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THE TORONTO WORLD8 MONDAY MORNING w

IMPERIAL BANK EXPECTED BUOYANCY 
IS NOW INITIATED

of He upward swinge, with the movement 
confined to a limited number of issues, 
and, while we have full confidence in the 
ultimate "outcome, we hardly expect spec­
ulative activity to be resumed on a large 
scale.

Short commitments are being covered 
because of the obvious resistance to the 
market, which has shown no further de­
pression, and good stocks are doubtless 
being accumulated in a moderate scale. 
That is about all the market shows at 
present.

Ennis 4 Stoppant wired to 
chell at the close :.

The market during the week to Friday’s 
close, prior, of course, to the sharp ad­
vance recorded to-day, developed trading 
in 1,588,073 shares, against 1,383,687 the 
previous week. Thère was increased 
trading In Reading, Sugar and Amal. Cop­
per and a sharp increase in business in 
Union Pacific, but very little change in 
Steel volume.

Thirty stocks made substantial gains, 
while ten were lower, Including shares of 
railroads, which are considered weak 
financially. London again proved buyer 
on balance to the extent of 30,000 shares. 
Two minor Gould roads went into hands 
of receivers. The A. R., Calumet & Heck- 
la and some other copper dividends were 
reduced, and Erie warrants were declared 
Illegal, while regular dividends were de­
clared on Railway Springs, Car Foundry, 
Tobacco and Union Bag preferred. Ex­
cellent annual reports were submitted by 
the Pennsylvania, American Wool, Rail­
way Springs, Pittsburg Coal and Ameri­
ca» Snuff. January reports of railroads 
were mostly bad. but in some cases ope­
rating expenses showed marked tendency 
to decrease. It is rumored that inside 
interests favor purchases of Steel com­
mon, with proceeds of sales of the prefer­
red stock. We favor purchases on fair 
concessions. Stocks are cheap.

THE CANADIAN BANK 
OFCOMMERCE

CANADA PERMANENT MORTGAGE CORPORATION O P O AX AD A
HEAD omet—Wellkgtee St East, TORON T#
Capital authorised .............. *10,000,000.00
Capital paid up......................... 4,810,000.00
Rest i.f..................... <810,000.00

BRANCHES IN TORONTO
Corner Wellington Si and Leader 1-ene.

“ Yonge and Queen Streets.
Yonge and Bloor Streets.
King and York Streets.

.. West Market and Front Streets 

.. King and Spadlua Avenue.
Bloor and Lansdowne 

SAVINGS BANK DEPARTMENT 
Interest allowed on deposit# from dote 

of deposit and credited quarterly. 135

TORONTOTORONTO STREET
Pald-ap Capital - -
Reserve Fuad - - - -
Unappropriated Profita

2,750,000 00 
70,410 02 ESTABLISHED 133,HEAD OFFICE. TORONTO

Cobalt Securities Have Begun the 

Looked For Improvement 
in Prices.

- $ <820.410 02
- 25,778*809 85

Paid-up Cupltal mud Surpli 
Investments -

Executors and Trustees are authorized to Invest Trust funds In this 
Corporation’s DEBENTURES.

They are-issued for sums of $100 and upwards and are transferable. 
A specimen and all particulars will be forwarded on application.

The Corporation is also a Legal Depository for Trust Funds

I PAID-UP CAPITAL.......... $10,010,1))
BLJLND, a" p” of Branches i TOTAL ASSETS................ lu’.oSoloij

BRANCHES IN THE CITY Of TORONTO:
IV alo (mice (21-25 Kino St. W.) Queen and Balhurs!
Bloor and Yonge 
Market (144-148 King SI. E->
Partiale (1331 Queen St. W.»
Parliament St. (Cor. Cerlfefl)

6 SAVINGS bank department at evert branch

B. B. W AL KB n, president.
5.000,9))J. L. Mtt-

V
Avenue

World Office,
Saturday Evening, March 7. 

The long looked for buoyancy in min­
ing securties has had its Initiation dur- 

Bullish senti-

Quecn East (Cor. Grant it.) 1
SpedIna and College 
Yonge and, Callage j
Yonge and Quinn ( 197 Yonge-sl.,

■

MARKET TEMPER BULLISH 
UNDER LARGER ACTIVITY

the clearing house banks at the close 
of business yesterday was 27,56.

The statement of banks an-l trust I
companies of Greater New York, not i tendency since the first of the year, 
members of the clearing house, shows b , the marketg have been so dull that 
that these institutions have aggre- , , ,n rpaiivgate deposits of $739,396,500; total cash W Influence took a long time to rea y 
on hand $53,532,400, and loans amount- become a certainly. The declaration 
ing to $772,690,500. of a dividend on the new Temiskaming

