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' teoling their fellows.
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Corporation's |
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T WORTGAGE CORPORATION |

Trustees are authorized to invest Trust funds in. this |

‘are:issued for sums of $100 and ipwprds and are transferable.
A specimen and all particulars will be forwarded on application.

The Corporation is also a Legal Depository for Trust Funds.
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= TORONTO

MARKET TEMPER BULLISE
" "UNDER LARGER ACTATY

nditions Favorable to Betterment in Prices at New York—Local
i Specialties Evince a Desire to Improve.

: g
‘max"'%?»wg, March 7.

An unmistakable attempt to advance

prices 'has been vresent in the New

Ycrk stock market the past week. AIt

canmot be said that this has b.en stimu-

lsted by the public. ‘The outside specu-

' lator-has become too timorous-to enter

the market, and will not do so until the
situation appearsabsolutely secure-from
loss. 'This is.the very time when the
public should avold the market, but
human nature fs subservient to certain
emotions,and those who shape the stock
mearkets have made a life’ study. of
these and are past masters of ‘the art of
Frequent experi-
ences and a full recognition of the pit-
falls of speculation only add ° zest to
exhilaration of losses, and V\fgll—styget
csn repeat its operations continuously
with the one infallible result. .

.« = *

/It 1is, or should be, understood that
without exception no stock listed either
at New York, or 'emwhemdc;z that
matter, is intrinsically worth its pﬁ_
value. ‘Enough latitude in.the pfromau
tion of any company is gliowed °fyw .
vVarieties .of market manipujation. 5
years ago Morgan was.‘acoq*pdmf to _d.
ports, a consenting party to glvﬁder; n
on Erie preferred stocks énd Southe x
Railway preferred, ' This ﬂn,(lndlﬂ‘ o
héeld up as a standand of financia hom
or. Yet to-day both of these issucs af
selling:at from 25 to 30 per cent. of tr‘xefr
former values, and are devoid of d et
dends ‘'so much’ ceunted upon by R
vestors. Then If the prineipal of A.mem;
can ' finance ‘can 80 far fall . from
pinnacle of fame, what can be expect-
ed of Harriman and the minor satellites
in this modern situation of specula-
tfon, the hopper of which is eomlm(;;
lly open for the unguarded savings. ol
an inquisitive pusblii?.

; . *

$1de .from- a- homily- on" the injudi-
ciguimm of speculation, the market
now presents these features: (1) Mar-
gined holders, as the books of commis-
sion houseés will show, are smaller than
tkey ‘have been for years; (2) the turn
in the tide of commercial progress has
turnéd rank optimism ‘into  absolute
pessimism; - (3) money edst:’int:enﬁy aéh
ually ‘being converted into a -
g:srfulaﬁon otngfu.nds that temporarily
ray be utilized if a.market can be
midde into’ promoting a speculation in
securities which will prove both bene-
ficlal ‘to financial institutions and to
ose in whom the speculative opera-
tions dare confined. These reasons are.
sufficient ' to account for more buoy-
andy in the stock markets, a_.nd have
already apparently received the endor-
sation of such philanthropists as J. P.
Morgan and Lawson.
* s ®
In weighing up the events of the
week from a speculative diagnosis there
is a preponderance 'in favor of those
working for a revival in prices. The
foremost feature in this regard is the
reduction in the money rates at the
Lendon market, as officially designated
by the smaller Bank of England rate.
The continued large gold productions
and the contraction in credits has ad-
mitted of a rapid return to normal con-
ditions in the money market., This situ-
ation has been facilitated by the atti-
tude of tnvestors, who surfeited with
securities, all of which are now at ' a
digcount, are not in' a frame of minQ to
launch out into- otheér ventures until a
semblance of confidence has been re-
stored to those securities which are at

present in the market.
L -

The news - immediately connected with
‘Wall-street has not been so doleful as
trat of the past. The threatened ad-
ministrative actions have been modi-
fled, and  pending congressional mea-
sures are now reganded as only politi-
cal literature prior to the campaign.
Rallroad earnings are showing signs of
recovery from the devastating happen-
iugs of the fall money panic. and com-
mercial  reports. speak hopefully of a
businesg recovery. Each and all of these
are highly influential in shaping the
operations of the market makers, and
are so reflected in the prices of the ac-
tive securities. The utility of the finan-
clers is constricted from what it was,
and only the strongest are able to take
aggressive measures. It is due to this
fact that only about four or five rail-
road securities and a smaller number
of-industrials are active features in the
market, and it is to these that specula-
tive operations should be confined. The
writer has been bullish on the New
York market for three weeks. The
strength at the week-end shows a cov-
ering movement, which is likely to be
carried into Monday. A reaction will
naturally follow, but the initiative now
given the market will not be relaxed

i

nuntil some distribution has been affect- |

ed; and this can only be done under fur.

