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Why?

“Deposit Your Savings -

" with the Canidi Perminent Mortgage Cofm Toronto

Because its exceptional strength will relieve you
from all anxiety as to the safety of yo r money.
It has a fully-paid Capital and Rest amounting to $7,600,000.00,
ong' equalled by three of Canada’s strongest financial institutions,
an

more than double those of any

Loan Company.

- 05 MRE BN
| ™ voioe B

Monetary and Labor Outlook Less
Serious—Speculation ‘Broaden-
ing in Canadians.

World . Office,
_Safvrday Bvening, Deec. b,
A week of almost unbroken strength Les

changed the dull wopctony of Wall Strest |-

futo a miniature bull campaign, in which
s geperal ali-ronnd Jmprovement in prices
bas been made. The suddea snd orarked
change in the trading i due to three im-
portast matiers, one of which bas been re-
fetred to before as a Mikely factor in prive
Leuterment, ‘These consist of. First, a
large outside short interest; second, an im-
proved sutlook Iu the mwemey sitsation, apd
thitd, 8 positive necenssity on the part of
Jarge moneycd instititions Lo bave prices
aversge &t & higuer level before the close
o! the yeur. UL the formet, traders bave
Jeen frequently reminded tnat the duid
femness of tne radiroads tor severad weeks,
was & fair indicagion that tne supportng
juterests the market hadl decigvd thar
ss 158 @9 known congitions existed, prices
bad. fully discounied this kuowledge, The
¢osé with whudy prices bad reacted ‘after
& puist or two adveuce for several weeks,
Igat a confidence ‘v the suort sid: ol ibe
swoarket that later events pave vervot 10
digsipate, The prime movers in the present
advapce were thorely apprised of 1lis trad-
$og sad of Its extent, avd arranged the
eanpaign on a camplete knowledge of the
gochnical couditiocs of affairs.

The rather free imports of gold of late,
with a contioned low rate of eachange, to-
gether with an evidence of a returas tow of
somey from the Intcifor gave promise of a
wore Hiberal supoly of aveommodation for
loans, and accounted for the second reas)n.
Of the third it is only necessary 1o state
hat providiog prices could he broaght to a

igher level, the statements of e psgitu-
tions which rely lsrgely on stock operations
to provide returns on vast acoumnilations
would present a woch befger appearance i
the yearly stock tuking.

The prevailing wipression wan that the
market would nct receive the jmpetus
which has been witnessed, nntil later in the
month, and the extemt of the rally has
probaity maprised even those who o
sugnrated it, The almost continuots 1p-

wyrd trend since Thanksgiving holiday has |
doubtless served 1o sitract more outside |
buying than was first anticipated, and a |

growing short fnterest on cach succeeding
sdvance gave prices a desirable undercur-
sent of support, Much of the {radiag 18
sttributed to mapipviation, but this !s raye-
:y absent 1o the market and explains noth-
ug more thap that the situation permits
of such operations for a rise 13 valies at
this particnlar tfre.

Outside of the market itseif no changes
Bave occurred that wormnt the addition
of milllons to the price of listed securi-
ties, but it cannot be charged that the
cutiook has Dot brightsned to some
extent, The danger of an. upheival
in the 1abor market, from concerted actics,
to withstand a general lowering of wages,
¢ives promise of being averted, Up io 1he
present over 200,000 employes have suffered
s tedoction of 10 per cent. in wages. and
a similay proposition involving a large num~
ber is 1ot meeting any deteradned opposs-
tien. Such ohanges, if carried ont, withont
organized and expensive strikes, will wa-
terially etrengthen the confidence in com
merclal life cnd adirectly tend to rend.r

capital less nervous. The il-effects of aver- |

expansion are now sgo widely recognized
that any new ventnres whicl would have
setive competiion from existing cop orns,
cannot obtain backing snufficient to give
them establishment. Deeressed -ougput and
decreased cost of production .n nd wtrial
enterprises will need future cxpericase on
which to base calculations as 1o the extent
of the change, and its uiimate results on
beih securitics of this nature and of rall’
roads.