gave a fillip to the market, and the an­
nouncement this week of early return 
to dividends by the Silver Queen Co. 
has lent considerable weight to the ar­
guments of those who contend that the 
prices of the best of the Cobalt proper­
ties are unreasonably low. The state­
ment by thé president of the Silver 
Queen Co. that diamond drilling had 
laken place at the property to a depth 
of 400 feet and that silver values were 
lound for the entire distance, has also 
supplied another strong argument in 
lavor of the camp’s permanency. It is 
charged by local brokers that the Co­
balt stocks have teen depressed on the 
New York curb for the purpose of at­
tracting more attention to the Ameri­
can Copper shares. This it is claimed 
has called for considerable manipula­
tion in prices at New York and inci­
dentally had an influence on the minds 
of Canadian investors. A large short 
interest is believed to have been built 
up in Nipissing, Foster, Trethewey and _____
Silver Queen during these operations. LOUI8 J. yvRo I
The sharp rally in Nipissing of 1 1-2 Member Standard Stock Exchange 
points during the week was stated to Confederation Life Building, Toronto, ed 
be the result of the covering of a part 
of the stock put out for the purpose ot 
depressing prices of late, but the change PRO I Lti I ION 
in the trend of quotations has consid­
erably increased the outside interest in 
the markets, and should there be an 
influx of orders, prices cannot fail to 
advance considerably owing to the 
smal) amount of stock actually in the 
market for sale.

Ing the last few days, 
ment has shown a gradually improving

135

DESIRABLE VACANT LOT 
FOR SALE

S°tVeVanr^r?r5^eBa«

advanced to build. For full particu 
lure apply to-

TORONTO STOCK EXCHANi
Conditions Favorable to Betterment in Prices at New York-Local 

Specialties Evince a Desire to Improve.
financial situation, and money is now 
more readily obtainable than has been 
the case for more than a year. During 
the period of stringency, Canadian 
banks and other financial institutions 
entrenched themselves behind reserves 
much larger than is usually the case, 
it now appears that there will be a re­
laxation in tills regard, and it Is natural 
on that account to expect a more elas­
tic condition in the Canadian stock ex­
changes.

Toronto Stocks.
Æmilius Jarvis.March 6. March 7. 

Ask. Bid Ask. Bid.
t A. Goldua*.

—Rails.—
World Office

Friday Evening, March <■ 
An unmistakable attempt to advance 

prices has been present in the New 
Y<rk stock market the past week. It 
cannot be said that this has b en stimu­
lated by the public. The outside specu­
lator has become too timorous to enter 
the market, and will not do so until the
situation appeersabeodutely secure from 

time' when the

Beil Telephone ............
Can. Gen. Elec........

do. preferred ..........;
Canadian Salt .............
C. p. R...............................

do. rights .................
City Dairy com............

do. preferred ..........
C. N. W. Land..............
Consumers’ Gas ..........

do. new .....................
Crow’s Nest .................
Detroit United ............
Dom. Coal com............
Dom. Steel cbm............ 15%

do. preferred ...................
Dom. Telegraph ................
Electric Develop..................
Halifax Tramway ............
International Coal ... 
Illinois preferred ....
Lake of the Woods... 
Mackay common .. 

do. preferred ....
Mexican L. A P........
da preferred ...........

Mexican Tramway ... 
M.AP. A S.S.M

125 125
90 87 91 Write for particulars

A. M. CAM PBELL ÆMILIUS JtfiVIS & 00.. TCAONTO,Cj
Members Toronto Stock Exchange116144%145

12 Richmond Street East.
Telephone Main 2361. ed ■3030

8080 F. H. Deacon &Well-Street Pointers.
NEW YORK, March 7.—The Knicker­

bocker Trust Company, which suspend­
ed business at the beginning of the fln-

The action of the Toronto market last °ct^?er’ T111 resum,e
during the week has broadly been to- „5sl,lfss **• no°n on Thursday, March 

an improvement In prices. The h„.,t.‘Iemi ssI<>n toT T*Jo resumption of 
ions have not been free from ir- . was granted- by Justice Clark-

regulàrity, but spots of depression were qr supreme court at St. George,
caused for specific reasons.For instance, thrift];0, a^’ upon recommendation of 
the drop in Bank of Commerce of about w^£T,nte?denl. WI,Jlams 01 1416 state 
three points was mainly due to an at- DanWng department.
tack on this bank by a politician, sup- rovnow * _ , __
plememted by the course taken by one ,, 1 • TRf?**?rt0F1®m 1 n g
Montreal paper. Considering that all Î^r.-^Y Unl^ .to
the selling of the shares came from de:
Mon-treal. and that they were lmmedl- J , t5ll„0hlc.ago ®]Jat
a tely picked up and the market sub- ^ L"maMer of fln-
stantially supported after the liquida- purples to ha^eX^roperty examined

with a view to learning to what extent 
it may be mortgaged, and what pro­
vision may be made for future capital 
requirements, and to formulate with 
the American stockholders a plan for 
re-organiztngr the company.

• A e
The New York Sun says another spe­

cial presidential message, emijrtiasis&ing 
the points of the last one, is expected 
by congress.

EVANS & GOOCH190% 190

Resident Agents
North Billldi md Mercantile insurance Go

Oenersl Insurance Brokers. Is#
Offices : 26 East Wellington

MEMBERS TORONTO 
EXCHANGE

Investment Bonds and 8tc 
72 KINO STREET WIST

STOCK,;32%
39. « • *
15%loss. This is the very 

public should avoid the market, but 
human nature is subservient to certain 
emotions,and those who shape the stock 

life study of

mW.