financial situation, and money is now
more readily obtainable than has been
the case for more than a year. During
the period of stringency, Ca ian
banks and other filnancial institutions
entrenched themselves behind reserves
much largér than is usually the case.
It now appears that - there will be a re-
laxation in this regard, and it is natural
on that account to eéxpect a more elas-
tic condition in: the Canadian stock ex-

cha b
£ ;% B ®

" The action of the Toronto market
during the week has broadly been to-
Wi “an, improvement in prices. The
G ions have not been free from ir-
regularity, but spots of depression were
caused for specific reasons.For instance,
the drop in Bank of Commerce of about
three points was mainly due to an at-
tdck on this bank by a politician, sup-
plemented by the course taken by orie
Mcntreal paper.’ Considering that all

26.

of its upward swings, with the movement |

con. to a limited number of
‘and, while we have full confidence in the
ultimate sutcome, we hardly expect Spec-
ulative activity to be resumed on a large
scale.

Short commitments ‘are being covered
because of the obvious resistance to the
‘market, which has shown no further de-
pression, and good stocks are doubtless
being accumulated in a moderate scale.
That is about all the market shows at
present.

Ennis & Stoppani wired to J. L. Mit-
chell at ‘the close :. i

The market during the week to Friday’'s
close, prior, of course, to the sharp ad-
vance recorded to-day, developed trading
in 1,588,078 shares, -against 1,383,687 the
previous .week. There was increased
trading in Reading, Sugar and Amal. Cop-
per and a sharp increase in business in

Union Pacific, but very little change in/.

Steel volume.

Thirty stocks made substantial gains,
while ten were lower, including shares of
rallroads, which are considered weak
financially. London again' proved buyer
on balance to the extent of 30,000 shares.
Two minor Gould roads went into hands
of recelvers. The A..R., Calumet & Heck-
la and some other copper dividends were
reduced, and Erie warrants were declared
illegal, while regular. dividends were de-
clared on Rallway Springs, Car Foundry,
Tebacco and Union Bag preferred. Ex-
cellent annual reports were submitted by
the Pennsylvania, American Wool, Rail-
way. Springs, Pittsburg Coal and ‘Ameri-
can’ Snuff. Jdnuary reports of railroads
were ‘mostly bad, but-in some cases ope-
rating expenses showed marked tendency
to decrease. It is rumored that inside
interests favor purchases of Steel com-
mon, with proceeds of sales of the prefer-
red stock. We favor purchases on fair

concessions. ‘Stocks are cheap.

Wall;St'reet Pointers.

NEW YORK, March 7.—The Knicker-
ker Trust Company, which suspend-
ed business at the beginning of the fin-
anclal panic last October, will resume
business at noon on Thursday, March
Permission for the resumption of
business was granted-by Justice Clark-
in of ‘the supreme court at St. George,

S8.I.; to-day, upon recommendation of

Superintendent Williams of the state
banking department. o
* ‘s @
LONDON, March 7.—Robert Fleming

sails to-day for ‘the United States to
Tepresent a committee of English de-

the selling of the shares came f“’m-ﬁ*benture.holdm in the Chicago Great

Montreal. and that they were immedi-
ately picked up and the market sub:
stantially supported after the liguida.