The government estimote of the season’s

‘estton erop was smaller than had been ex-

xmﬁwd, but the deficiency i qantity has
won more than made np In value, and the
rapid appreciation ‘n the priee of this com
mydity has prevented any injuriyas sent!
mental effect in the stock market, Tn some

{

|

sneasure the advance In gmin prices ha# |

fise ass'sted the bulYsh enthusiasm in xe
curities.
corn have retarded the export denvind, tnt

Higher prices for wheat and |

there s a_ growing depesition o believe |

that Furope wlll lager have ‘to take san
plies from the States wihwen ; ethep
centres begin to show s«igns pf

MOTN“EY
LOAN

On first-class improved City
of Toronto or farm property,

At 5%

| Commission paid to Agents. |

NATIONAL TRUST
COMPANY, LIMITED

22 King &t. Hast, Toronto,

wlton
Nova Seotia ....00

Assurance ..

Tor, Gen, Trosts ..
Cop, Gas .....oo.0,
Ont. & Qu Appelle,
Can. N.W.L,, pref.
Can, Life ....o00ver
C V. R .o0ns

do, COM ..cooves
M 5t Pal ......

do,, comu e
Tor, Blee. Light ..
Capn, Gen. Elec ....

pref

Dom, Tel ..coovcvas
Bell Telephone ....
Richelleu .... ...
Niagara Nav ......

Northern Nav .....
$t, Law. Navy ..

Tor. 8t, Ry ......

of present dividends.

Toudon #. Ry ....

In the Navigations, 1%in City

the Morisern epwode is geuerslly .sought VWiuoipeg By .

to have about rum yts course, Many are of

the opinjon that tbe carrent hai

sao Pavlo
Tolcdo Refiway ...

dividend will be passed owiug to mismun- | Fackers' (A), pref,

agement of the expense depgrimen.

tots ds regarded as purcly ot a temporary

but ( do. (B), pref ....
i Dom. Steel, com ..

character, sud not likely o occur jn the tu- | 4o,

Tlire, BalK sufpes Gave ot B e

e el
of late, and increasing jnvesiment in this |
chanpe] hus brought a Leiterioent in values, [N

Tae general feeing is stdi aopetvl
prices wiil still witness soule iurther

do.,

that do., honds
fm- | Conadian Sakt ....,

prevement, but conditions do ot wiITant Lake Sup,, com ...

speculation lor a rse witer the recent
vances, :
. »

At Boston to-day Dominion Coal cl

ad- | War Bagle .
Republic ...,
rayoe ....' .
osed | Cariboo (MeK,) ..,

vid 76%, asked iv¥, end Dominfon sieel [ Virtde .... s.00000

bid 8, asked V.
L B

all plants in oprrn‘(lo.n,‘

OfaWE .00 svaies 2
aders

shsn  vHsar

}":in FLAf
Bipetia 9 siies s
National Trust .... ¥

vea
ver
ves

118% 118%
o5 U8

117 114
os b8

135

145

vre
“re

“re

B8

76'% 5%

% 4%
109 107

North Star ........ ..

* {Crow's Nest Coal . 330
The Inernational Paper Company ordery [ Brit, (8D ....c0000

Carada Landed ...
Cau, Peymanent ...

Fairly estensive shutting down of Unoed'Can. 8, &£ L ......
States Steel wilis is expected and regarded Can, Can, Loan ..,
ws part of a plan to enforce wwer wage Do, 8. & 1

scale. 4
. o

Mizty-two roads for October show
rage @met increase ‘9,2'4 !mr cent.

Fifteen voads for the fonurth week of
vember show average gross decrease

per cent.
. s

Bradstreet's says better feeling is
to lmprovement in refall trade,
L

Dun’s Review says mapufacturing

ditions are still irregular, the best symp-
tom being” steadiness in Iron and Steel.
. s

Ham. Prov ....
Huron & Exle ....
ave-| do,, new
lmperinl L.
|Londed B, &1, ..
No-  London & (‘anada.
07 Mavitoba Tosn ..
Tor. Mortgage ....

con

at 1%0%; Dominlon,
227; Hamilton, 10 at

. {227
Rogers, Brown change in Southern Tron Zoniy, 45 st 208, 25

situation Impro-.ed. mu.mon generally.
-

Anthracite coal rosds expect large earn- |3t 90%

fugs thruont the winter.
L . .