STOCK BROKERS, ETC.New York, Toronto and 
Cobalt Stocks

BOUGHT and SOLD on COMMISSION.

markets have made a 
these and are past masters of the art of 

their fellows. Frequent expen-

82 81
76 76 A. E. OSLER A

18 KING ST. WEST.
.. 66% 65% 67
.. 61% 61% ... 

51% 50% 52%

66
teem* _______
cnees and a full recognition of the pit­
falls of speculation only add zest to 
exhilaration of losses, and Wall-street 

its operations continuously
Gobait 8tôcm 103

—Navigation.— Direct Private Wire to Col 
Phone, write or wire tor at 

Phones Main 7434, 7436.

can repeat 
with the one infallible result. ,

ewe
should be, understood that 

no stock listed either 
elsewhere • for that

Niagara Nav 
Niagara, St. C. A T.. ... 76 | ...
Nipissing Mines .......... 7% 7*4 7%
Northern Nav............
North Star .........
N. 8. Steel com.......

do. preferred ___
Prairie Lands .........
Rio Janeiro ..............
R. A O. Nav.............
Sao Paulo Tram....
St. L. A C. Nav....
Tor. Elec. Light.,..
Toronto Railway ..
Tri-City pref..............
Twin City .................
WInpipeg.Railway ........... 146% ...

—Banks.—
Commerce .......................162% 162 164
Dominion ........
Hamilton ....
Imperial .....
Merchants’ ...
Metropolitan
Molsons _____
Montreal .....
Nova Scotia .
Ottawa .............
Royal ................
Standard .....
Toronto ............
Traders’ ......
Union ...............

108The committee Some Invest­
ors’ are fairly 
careful when 
making their 
Initial pur­

chase. Few keep themselves 
regularly Informed. Intrinsic 
values Improve or deteriorate.

To those who will send us 
lists of their Investments we 
shall be pleased to furnish 
well-considered criticisms 
without charge.

tion, thq effect muet be accepted as only 
of temporary character. Another soft 
plaice In the market was that of Cana­
dian General Electric, the price of these 
shares making a new low level, and 
one out of all accord with the present 
rate of dividend maintained. The re­
newed decline in these shares has but 
one. meaning. The annual report of the 
company will be known with a few 
days, and it is believed that changed 
business conditions will necessitate a 
reduction in the dividend to one more 
In keeping with an Industrial security. 
A reduction in the rate of dividend to 
6 or-7 per cent, will make a more satis­
factory market for the stock than that 
by maintaining the dividend ait the old 
figure. It would,-in fact, restore confi­
dence to what was a few years ago con­
sidered one of the best "of Canadian 
industrial securities.

83 AGAINST
LOSS.

iIt is, or
without exception

tion of any company is 
varieties of market manipulation. Two 
years ago Morgan was, according to re­
ports, a conaentIng party to ‘B'rtden 
on Erie preferred stocks and Southern 
Railway preferred. This financier is 
held up as a standard of financial hon­
or. Yet to-day both of these issues are 
selling at from 25 to 30 per cent, of their 
termer values, and are devoid of divi­
dends so much counted upon by in­
vestors, Then if the principal of Ameri­
can ’ finance con so far fall fromtus 
pinnacle of fame, what can be expect­
ed of Harriman and the minor satellites 
in this modem situation of specula­
tion. the hopper of which is continu­
ally open for the unguarded sayings ot 
an Inquisitive public?

Aside from a homily on the In Judi­
ciousness of speculation, the market 
now presents these features: (1) Mar­
gined holders, as the books of commis­
sion houses will show, are smaller than 
tBey have been for years; (2) the turn 
in the tide of commercial progress has 
turned rank optimism into absolute 
pessimism; (3) money stringency is 
gradually being converted into an ac­
cumulation of funds that temporarily 
tray be utilized if a market can be 
made into promoting a speculation in 
securities which will prove both bene­
ficial to financial Institutions and to 
those in whom the speculative opera­
tions are confined. Theee reasons are 
sufficient to account for more buoy­
ancy in the stock markets, and have 
already apparently received the endor- 
satlon of such philanthropists as J. P. 
Morgan and Lawson.

...
In weighing up the events of the 

week from a speculative diagnosis there 
is a preponderance "in favor of those 
working for a revival in prices. The 
foremost feature in this regard is the 
reduction In the money rates at the 
London market, as officially designated 
by the smaller Bank of England rate. 
The continued large gold productions 
and the contraction In credits has ad­
mitted of a rapid return to normal con­
ditions in the money market. This situ­
ation has been facilitated by the atti­
tude of investors, who surfeited with 
securities, all of which are now at a 
discount, are not in a frame of mlwfl to 
launch out into other ventures until a 
semblance of confidence has been re­
stored to those securities which are at 
present in the market.

60 "69 TO INVESTORS””
TV* offer First Mortgage Bonde, gaggù 
£ed 7% interest, payable half.ywty, 
Write for particular* W. T. CHmaySf 
i SON, Members Standard Stock le. 
change, 8 King Si B. Main 276..

60

180 170 180
32% 32 32%

120 118% 120 
120 115: ::: *n! 