of temporary character. Another soft
place in the market was that of Cana-
dian General Electric, the price of these
shares making a new low level  and
one out of all accord with the present
rate of dividend maintained. ' The re-
newed decline. in these shares has but
one .meaning. The annual report of the
ccmpany will be* known with a few
days, and it is belleved that changed
business conditions will necessitate a
reduction in.the dividend to one more
in keeping with an industrial security.
A reduction 4n the rate of dividend to
6 or.7 per cent. will make a more satis-
factory market for the stock than that
by ‘maintaining the dividend at the old
figure. It would,in fact, restore confi-
dence to what was a few years ago con-
sidered one .of the best of Canadian
industrial securities,
F A ¢ * 2 =
The collapse of -a bank at Rio Janeiro
was not favorable to South American
securities.. These shares for a long
time have not enjoyed the confidence
of* the ‘comservative = Investment or
speculative element. Men of long ex-
perience in securities recall the fre-
quency of financial panics in South
American republics, and view it as only
a question of time when another up-
heaval may cause a sénsational disturb.
ance among the securities of companies
inn these countries. The operations in
Winnipeg Electric are no doubt in the
hands of the old pool in this stock. The
shares ‘are not “very largely scattered
yet, and it is, therefore, not difficult to
mark’ the price up. Considering that
this stock a couple of years ago was
watered to the extent of 100 per cent.
of the then issue, that the old issue was
largely, if not all, watered, and that
there is a big movement on in Winni-
peg for municipal power development,
the present price of the shares is ridicu-
Icusly high. If, however, which seems
to be the case, a distributive movement
is being attempted in the shares, the
present price may be held for a while,
and may even be advanced if a specula- |
tive response could be brought about |
thereby.
®* * =
The annual meeting of the Dominion
Coal Company was quite satisfactory,
In so far as the annual statement was
ccneerned, but the remarks of the pre-
sident may be taken to indicate that
the confifet;between this company and
the Dominion Steel concern will be car-
ried out to the bilter end. 'If the Coal
Company was dissassociated from its
contract with the Steel Company the
shares would undoubtedly carry a much
higher price, and it is not certain even
now whether the stock is not an excel-
Ient purchase, even taking into account
all the contingencies. Towards the
week-énd the Speculative element in
close contact with the market was in-
clined to take on the older speculative
favorites, such as Twin City and Marc-
kay common, and quotations advanced
readily under this demand. The pros-
pect for the nearby future is for a bet-
ter market in the active securities, and
a stronger undertone to shares of an ac-
tral investment nature.

Herber; H. Ball.

On Wall Street. :
Charles Head & Co. to R. R. Bongard :1‘
At.the close the market retained all its
advance, except for a little profit-taking
selling by traders who bought stocks at
the Odpening. Market was acting really
well, and plenty of people are buying orLg
theory that advance would bring in good |
supply . of commission house orders at the
opening: It is.rumored that a number of
high railrgad officlals got together in#
formally on Thursdz?' and decided that if
wages were to be Inaintalned to please
the administration it would be necessary |
to advance rates. They say one or thc-'
other is absolutely necessary, and the
wage-earners’ vote counts for a whole lot |
in a presidential year. There has cer-|
tainly been some buying of stocks on the |
strength” of this. |
Marshall. Spader & Co. wired to J. G.|
Beaty at the close :

ancing the compan

tion, the effect must be accepted as cnly W , to have-the property examined

per cent;
ing Market Offers Only Limited Possi-
bilities; Amother Special Message; Ru-

‘Steel manipulation

cent.

est 1% per cent.,
Call money at Toronto, 6 to 7 per cent.

Festern Railway, in the matter of fin-
y. - The ‘committee

Wwith a view to learning to what extent
it ‘may be montgaged, and what pro-
vision may be madé for future capital
requirements, and to formulate with
the ‘American stockholders a plan for
re-organizing the company.

i } * =

. ;
The New York Sun says another Spe- | g4 1,

cial presidential message, eémphesizing
the points of the last one, is expected
by congress. |

® a9

James J. Hill told a Burlington offi-

cial he believes the situation had begun
to improve. This is his first optimistic

utterance in two years.
* » @
‘Wabash officials say Western Mary-

lend receivership cannot affect them Iin
any way. :

* & @
New York Central earnings for De-

cember show net revenue of $1,138,582.

Michigan ' Central earnings for De-

ocmber show net revenue of $580,761.

g * ® »
Lake Shome earnings for December,
net, $886,624,
s = @

T, C., C.' & St. Louls earnings for

December, net, $51,047.

T % =

lake Brie & Western earnings for

December show a deficit of $28,820.

® * 8

NEW YORK.—The advance in Nipis-

sing was based on reports that another’

rick strike has been made in the com-

pany’s property in the Cobalt district.

Officials of the company state that if

such a strike has been made they have
not recelved any information regarding
it up to ‘this time

L A
Joseph says: Berlin Bank Rate §51-2
Take Small Profits; A Trad-

mor Current in Washington of More
Trouble Ahead—thesd the headlines
takén from the frofif page of to-day’s
New York Sun. Do not sell long stocks
on such prospective :sensations, On

the contrary, if any demonstration be

made by bears, buy-agtive issues on
little dips. There is steddy ab: lon

of ‘Union Pacific by the right kind ‘of

people. Specialties:  On setbacks of a

point or =0, take on some Reading. Hold

Steels.
* *

The gradual improvement in the stock

market has been on.bad news. On the
appearance of favorable developments,

realizing may force & substantial drop.
may carry that
stock. across 31, but we would not ig-
nore the 3 point. profit presented to

those who followed these suggestions,
The rally trend is still shown in St.