Joseph sayst There will be further
fittak.ag on firm spots, but unless on
a trader he will lose the substance for
shadow. Buy and carry Paciic Mail,

Toromo Electric, 75
100 at 118% 50 at 1

pro-

london Losn ..... 120
Gvelont 1, & D ccoooo vus
| Reai Estate o oue
|Toronto 8. & L.... ... .

Sales: Toronto, 1 at 228%, 10 at 228Y, 20
at 22, 22 m 228; Commarce, 5 at 151, 6

vew
eie
vos
ey

173
130 .. 1%

10 at 2274, 44, 22 at
207%, 15 ot 208, 2 st
at 7% 10 at 207%;
at 135; Sao Paily, 3

20 10 at 90; C.P.R., 150 at 118%,

1814 British America

25 at 100; Western Assurance, 20 at 99%, 10
at 100, 5 at 99; Geveral Plectric, 5 at 1

Dr e 5 at 141%, 15 a¢ 142, 25 at 142%, 10 at 142,
the 25 at 14214, 70 at 142; do., pref., 19 at 105;

Erie Toronto Rallway, 2,

may safely be taken on at even fractional 76, 175 at 7':25 N.8.

recession.
161, but it is booked for 200.
L

Charles Head & Co. to R. R, Bongard:

The general opinion seems to be that
reaction has been a natural one, and

General Electric seems high atjlen, 25 at

Yae 100

25 at ¥9; Coal, 40 at
fiteel, 25 at 75; Riche-
at 83; St. Lawrence,

100 at 110; Twin City, 115 ‘ﬁ&ﬁ 15 at 94%;

Dominion Telegraph,

2 at

e

the Montreal Stoeks.
that| Montreal, Dee. 5.-Closing quo}nﬂ(mn to-

the market wotild be much more healthy If day:

it would go somewhat further, Sentir

ment C.P.R. ...

is hopefui, and there is a disposition to Teledo

buy stocks on the recessions, which
not evident a few weeks ago, The |

was Montreal Raliway
arge Toyonto Rallway .

interésts wonld undombtedly take vigorous

steps to prevent a wilg bull specula

tion,  Haiifax Railway

but are apparently not opposed to gradv- Tein CHy .....

al fmprovement, The Dbears have

thoroly scared by the punishment which

been Domipton BSteel ....
do., #ref

has been administered, and, while emall ychelfen
turns on the short side may prove profit- p.y ‘Telephone ...
able, the general impression seems to fa- (cqy,

the x.va Scoths :
fact that there has heen a large reduvetion ;\,;‘;{:lf‘ "’:,:f

vor further improvement. Of course,

in the short juterest must be reckoned with, p~

but the impression prevails that support o . ..oo.1 Telegraph

from the larger Interests will be forth

ing when necessary to prevent any serions

deeline. We are inclived to look for
ther improvement pext week, and t
purchasés should be made on the decl

Miszouri Pacific, fourth week of Nuvem-”

ber, inerecase $49,000.
Detroit United, same time,
$2070.

. G. W., same time, increase, $21.413,
Wheeling aml Lake Erie, fourth week of

Novemher, incerease $162,
L, and

| erease, 837,617,

scain |
tinl ex- |

Lavstion. The demand foreiron and steel |

is reported to he jmproving, the lower
ptices for these commoditics having stimu-
lated buying, which had
thbe reaction

'ihe per capita meney reingt ion
Dee. 1 was $0.21, ss compared wiih £ 3
Dec, 1, 1902 and $28.77 1, aud this,
together with a grae
wiil naturally bring oheut easisy rates gome
time in the futwre, It fs gener
cipated that the New Year will «
capiey tome in/ the money nrrket,

market ‘a alread dmeounting !