100 99% 100 ...
New York Curb.

R. R. Bongard (Charles Head A Co.) 
reports the following transactions in 
Cobalt stocks on the New York curb ;

Nipissing closed at 7% to 7%, high 7%, 
low 7%, 5000; Buffalo, 1% to 2%; Colonial 
Silver. % to %; Cobalt Central, 26 to 27, 
high 26%, low 26, 6000; Foster, 65 to 67, high 
66, low 64, 3000; Qreen-Meehan, 10 to 20; 
King Edward, % to %; McKinley, 60 to 70, 
high 70, low 69, 3000; Red Rock, 1-16 to 
3-16; Silver Queen, 1 to 11-16, 900 sold at 
$1; Silver Leaf, 8% to 9; Trethewey, 57 to 
59, 1100 sold at 53; Canadian Marconi, 1% 
to 2%; American Marconi, 17 to 20.

Boston curb : Silver Leaf closed at 8% 
to 9, 2000 sold at 9. —

Toronto Stock Exchange Unlisted Se­
curities.

83 * 82% 84• • • 83%'

STOCKS-CRAIN 
Mining Shares 
HERON &

James J. Hdll told a Burlington offi­
ciai he believes the situation had begun 
to Improve. This is his first optimistic 
utterance in two years.

• • •
Wabash officials say Western Mary­

land receivership cannot affect them in 
any way.

147

226 223 225 
190 ... 190

A. E. AMES & CO.,LTD.210 210

TORONTO «.KINO STREET,• * *
New York Central earnings for De­

cember show net revenue of $1,138,582.
'» • •

Michigan Central earnings far De­
cember show net revenue of $580,761.

Lake Shore earnings for December, 
net, $836,624.

s • *
C., C., C. A St. Louis earnings for 

December, net, $51,047.
_ ...
Lake Erie A Western earnings for 

December show a deficit of $28,820.

NEW YORK.—The advance in Nipie- 
sing was based on reports that another 
rick strike has been made In the com­
pany’s property in the Cobalt district. 
Officials of the company state that if 
such a strike has been made they have 
not received, any information regarding 
it up to this times

• • •
Mackay ....

do. preferred ........ . ...
Ontario St Western...
New York Gas ...
Northwest .......... .
Northern Pacific ..
People’s Gas ..........
Pressed Steel Car..
Pennsylvania ...........
Reading ......................
Pacific Mall ............
Rock Island ............
Republic I. & 8....
Railway Springs ........
Southern Railway ....
Sloss .............................
Texas ....................
Southern Pacific ..
Twin City ................
Union Pacific ........
U. S. Steel L..............

do. preferred ....
Wabash common .
Westinghouse .....
Western Union ...... 48% 49% 49

Total sales. 464,500.

<3%The collapse of a bank at Rio Janeiro 
was not favorable to South American 
securities. Theee shares for a long 
time have not" enjoyed the confidence 
of the
speculative element. Men of long ex­
perience in securities recall the fre­
quency of financial panics in South 
American republics, and view it as only 
a question of time wihen another up­
heaval may cause a sensational disturb­
ance among the securities of companies 
in these countries. The opetatlons In 
Winnipeg Electric are no doubt In the 
hands of the old pool in this stock. The 
shares are not very largely scattered 
yet, and It is, therefore, not difficult to 
mark the

»% first mortgage
BONDS

limed by a,successful cement compel»*,1 
the purpose of duplicating prevent J 

Write for Pat Honiara.

98122 123 146%
conservative investment or Sell.—Loan, Trust, Etc.—

Agricultural Loan ............ 119
British Am. Assur...
Canada Landed ..........
Canada Per. .................
Central Canada ........
Colonial Invest..............
Dominion 
Hamilton
Huron A Erie......
Imperial Loan ........
Landed Banking
London & Can........
London Loan ........
National Trust
Ontario Loan ..........
Real Estate .............
Tor. Gen. Trusts...............
Toronto Mort. ...
Toronto Savings 
Western Assur. .

87%Canadian Gold Fields ................
Cobalt Lake Mining Co............
Silver Leaf Mining Co..............
Temiskaming ..................... -...........
Trethewey ........................................

11» * 21ft. H«%119 119 GEO. LAI HDf 
921 Traders Bank Building, Torento. id

100122 121% 120
160 69160

11%—Sales.—
Foster—200 at 60%, 100 at 65. 
Temiskaming, xd.^600 at 30. 
Cobalt Lake—100 at 10%, 100 at 1L 
Green-Meehan—1000 at 11.

67 67 16%70Savings ............
Prov. ..........120

. ... 176%
29 SPECIAL OFFERING.""9%176% 44% 1 have 

treasury
underwritten a block of the 

stock of the Glen Hayes Coal 
Mining Co. gf Alberta; this is one of the 
best propositions that I have ever offer­
ed the public. If you are prepared to in­
vest in a gilt-edged proposition that will 
give you large returns, write for full par­
ticulars. Will stand the closest investiga-1 
tion.

13%121121
70%70%Standard Stock and Mining Exchange.