Paul, Pennsylvania and New York Cen-
tral, but we would prefer to sell them
on reasonable extension of the recovery.
Union Pacific and Reading are in sp'en-
did position to be mandipulated for a
firal drive at the shorts. Smelting and
Amalgamated are soid by professionals
on ralles.—Financial News,

NEW YORK, Mdrch 7.—The reopening

of the Knickerbocker Trust Company, in

accordance with plans for its rehabilita-

4 tlon, prepared after four months’ labor

by a committee of depositors, will release
to the welfare of the community assets
aggregating $46,370,620. The granting of

resumption order was reflected in a
smart advances in security values to-day
on the stock exchange. :

Money Markets.
Fank of England discount rate 3% per
cent. London open market rate, 3i per
Short bills, 3% to 3 3-16 per cent.;
three months’ bills, 3 to 3% per cent. New
York call money, highest 2 per cent., low-
last lcan, 1% per cent.

Foreign Exchange.
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows:

—Betgveen Banks— d

< uyers. Sellers. Counter.
N. Y. funds .. Yo i

Capital paid up .......... #4910,000.00
Rest \.T..;!“lw-“
. BRANCHES IN TORONTO
Corner Wellington St and Lea l.ane.
.. Yonge and "
w Yonge

owne Avenue.

SAVINGS BANK DEPARTMENT

Interest allowed en depositz from date
of deposit and credited quarf.ﬂy. 135

the clearing house banks at the close
of business yesterday was 27,56.

The statement of banks anq trust
companies of Greater New York, not
members of the clearing house, shows
that these inwiitutions have aggre-
gate deposits of $739,396,500; total cash
on hand $53,5632,400, and loans amount-
ing to $772,690,500.

Toronto Stocks.
March 6. March 7.
Ask. Bid. Ask. Bid.
—Rails.— .
Bell Telephone B .18
Can. Gen. Elec........ 87 91
go. " preferved: . i v angl s LG
Canadian Salt . T e
. P. R, "
do. rights ....
City Dairy com...
do. preferred ..
C. N.'W. Land,
Consumers’ Gas ...... ...
do. new

4

Detroit United Bl B
Dom. Coal com......... fi . 39
Dom. Steel com....... 15% 15%
do. preferred ....... ...
‘Dom. Telegraph o 100
Electric Develop. .... ... iy
Halifax Tramway Gkl Sep
International Coal L rele R
Illinois preferred 2 RS - |
Lake of the Woods o3 R TR, |
Mackay commeon .... 65 57 56
do. preferred 61% ... 615
Mexican L. & P 0% 52% 524
do. preferred ; ST S
Mexican Tramway
MSP. & S.8. i} 208 I01%
—Navigation.—
Niagara Nav. ........ ... 108 vee 108
Niagara, St. C. & T.. ., i&
Nipissing Mines e %
Northern Nav. E e B9
North Star .  SHER
N. 60 9%
do: preferred
Prairi 180 170
32% 32%
120 118%
& C. ekl
Tars Miec BiEht... 0 o on0 W
Toronto Railway ..... 190 ..,
TRy pret. ciiion G Cid s el
Twin City % 84 83%p
Winpipeg: RallwayB £

Commerce
Dominion ....
Hamilton
Imperial ...
Merchants’ ....
Metropolitan ..
Molsons
Montreal

Standard .

Toronto ..

Traders’

Union . ..
—Loan, Trust, Etc.—

Agricultural Loan 119

British

Canada Landed

Canada Per.

Central Canada

Colonial Invest,

Dominion Savings

Hamilton - Prov.

Huron & Erie..

Imperial Loan ..

Landed  Banking

London & Can

London Loan

National Trust

Ontario Loan .

Real Estate ...

Tor. Gen. Trust

Toranto Mort. ...

Toranto Savings

Western Assur. . . A

—Bonds.—

C. N. Raillway,..

Commercial Cable

Dominion Steel ....

Electric Develop. ...

International Coal .

Keewatin

Mexican L. & P..
Nova Scotia Stee
Rio’ Janeiro ..
Sao Paulo ..

St. John’'s Cit

Twin City.
5 82

% %
9% 951

Nip.

Imperial.
4@ 210
2 @ 209%
Dom. £
2@ 224

Can. Land.
b @ 120
Tor. Ry.
33 @ 100

N.S. Steel.
6 @ 60

32%
32

z$4000 @ 4%
z$4000 @ T4%

Mex. L. P.

25 @ |

7@
50 @
*10 @

C.P.R.

