. GA.’RR%W.
Toronto, 5th February, 1916.
ance Company of Canada. Western Fire and Marine, Koyal Fife,
Atlag Fire, New York Unuerwriters
(Fire), Springfield Fire, German-Ameri-
can fire, Nauonal Provincial Plate Gi
Company, General Accident and Llabliky
Co., Ucedn Accwent aiu iidie Uldss CO.,
Lioyd’s Plate Glass Insurance Company,
London and Lancashire Guarantee é& Ac@ls
dent Co., and Liability Insurance elfecu
FPnones Main 592 und Pars voi, 2
= —1

do. pref. ,...... 7
do. Voting Trust.. 17% ... ...
Steel of Canad..... 378;7/& 38 3815

14 a4y Taay

do. ref.
Steel Corp.
Smelters ..144 143 143
Tor. Gen. Trusts..208% 208 208
‘Toronto & RS
Union ccorsesosess.140

—-Unli=ted:—'-' i
MeIntyre ...eseeses 95 941, 95
War Loan

chseires U8 OV TN
STANDARD SALES.

ment early, the common rising to 19%
and the preferred to 76. Both finished
at the lowest, the common at 18, a loss
of 1, and the preferred at 75, a loss of
3. Other stocks were extremely dull
and mostly lower.

Canadian war loan bonds Wwere again
in good demand at 97%. .

NEW YORK COTTON.
J. P. Bickell & Co., 802-7 Standard

Bank Building, report New York Cotton
Exchange fluctuations as follows:

ssveie

"7 7 INVESTHENT 7?6-

Interest Half Yearly,
Bonds of $10U. $500, luuy,

Mastage ame SN Check Was Administered
by Wall Street Action.

1

]
safe as a
farm mortgage. Business established o¥er

Palals Royal Di
for special

e and Gerrard St
classes formingi
; and Saturday eV
4. Prof. Barly.

.The Toronto Stock Market had an ished :"M

, Bncertain undertone yesterday. The
. morning’s business started off Ypromls-
. fngi but a slfp In the New York Mar-
. ket set things all agog here and the
5—Private, Riverdale ying was rather timorous after.
Evkdale ‘\_g,.en.bly'i::l . & Steamships was buoyant and ac-
errard . gree lliitstan adv}::nce to 19 3-8, but when
- ; weakened these shares fell
Palmistry : fOff to 18 1-4. Mackay made a good
- _‘xresenta.tion,with a rise of 3-4 to 81%
E PEAY, 214 Vlctoﬂ:“‘, « #but here again sentiment had its ef-
er.  s3oth hanus :‘“ fect and final sales were made at 81.
Noted writer. 8e ! Iters was the only other stock
ches palmistry in on that enjoyed any visible supporf.
s, 9 to 9. ; These shares were strong, the high
' ce being 144 %
Peychlc . g 144% and the close 143 5-8.
416 Church, i asewhere in the market trading was
# dull’ and offerings did not appear to
be courted. McIntyre was the only
5 8peculative issue dealt in on the curb
l.?d this was firmer with sales at

Nipissing made a heavy shipment
of bullion to London yesterday after-
noon, via New York. The ‘consign-
ment consisted of 137 bars, contain-
ing 157,607.41 ounces, valued at $11,-
492.26. Yesterday's shipment makes
a total of 409,282.56 fine ounces, of a
total value. of $233,081.01 shipped, in
bullion alone, by Nipissing this year
to date.
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THE GENERAL ACCIDENT ASSUR- |«

TAKE NOTICE that The General Ac-
cident Assurance Company of Canada
will apply to Parliament of Canada at
the present session thereof for an act
amending the act incorporating it by giv-
ing it power, in dddition to its present
powers, to make contracts of “accident
insurance,’” “sickness insurance,” ‘‘auto-
mobile insurance,’” “steam-boiler insur-
ance” and ‘‘guaranfee insurance,” as

following information from
Cobalt .was received yesterday by
Kiely, Smith & Amos: It is reported
on good authority that the Peterson
Lake Company has an option on the

Reliance Claim adjoining the Nova -
Scotia and that they will immediately | gqefined by The Ipsurance Act, 1910, and Established 1889, £
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belief has grown into conviction that posits and the remarkably high per-
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it 2 S INGREASES TRADE
‘ WTH SOUTH AVERC

Imports From Below Line Reach-
ed Three Hundred  and-
Twenty Million.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report Chicago Grain Ex-
change fluctuations as follows:

High.
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128%
9%
9%
511 60%%
1% 4%
10.22 10.12
10.37 10.30

11.06 10.97
-11.17 11.12
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8% T9% 78%
79 9% 79
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Dun's Mercantile Agency reports the
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New York, the imports from South
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Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as

Lst yr.
67 follows :

Counter.
% to %
% to 34

4.80
4.81

Sellers.
11-32 pm.
par.

Buyers.
N.Y. fds.... 11-32 pm.
Mont. fds.. r
Fter.tdem. . ‘4)?77% 4.77%
Cable tr.... 4.78 4.78%
~—Rates in New York.—
Sterling, demand, 4.76.
Bank of England rate, 5 per cent.
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