Cobalt Stocks—
97%99 97%

... 114 117%,

... 30% 31 
... 93% 95% 
... 7 .7
... 40 40

117%price up. Considering that 
this stock a couple of years ago was 
watered to the extent of 100 per cent, 
of the then issue, that the old issue was 
largely, if not ail, watered, and thait 
there Is

160 Asked. Bid.130 30%Amalgamated '........
Buffalo .....................
Cobalt Central ...
Cobalt Lake ..........
Conlagas, xd............
Foster ..........................
Green - Meehan .
Hudson Bay ..........
Kerr Lake ................
McKinley Dar. Savage
Nipissing ..............................
Nova Scotia ......................
Peterson Lake .................
Red Rock *.........................
Right-Of-Way ..................
Silver Leaf .........................
Silver Bar .................
Silver Queen ...................
Temiskaming, old stock...........1.00
New Temiskaming, xd 
Trethewey ......
University ..........
Watts ...................

4 3 95%85 3.00 1.65 7
............ m 25 40 40106• » e

Joseph says: Berlin Batik Rate B 1-2 
per cent; Take Small Profits; A Trad­
ing Market Offers Only Limited Possi­
bilities; Another Special Message; Ru­
mor Current in Washington of More 
Trouble Ahead—these a#e the headlines 
taken from the froiR page of to-day’s 
New York Sun. Do not sell long stocks 
on such prospective sensations, 
the contrary, If any demonstration be 
made by bears, buy - active issues 
little dips. There is steàdy absorption 
of Union Pacific by the right kind of 
people. Specialties: On setbacks of a 
point or so, take on some Reading. Hold 
Steels.

11% 10? 49 J. E. CARTER,
Investment Broker, Guelph, Ont-

.4.10 3.90a big movement on In Winni­
peg for municipal power development, 
the present price of the shares is rldicu- 
Ic-usiy high. If, however, which seems 
to be the case, a distributive movement 
Is being attempted in the shares, the 
present price may be held for a while, 
and may even be advanced if a specula­
tive response co.uld be brought about 
thereby.

.. 68 66%—Bonds. U 10C. N. Railway..............
Commercial Cable ...
Dominion Steel ............
Electric Develop...........
International Coal ..
Keewatln .......................
Mexican Electric ........
Mexican L. A P........
Nova Scotia Steel...
Rio Janeiro ...................
Sao Paulo .......................
St. John’s City..............

London Stock Market.
LONDON, March 7.—Money was in 

smaller demand on the market to-day, 
and there was a good supply. Discounts 
were easy. Business on the stock ex­
change was of small dimensions, owing 
to the approach of the settlement, but the 
tone was steady, being assisted by, the 
reduction in the Imperial Bank of Ger­
many's discount rate. Consols and kin­
dred securities were maintained. Home 
rails were supported by investment buy­
ing early in the session shd closed irregu­
lar. Foreigners ruled quiet. American 
shares met with fair support during the 
greater part of the day, being quoted at a 
faction over parity, but reacted later and 
closed easy, with the exception of United 
States Steel, which was steady on the 
better trade advices.

.......... 125 110
3.00 2.00 CEO. O. MERSO

; <fc COMPANY
70 65

...........7.37
......... 21

.... 15 
.... 10% 
....8.00

7.25
20
13 CHARTERED ACCOUNTANTS 

Trusts and Guarantee Building 
16 KING ST. WEST, TORONTO 

Phene Main 7014. U

-75On
2.50

8% 8%on 74% 74% 
96 95%

* * •
The annual meeting of the Dominion 

Coal Company was quite satisfactory, 
In so far as the annual statement was 
ctneemed, but the remarks of the pre­
sident may be taken to indicate that 
the conflict between this company and 
the Dominion Steel concern will be car­
ried out to the bitter end. If the Coal 
Company was disassociated from its 
contract with the Steel Company the 
shares would undoubtedly carry a much 
higher price, and It is not certain even 
nlow whether the stock is not an excel­
lent purchase, even taking into account 
all the contingencies, 
week-end the speculative element in 
close contact with the market was in-' 
cllned to take on the older speculative 
favorites, such as Twin City and Mac­
kay common, and quotations advanced 
readily under this demand. The pros­
pect for the nearby future is for a tet­
ter market in the active securities, and 
a stronger undertone to shares of an ac­
tual Investment nature.

15«% 1.05 1.02
75—Sales.—

Nip.
310 @ 7%

16 @ 7%

82 31%Twin City. 
5 @ 82%

Com.
40 @ 162% 
20 @ 162% 
1 @ 163% 

81 @ 163

DIVIDEND NOTICE.60 55
...............3.00 1.5083%* » •

The gradual improvement in the stock 
market has been on bad news. On the 
appearance of favorable developments, 
realizing may force a substantial drop. 
Steel manipulation may carry that 
stock across 31, but we would not ig­
nore the 3 point profit presented to 
those who followed these suggestions. 
The rally trend Is still shown In St. 
Paul, Pennsylvania and New; York Cen­
tral, but we would prefer to sell them 
on reasonable extension of the recovery. 
Union Pacific and Reading are in splen­
did position to be manipulated for a 
final drive at the shorts. Smelting and 
Amalgamated are sold by professionals 
on raises.—Financial News.