1@ 145

%5 @ 146 %@ 52
% @ 147 . z81500 @ 81
x2 @ 140

Cobalt Seéu‘ritjés Have Begun the
Looked For Improvement

. In Prices. -

World Office,

Saturday Evening, March 7.

The long looked for buoyancy in.min-
ing securties has had its initiation dur'-
ing the last few days. Bullish senti-
ment has shown a gradually improving
tendency since the first of the year,
but the markets have been S0 dull that
tis influence took a lcng time to really
become a certainty. The declaration
of a dividend on the new Temiskaming

1 gave a fillip to the market, and the an-

nouncement this week of early return
to dividends by the Silver Queen Co.
has lent considcrable weight to the ar-
guments of those who contend that the
prices of tke best of the Cobalt proper-
ties are unreasonably low. The st'ale-
ment by thé president of :the Siiver

| Queen Co. that c¢iamond drilling had

taken place at the property to a depth
of 400 feet and that silver values were
found for the entire distance, has also
supplied another strong argument in
favor of the camp’s permanency. It is
charged by lccal brokers that the o-
balt stocks have Leen depressed on the
New York curb for the purpose of at-
tracting more attention to the Ameri-
can Copper shares. This it is-claimed
kas called for considerable manipula-
tion in prices at New York and inci-
dentally had an influence on the minds
of Canadian investors. A large short
interest is believed to have been built
up in Nipissing, Foster, Trethewey and
Silver Queen during these operations.
The sharp rally in Nipissing of 1 1-2
points during the week was stated to
be the result of the covering of a part
of the stock put out for the purpose et
depressing prices of late, but the change
In the trend of quotations has cohcid-
erably increased the outside interest in
the markets, and should there be an
influx of orders, prices cannot fail to
advance considerably owing to the
small amount of stock actually in the
market for sale.

New York Curb.

~R. R. Bongard (Charles Head & Co.)
reports = the following transactions in
Cobalt stocks on the New York curb :

Nipissing closed at 73 to 7%, high 7%,
low 7%, 5000; Buffalo, 1% to 2%; Colonial
Silver, 3% to %; Cobalt Central, 26 to 27
high 2615, low 26, 5000; Foster, 65 to 67, high
65, low 64, 8000; Green-Meehan, 10 to 20;
King Edward, % to %; McKinley, 60 to 70,
high 70, low 69, 3000; Red Rock, 1-16 to
3-16; Silver Queen, 1 to 11-16, 900 sold at
$1; Silver Leaf, 8% to 9; Trethewey, 57 to
59, 1100 sold at 53; Canadian Marconi, 13
to 2%; American Marconi, 17 to 20.

Boston curb : Silver Leaf closed at 8%
to 9, 2000 sold at 9. —

Toronto Stock Exchange Unlisted Se-
curities.

| Canadian Gold Fields

Cobalt' Lake Mining Co
Silver Leaf Mining Co
Temiskaming
Trethewey

Foster—200 at 60%, 100 at 65.
Temiskaming, xd.—b500 at 80. 2
Cobalt Lake—100 at 10%, 100 at 11.
Green-Meehan—1000 at 11.

Standard Stock and Mining Exchange.
Cobalt Stocks—
.Asked. Bid.
Amalgamated ’ 4 3
Buffalo
Cobalt Central
Cobalt Lake ..
Coniagas, xd. .....
Foster
Green - Meehan
Hudson Bay
Kerr Lake
McKinley Dar. Savage .
Nipissing
Nova Scotia °

Right-of-Way
Silver Leaf -
Silver Bar - 25

% | Silver Queen 105

Temiskaming, old stock....... 1.00
New Temiskaming, xd

Trethewey
University

eesesans

al
Nipissing—75 at 7.38, 7.88,
25 at '7.38.
B@ster—100 at 62, 650 at 65, 500 at 67, 25 at
63, 100 at 67.
-Cobalt Central—50 at 25.
Silver Queen—100 at 1.02%, 300 at 1.01, 200

7/l at 1.01, 200 at 1.02, 100 at 1.08, 100 at 1.02.

Trethewey—50 at 66, 100 at 57, 50 at 58,
100 at 58.

Hudson Bay—$ at 115.00.

New Temiskaming—1000 at 31, 500 at 314,
500 at 82, 250 at 381.

Red Rock—b00 at 10.

Mill’ Run at Reddick.
REDDICK BAY, Larder ake, Ont.,

St. Law.
2 @ 117 T

*Preferred. xNew stock. |

zBonds. |

Montreal Stocks. |
Asked. Bid. |
Canadian Pacific. Ry 146%
Jlinoils Traction preferred ... .
Dominfon Coal
Detroit United ...
Deminion Iron
do. preferred
Mackay
do. preferred ..
Power
Mexican L.
R. & O. Navigation
Nova Scotia
Rio

Tcledo Railway ' Ay
Twin City

Mackay—25 at 57%:«
Toronto Railway—25 at (99%.

5Y erintendent.

Feb. 28,—Record of stamp mill run: Mill
ran 64 hours in runs of 3 hrs., 4 hrs., 4
hrs., 7% hrs., 7 hrs. 10 mins., 7 hrs., 4 hrs.
50 mins., 8% hrs., 6 hrs., 8 hrs. 256 mins,, 2
hrs. 46 mins. Ore treated 3% tons. Heads
assayed, No. 1 $5.40, No. 2$9 80 (first ton);
No. 3 $6.80, No. 4 $8.60 (second ton and
half); No. 5 $7.40 (third ton). Talls assay-
ed, No.'1 $4.60, No. 2 $6.40 (first ton); No.
3 $2.60 (second .ton and half); No. 4 $2.20
(third ton). (Signed) Ed. Chamney, sup-
Averaging $7.60, $7.70, $7.40.
$7.56 2-3 per ton of ore.

New York Stocks.

Marshall, Spader & _ Co., King Edward
Hotel, reported the following fluctuations
on the New York market to-day :

Open. High. Low. CI. |

Amal. Copper 50%
Amer. Locomotive ... 841
Amer. C.’& F.. vow O
Amer. Smelters . 6015
Anaconda . 32
Amer, Sugar . 116%
American Ice %
AL O,

A. Chalmers

| tone was steady

B. B. WALKE™, president

HEAD OFFICE. TORONTO

ALBEX. IAIRD, Genersl Manager

e

AMERCE

ESTABLISHED 183

- $10,020,9
ceeel 5,000

,mn-np CAPITAL. ...
REST......

A HIRBLAND, Sapt. of Branches | TOTAL ASSETS......... 113,000,

. BRANCHES IN THE
.IVatnMIleo'(ZI-zs iing St. W.)
Bloor and Yonge
vk (144:148 tiog St. &
P ¢ §  St. W
P:rl'!a*‘mnl St. (Cor. Garlten)

A SAYINGS BANK DEPARTMENT AT EVERY BRANCH .

CiTY OF TORONTO:

Cueen and Bathurs!

Queen East (Gor, Grant 31,
Spacina and Gollege

Yonge and. Collegs :
Yonge and Quaan (197 Yonge

'DESIRABLE VAGANT LOT

" FOR SALE
out) ‘0" Bathurst

fp e ST

lersapply to— .

A. M. CAMPBELL

' 12 Richmond Street East.
Telephopg Main 2351 ed

W
EVANS & COOCH
Resident Agents :

North Biltish and Mercantile Insurance Co

General Insurancs Brokers. :
Offices: 26 East Wellington

Stocks
BOUGHT and SOLD on 00.””10’-
LOULS J. WEST
‘Member Standard Stock Exchange
Confederation Life Building, Toronto. ed

PROTECTION Some invest-

. ors' are fairly
AGAINST careful when
LOSS. making their

: initial pur-

New York, Toronto and

regularly informed. Intrinsic
values improve or mm&

those who will send us
llx of their investments we
shall be pleased to furnish
well-considered criticisms

1| without charge. :

A.E. AMES &C0.,LTD.

Mdackay ;&... v . e
L do, preferred ,..copees sae o eieaee
Ontario Western... 30% gg% gg% 2%

New York Gas ...... 98

Northwest /143 - 14615 143  146%
Northern Pacific 1128Y 12416 12814 12436
People’s Gas .... 87

Pressed Steel Car...& 2% 21
Pennsylvania . s 11436 116%

Reading ...............” 97% 100%

Pacific Mafll ...
Rock. Island ...
Republic I. & 8......
Rallway Springs .....
Southern Rallway ....

cenee

Union Pacific .
0.8 Steel .. ...

do. preferred
‘Wabash ‘common ....
Westinghouse ........
Western Union ......
Total sales, 454,600.

15

chase. Few keep themselves

KING STREET, - TORONTO
b et e

|FIRST MORTGAGE GC
. _BONDS

| Mining Co.

' TORONTO STOCK EXCHANG

| AmiLwus JARvis. - C. K. A, Go

Write for particulars

AMILIUS JIRVIS & CO.. TCRONTQ,

Members Tmyato Stock Excha;

F. H. Deacon &

72 KING STREET !

llm W";l'
Gobalt Sto
Direct Private Wire to Cok

Phone, write wire
Phonqn."mm‘ug: 7435, o

"W ri

STOGKS . GR
Mining Shar
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SPECIAL OFFERING.