NEW YORK, March 7.—The reopening 
of the Knickerbocker Trust Company, in 
accordance with plans for its rehabilita­
tion. prepared after four months’ labor

On Wall Street , £\,comn?ittee of depositors, will release
“ otreet. « to the welfare of the community assets

A? thtS Fcad,.& c°- R- R- Bongard : aggregating $46,370,620. The granting of 
At.the close the market retained all Its Tbe'resumption order was reflected in = 

^vance except for a little profit-taking smart advances In security values to^da? 
selling by traders who bought stocks àt on the stock exchange. y
the Opening. Market was acting really
well, and plenty of people are buying on Money Markets
theory that advance would bring in good Funir cwi. J* "tei-Kcis. supply of commission house orders at^the dl8eo‘,nt r«te 3% per
opening It is rumored that a number offomt" Short hinf 3% i?*6’ 3* per
high rallraad officials got together In* [h?ee months’ bin's ? to 3^ ^r 
formally on Thursday and decided that if York cafl n on “ hl-h«ri J£Lr if"1’ ^ew 
wages were to be Tnaintained to please est 1% oer reni’ i==V^LiP ixCe t ” ,ow~ 
the administration It would he necessary Call monev t 1 ’ i* per cent-
to advance rates. They say one or the 1 at Tor°nto. 6 to , per cent,
other Is absolutely necessary, and the Fnrelnn
wage-earners’ vote counts for a whole lot I . hor*ign Exchange,
in a presidential year. There has cer- ! „ r,<x,k-A Cronyn, Janes Building
tainly been some buying of stocks on the * iol7), to-day report exchange
strengthen/ thls^ rates as follows:

30 DOMINION COAL COMPANY, 1TDL

DIVIDEND NOTICE.

83%110 —Sales.—
Nipissing—75 at 7.38, 10 at 7.38, 10 

26 at 7.38. «•
Bfcster-100 at 62, 50 at 65, 500 at 67, 25 at 

63. 100 at 67.
Cobalt Central—60 at 25.
Silver Queen—100 at 1.02%, 300 at 1.01, 200 

at 1.91, 200 at 1.02, 100 at 1.03, 100 at 1.02.
Trethewey—60 at 66, 100 at 67, 50 at 58,

100 at 58.
Hudson Bay—6 at 115.00.
New Temiskaming—1000 at 31, 500 at 31%, 

500 at 32, 250 at 31.
Red Rock—500 at 10.

•75 @ 83% Rio. at 7.38,4 & 32
150 @ 32% -ft 
25 @ 32% —
2 & 32%

28 @ 32 
z$4000 & 74% 
z$4000 & 74%

Imperial.Mackay. 
25 @ 56% 
10 @ 66% 
20 @ 66% 

•25 (ft .61% 
*7 & 61% 

•50 @ 62 
•10 @ 62%

2104
2 @ 209% March 6. March 7. 

Last Quo. Last Quo.
...........87% 87 3-16
...........87% 87 7-16

A quarterly dividend of one per cent, 
has been declared on the Common Stock 
of the Dominion Coal Company, Limited, 
payable 1st April, 1908, to shareholders ot 
record at the closing of the books on 
20to March, 1908.

Transfer Books of the Common Stoek 
will be closed from 20th March, at $ p.n% 
until 1st April, at 10 a.m.

Cheques will be mailed to Shareholder*

Dom.
29 @ 224 Consols, money .... 

Consols, account .,
Anaconda ....................
Atchison .....................

do. 1 preferred .... 
Baltimore & Ohio 
Canadian Pacific . 
Great Western .... 
Chesapeake A Ohio
St. Paul ...I..............
Denver ........i...............

do. preferred ....
Erie ............... i...............

do. 1st preferred 
do. 2nd preferred

Grand Trunk ..........
Illinois Central a.. 
L. & N............................

Immediately connected with 
Well-street has not been so doleful as 
tilat of the past. The threatened ad­
ministrative actions have been modi­
fied, and pending congressional mea­
sures are now regarded aa only politi­
cal literature prior to the campaign. 
Railroad earnings are showing signs of 
recovery from the devastating happen­
ings of the fall money panic, and com­
mercial reports speak hopefully of a 
business recovery. Each and all of three 
are- highly Influential In shaping the 
operations of the market makers, and 
are so reflected In the prices of the 
five securities. The utility of the finan­
ciers Is constricted from what it was, 
and only the strongest are able to take 
aggressive measures. It is due to this 
feet that only about four or five rail­
road securities and a smaller number 
of industrials are active features in the 
market, and it is to theee that specula­
tive operations should be confined. The 
writer has been bullish on the New 
York market for three weeks, 
strength at the week-end shows a cov­
ering movement, which is likely to be 
carried into Monday. A reaction will 
naturally follow, but the initiative now 
given the market will not be relaxed 
until some distribution has been affect­
ed; and this can only be done under fur. 
tfaer firmness.