1 have underwritten a block of ¢
treasury k of the Glen Hayes
Alberta; this is one
bhest p ttons that I have ever
ed the public. If you are prepared to
vest in a gilt-edged proposition that
glve you large returns, write for full 4
ticulars. Will stand the closest investi

tion. X 2
J. B. CARTER,.
- Investment Broker, Guelph, Ont.

London Stock Market.
LONDON, March 7.—Money was In
smaller demand on the market to-day,
and there was a good supply. Discounts
were easy. - Business on the stock ex-
‘change was of small dimensions, owing
to the approach of the settlement, but the
, _being assisted by, the
reduction in the Imperial Bank of Ger-
many’s discount rate. Consols and kin-
dred securities were maintained. Home
rails were supported By investment buy-
ing early in the session and closed irregu-
lar. Foreigners ruled quiet. American
shares met with fair support during the
greater part of the day, being quoted at a
faction over parity, but reacted later and
closed easy, with the exception of United
States Steel, which was steady on the
better trade advices..

March 6. March 7.
Last Quo. Last Quo.
&7 3-16

Consols, money
87 7-16

Consols, account
Anaconda .....
Atchifon “

do. 'preferred ....
Baltimore & Ohio
Canadian Pacitic
Great Western
Chesapeake & Ohlo .
8t. Paul

Denver

do. 2nd preferred i
Grand Trunk

New York Central
Norfolk & Western
-~ do. preferred ...,
Ontario & Western
Penusylvania A
Reading .
Southern Rallway
do. preferred
Southern Pacific
Union Pacifie

do. preferred

U. 8. Steel common

:-ib' | do. preferred

| Wabash

Cobalt.
The Silver Eldorado is now a perma-

-;1,3/,, | nent camp, and without dcubt just now

CEO.O. MERSO
. & COMPANY
CHARTERED ACCOUNTANTS
Trusts and Guarantee Building

16 KING. 8T. WEST, TORONTO
~Phone Main 7014, -

DIVIDEND NOTICE.

DOMINION COAL COMPANY, 4T

DIVIDEND NOTICE. |

A quarterly dividend of one per
has been declared on the Common Sto
of the Dominion Coal Company, Limi
payable 1st April, 1908, to shareholders 0
record at the closing of the books 0
2ta March, 1908, ;

Transfer Books of the Common swﬁ
will be closéd from 20th March, at § p.iy
until 1st April, at 10 a.m.

Cheques will be mailed to Shareholderk

' J. MACKAY,
i Secretary.
Montreal, 26th February, 1908. %151

BRI

DIVIDEND NOTICE.

Canadian General Electric
Company, Limited.

Notice is hereby given that a quarterly .
dividend of 1% per cent. for the three
months ending the 31st of March, 1908,
being at the rate of 7 per cent. jer an- §
num, has been declared on the Common 3
stock of the company, and notice is _allOI
given that a half-yearly dividend of 3% '}
per cent. for the period ending March 31st,
1908, being at the rate of 7 per cent. per
anntm, has been declared on the prefer-
erce stock of the company, in ¢ ccordance 2
with the terms under which such stock |

Power—67 at 89, 100 at 8914, 15 at ‘90, 180, Amer. Biscuit
at 89%, 25 at 895, 2 at 89%. { Atchison ... 0%  doing so by%all means look the ground

Soo—25 at 101, 25 at 101%. . Alr Brake 643, | ov uine o a1
i e S & 01/ 4 | over. The Cobalt special leaves Toren-
Maontreal Rallway—25 at/ 182, 2 at 1821, 3| Atlantic Coast : b * 62 | to at 9.00 p.m., reaching Cobalt at 8.56

| The radical character of the bill intro- Tols | dotng, o by-tam moany OE tiie SR
duced In congress and at Albany in re-
striction ‘'of commodity market and trad-

ing in securities has brought about a

was created and issued,

The above dividends are payable 0B
the first day of April, 1908,

The Transfer Books of the Company

ther firmness. Menireal f'ds. par. par,
: 60 cays’ sight.. 8% 818-16 ¢

Demand, stg .. 913-32 9 15-32 ¢

H
|
|
par. par. 74 i
|
|

L] L .
It has been perceptible for some little

time now that a greater amount of con-
fidence has been gradually coming over
the Canadian loaning institutions, and
tkat the apprehension which was felt
here during the last three months of
1207 has subsided. The action of the
Bank of England in further reducing
its rate has necessarily tended to allay
feelings of doubt regarding the broad

very general feeling that - legislation
of anv kind will be consummated !
While it is possible that these bills may
fail in their present shane, we are not
Inclined to accept. the position that noth-
ing was done at present, tho it appeared
that efforts to entirelv suppress these
markets by taxation will not be accepted
by the publiciat large. |
The market appears to be entering onel

|

The Sterling Bank of Canadaf

Head Office, 50 Yonge St., Toronto
TFhis Bank is equipped to transact a General Banking Business

i all its branches, ‘and will, therefore, welcome Accounts of Firms,
Corporations and Individuals, to” whom it assures courteous treat-

ment and every facility, consistent with prudent and conservative

banking methods.

ed

| serve,

F. W, BROUGHALL. « General Managder |

| crease,

Cable, trans .... 93 917-32 9%
—Rates in New York—
Actual. Posted.
5 484

Sterling, 60 days’ sight .... 483.50
4871

Sterling, demand

Price of Silver,
gar sllll\'er In London, 25%d per oz.
ar sllver in New York, 55lc . .
Mexlcsn dollars, 47c. . i e

New York Bank Statement.
NEW YORK, March 7.—The state-
ment,of clearing house banks for the
week shows that the banks hold $30,-
135,975 more than the requirements of
the 25 per cent. reserve rule,

last week. The statement follows:
Loans, increase, $3,291,500: deposits,
increase, - $8,076,800; circulation,
$1,971,300; - legal tenders,
crease, $1,078,000; specie, increase, $3,-

| 970,500; reserve. increase, $2,892,500: re- |
$2,019,200; | p,

required. increase,
ex. TU.S. deposits, increase, $654,300.
The percentage of actual reserve of

This ‘s |
{ In Increase of $873,300 in the propor- |
| tionate cash reserve as compared with

de- !

de- {4

{at 183, 20 at 184, 26 at 183% 25 at 18314, 25
at 1833%, 3 at 181. |
| C. P. R.—1% at 146%, 50 at 14614. !
C. P. R., new—4 at 140. |
‘I N. S. Steel—15 at 59%, 124 at 60
Steel bonds—$2000 at 75, $1000 at 75%.
Rio—100 at 323, 100 at 323, 25 at 3254,
Twin City—25 at 83. 25 at 831.
Commerce—9 at 162,
Hasllifax—19 at 96.
Bell Telephone—§ at 124. |
Merchants’—1 at 155. i
Quebec—25 at 12215, '
Maglsons—5 at 197. !
Steel—45 at 151, !
Detroit Railway—25 at 33.
| Dominion Cotton bonds—$500 at 92,
| Lake of the Woods—3 at 771%.
Illinois preferred—1 at 84.

|

1
New York Cotton. {
Marshall, Spader & Co., King Edward |
{ Hotel, reported following closing prices:
Open. High.
5 10.47
10.62
10.44

10.46
10,58
10135
9.93 9.9
9.91 991
quiet. Middling u
11.70. No sales.

oc
| . Spot, closed
111451 do. =ulf,

Low. Cluse: | L

Brooklyn’ 5 5 413
Canadian Pacific Y% 147

Baltimore & Ohio .... §
Chesapeake & Ohio... Y
Cast Iron Pipe 1y 1S 19
Central Leather 17
Colorado Southern .,. 23%

VG 6% % 17

| Chic., M.

4 1147%
Corn Products 121,
Denver 17
Detroit United

Del. & Hudson

Erie

do. 1st preferred...
do. 2nd preferred
Foundry

do. preferrved
Great Northern
General Electrie
Great North. Ore ....
Great Western
Illinois Central

151

119%
11635
b6 56k
4
125
483,
90

3014
19

9%

813 !

breakfast, No other
was ever so accessible,
Get booklet :and information at Grand
| Trunk city office,northwest corner King
and Yonge-streets,

i —

la.m. for
| mining camp

will be closed from the 14th to the 8ist
day of March, both days inclusive.
By order of the hoard,

H. G. NICHOLLS, Secretary.

Tqronto, March 7th, 1908,

|
|

THE
METROPOLITAN
BANK

Every “anking Facility Offered

CAPITAL PAID UP

$1,000,000.00

RWSERVS F IND AND
UNDIVIDED PROFIIS

$1,241,532.26

Depovirs accepted from $1.00 up.
Curreat interest allowed and
compounded four timez a ycar.

hA\‘u delay in withdrawal,

Al

376 :
o