.......... 6%Towards the Mex. L. P. 
100 @> 51 

75 @ 51%
75 @ 61%
25 @ 62 

z$1500 @ 81

Can. Land. 
5 @ 120

The news 70%
86%

Tor. Ry. 
33 @ 100

1 147%35 425 27%Mill Run at Reddick.
REDDICK BAY. Larder 

Feb. 28,—Record of stamp mi 
ran 64 hours in runs of 3 hre., 4 
hrs., 7% hrs., 7 hrs. 10 mins., 7 hrs., 4 hrs. 
50 mins., 8% hrs., 6 hrs., 3 hrs. 25 mins., 2 
hrs. 45 mins, 
assayed. No. 1 $5.40, No. 2 $9 80 (first ton); 
No. 3 $6.80, No. 4 $8.60 (second ton and 
half); No. 5 $7.40 (third ton). Tails assay­
ed. No. 1 $4.60, No. 2 $6.40 (first ton); No. 
3 $2.60 (second ton and half): No. 4 $2.20 
(third ton). (Signed) Ed. Chamney, sup­
erintendent. Averaging $7-60, $7.70. $7.40. 
$7.56 2-3 per ton of ore.

x2@ N.S. Steel. 114%alee Ont., 
ru : Mill 

a., 4
16St. Law. 

25 @ 117
J 42 J. MACKAY,

Secretary.
SIEl

12%
96%•Preferred. zBonils. xNew stock.

Montreal Stocks.
18 Montreal, 26th February, 1908.Ore treated 3% tons. HeadsHerbert H. Ball. 15 1$

.128 128
Asked.
146%

81%
Kansas & Texas .................. 18%
New York. Central ............. ;
Norfolk & Western .......... 61%

do. preferred ...,
Ontario & Western
Pennsylvania ...rf. .............. 58%
Reading .........................

New York Stocka. Southern Railway
Marshall, Spader & Co., King Edward qnnthefn^P^tdfiA" " " '

Hotel, reported the following fluctuations S ’*
on the New York market to-day : So preferred ..........

Open. High. Low. Cl. TT%
Amal. Copper ............ 50% 51% 50% 61% Ui S’
Amer. Locomotive ... 34% 36 34% 36 ! Preferred ........
Amer. C. ' & F........ 30 30% 29% 30% I ft? • ■ • ft..............
Amer. Smelters .......... 60% 62 ’ 60% 62 do’ Preferred ..

. 32% 32% 32 32%

. 116% 119% 116% 119%

. 16% 16% 16% 16%

. 26% 27 26% 27
• 5% 5%

.......... 76
.........  68% 70%
..........  60% 64%

. 62 62

. 40% 41%

. 144% 147

92
Canadian Pacific Ry ..........
Illinois Traction preferred
Dominion Coal .......................
Detroit United .......................
Dominion Iron .......................

do. preferred .........................
Mackay .......................................

do. preferred .......................
Power ...........................................
Mexican L. & P.......................
R. A O. Navigation ...........
Nova Scotia .............................
Rio ................................................
Montreal Street Railway .... 182
Soo .................... ........... ................
Toledo Railway ...................
Twin City ................................
Toronto Street Railway .

—Sales —

DIVIDEND NOTICE.

Canadian General Electric 
Company, Limited.

18%ac-
97%

40 61%
U 83 83
15% 80% a#%

.... 56 :,8%
57 49% 50I

9% 0%n -’7%
70% 70%

Notice is hereby given that a quarterly 1 
dividend of 1% per cent, for the three I 
months ending the 31sl of March, 1908, 1 
being at the rate of 7 per cent. 1er an- j 
num, has been declared on the Common j 
stock of the company, and notice Is also 3 
given that a half-yearly dividend of 3%1 
per cent, for the period ending March 31st, 1 
1108. being at the rate of 7 per cent, pel* 
aimi 111, has been declared on the prefer­
ence stock of the company, in 1 ccordano* ] 
with the terms under which such stock 
was created and Issued.

The above dividends are payable ok ■ 
the first day of April. 1908.

The Transfer Books of the Company 1 
will be closed from the 14th to the 31st 
day of March, both days inclusive.

By order of the hoard.
H. G. NICHOLLS. Secretary.

Toronto, March 7th, 1908.

116% 116%
83 9.:

. 30% 31%The 86% 96%103 7
13% 1483% Anaconda ........

Amer. Sugar 
American Ice
A. C. O................
A. Chalmers 

! Amer. Biscuit
j Atchison ............
Air Brake ........
Atlantic Coast

Cobalt.
The Silver Eldorado is now a perma- 

5% ntnt camp, and without dcubt Just now 
77% ,B the time to get In right, but before 

68% 70% doing so by tall means look the ground 
60% 64% ! over. The Cbbalt special leaves Torcn- 
62 62 i
40% 41% !

144% 147 I

-Be Mackay—25 at 57%.
Toronto Railway—25 at ;99%.
Power—67 at 89. 100 at $9(4, 

at 89%. 26 at 89%, 2 at 89%.
Soo—25 at 101. 25 at 101%.
Montreal Railway—25 at 182, 2 at 182%, 3 

’83 20 at 184. 25 at 183%, 26 at 183(4, 25

Marshall. Spader & Co. wired to J. G 
Be»ty at the close ;

The radical character of the bill Intro- ''' 
striction*of”commodVty j - -

Cable, trans .... 9^

ÿveen Banks—
Buyers. Sellers. Counter 

par. 
par. &15 at 90. 180%to (4 

par. % to (4 
813-16 9 1-16 9 3-16

par. 77%dined lit congress and at Albany ine 0 0

It has been perceptible for some little 
time now that a greater amount of con­
fidence has been gradually coming 
the Canadian loaning institutions, and 
that the apprehension which was felt 
here during the last three months of 
1907 has subsided. The action of the 
Bank of England in further reducing 
its rate has necessarily tended to allay 
feelings o# doubt regarding the broad

Ing ill securities has broujht about 
very general feeling that legislation 
of any kind will be consummated
fa^h.ne t'^r ^ÎTt Xr^eTeTot «ng. «> days’ sight ... A» P°*l*d"
Inclined to accept, the position that noth- !6terlinS. demand .................. 486.30
ing was done at present, tho it appeared ! 
that efforts to entire.lv suppress these 
markets by taxation will not be accepted 
by the public at large.

The market appears to he entering

9%a to at 9.00 p.m., reaching Cobalt at 8.55 
a.m. for breakfast. No

at lao.
at 183%, 3 at 181.

c. P. R.—125 at 146%, 50 at 146%.
C. P. R., new—4 at 140.
N S. Steel-15 at 59%. 124 at 60.
Stéel bonds—$2000 at 75, $1000 at 75%.
Rib—100 at 32%. too at 32%. 26 at 32%.
Twin City—25 at 83. 25 at 83%.
Cofnmerce—9 at 162.
Hallifax—19 at 96. „ „ .
Be|l Telephone—6 at 121. ^orn Products ..........

. -. __ _ ' ' New York Bank Statement. Quebec—*5 at 122%'"'" ! Detroit United ..........

The Sterling Bank of Canada Z£5\rss few-'""H MU,HI Ul VUllUUa week shows that the banks hold $30 - Detroit Rail way-26 at 33. do. 1st preferred... 25% 23%
135.975 more than the requ.rom^ntf°of ^

the 25 per cent reserve rule. This’s Lmm!speferred-l"at 84 do. preferred
jin increase of $873.300 in the proper- " preferred 1 at 84. . Greet Northern ...... 119% 120%

tionate cash reserve as compared with i New York Cotton General Electric ........ 116% 119%
' ,a^kinc^ta,t$&f0^W8:,t J11rebaU- Spadar * Co, K?ng Edward ’&SÎ

»««; H4 tsrc,mM............ 'i.

rease, $1.9il,300; legal tenders, de- :Mch ...............................10.45 10.47 10.45 10.47 L. & N ....................... ™
rease, $1,078,000: specie, increase $3,- ............................ 10.58 10.62 10.58 10.62

i 970,600; reserve. Increase. $2,892.500- re-.i11/ ..............................10 36 l0-44 NT-3® 10.38 M. K. T.
serve, required. increase $4 019 200- V, ................. .............. 9.90 9.93 9.90 9.93 Manhattanex U S deposit® 'increase 2?' .................................9-91 ®-91 994 9.91 Metropolitan ...

. i»54-300- I Spot, closed quiet. Middling uplands, North American
i The percentage of actual reserve of 11L45 do. gulf. 11.70. No sales. N. Y. Central

„ 9 17-32 9% 10
—Rates in New York— j Brooklyn .................

Canadian Pacific . 
Baltimore A Ohio

other
mining camp was ever so accessible. 

27% 28 ! 1et booklet and information at Grand 
19% 19% I Trunk city office,north west corner King 

17 and Yonge-streets.

1over
811 81% 80 81%484 Chesapeake & Ohio... 27% 28

! Cast Iron Pipe ............ 19% 19%
Central Leather ........ 17 17
Colorado Southern ... 23% 23%
C. F. 1................................ 16% 17%
Chic., M. A St. P.... 113% 115%

11(4 12% 
17 17

487%
17Price of Silver.

Bar silver In London. 25%,1 per oz 
Bar silver in New York. 55%c per oz. 
Mexican dollars. 47c.

23% 23% 
16% 17 

113% 114%’ 
11% 12% 
17 17

=
one

149 151
12% 12% 
25% 25% THE CAPITAL PAID UP

61,000,000.00
R’tpeuvk: f rvD and
UNDIVIDED PROFITS

$1,241,532.26

Head Office, SO Yonrfe St., Toronto -

METROPOLITAN119% 120% :
116% 119% L; 
66% 36%

4 4
125 125 ; I
48% 49% j 
90 91%1
30% 31% , ;

Thu Bank is equipped to transact a General Banking Business 
in all its branches, and will, therefore, welcome Accounts of Firms, , 
Corporations and Individuals, to whom it assures courteous treat­
ment and every facility, consistent with prudent and conservative

BANK1 Depo-irs accepted irai $1.00 up. 
Current Interest allowed and 
cempoundrd feur timed a year. 

No delay in withdrawal.
91%

Mleeourl Pacific 30% 32 
19 19% her) asking Facility,banking methods. 419 19%

976F. W# BROUGHALL, • General Manager -4.. 43 44%
.. 95% 98

43 44%
95% 98
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