tisnp. Some further gradnal impro emon

wnlikely, and partienlarly so If the cpublic

shonld svince a desfee to enter the market |
#gain In anything like the volrms of af F'<" and more extended than had been

yeor ago.
The publication of the weekir bank state

I ehange: Stock market will improve; senii-
| ment is optimistic,

{ through legitimate chaunneis

ally lessening demand |

In prices vntil that thme I not sltogither |

The Outlook
Furnished by J, 1.° Mitchell & Co.
Youge-street, members Standard Stock

and good dividcud

increase |

COM- 3fouireal Light, H.
Dowiniop Coal
Mopiveal Cofton ...
Colored Cotton.....
Tominion Cofton ...
| Mercebants' Cottom
sunk of Toromto
Commeree ....
Hocbelaga

Deminion Steel

fur-
hink
ines.

Merchants’ Bank

. fourth week of November, in.| Mcsons Bank

I Noythwest Land ..

{Ontario_ Bank

| oysl Bank
e | Lake Superior. .....
7 Quebee ....... 5
FX- gank of Montrea

take of the Woods
pay-

ing stocks bought ecaretully will show 3

good profit. Al stocks bought and
One-ef
brokerage.

On Wall Street,

|
{
MeIntyre & Marshall wired J. G, l’!vt"aty.l

King kEdward Hotel, at the close of
mwarket to-day: o
The aggressive manipnlative movemes

stocks this week seems to have been di-

rected piincipally to driving in the gho
I'njs turned out to have been much

posed, and it furnisbed soch a good |

{ 100 Dl operatjions as to encourage

ment had no anpreelatde effect sn pricos, |

ond the closing was at a sraall con-e
fiem the high points of the we 'k,
firiure of the market lies solely with ¢
big Interests. 1f these attompt to welght
the market with heavy offerings prices will
suffer a reaction The almost entire a
se1ce of a4 wenk publie following proverts
the possiblidy of a further hear raid, and
on these two peints 2 stoadier snarkt
wonld seéem to He promised, Matorial
changes, e'ther np or down, from nressnt
Ievels are not in ev dence for the Imm»liate
fatnre,

L * »

The loeal market hae further improved
during the week, and with advaneing prices
& better enquiry’ from hath speeul tors 181
Mmvestors is reported,  The recent rally is
Que in some measure to manipulation on
the part of the v have heen bound fo

{ the many months
buovapey at New

been opporiune in thpt it has

bidding up f . prices, which

been Aifficy uidey, different
Cireumstances, More hue wey I8 local se
curities wounld 1 witnessed hut for the
of  procuring acceommodation,
ipstitutions are now asking sub

l(un_h:-l msrging and free funds are net in
ouflicient quantity to permit of competition
ween them. The extent of any for her
Improvement on the market ls absclu ely
dent on the outslde follow'ng and the
Smount of stock that has been enrvied
over antil the buying power was sufficient
to absorh it. 1'rices are he'ng tested wi'h
s end in view, and fluctnations efiher
ONe way or the other will be subject to
thege conditions, External mat ers o
tinne without sufficlent variation to justify
any fear of a falling off in business cireles.

Bank clearings i several of the Dominfon
®entrry show INcreases over a gear ngo,
And commercial fallures are of a very nou
88l character. The only two stocks durng
the weel that have not pariie pated fn the
stronger underione fre (. P, R and the
Domiinion stocks. ‘Ihe former is still af
fected hy an apprehension tiat earnings
fre on the retrograde movement, and buy
Ing has been restrained by the rumor of
& further issue of debenture slock. The fact

t an isane of stock would be necessary |

for payment of the Atlantie fleet and line
extens‘ons has been known for months, but
the market i averse to the actual accom
plishment. Sentiment Is thus unfavor ble
to bull speculation in the stoek, and invest
ment buying is wanting at tbhe pres'n
level, Kteol  stocks are suffering Yrom
an  eutire want of confidence, @and
rallies and reactions in
sues  aftract but jittle

eanse po fow are interested. Trac-
tions have recoversd  more of their lost
Fround and are displaying more firniness

than aimost any other class of securily, |

P' earnings of these proposifions are suf
#ent to enconrage investment, giving ev-
oy promise of a continunous malutenance

| Nter'ing, 60 days ..
! Sterling, demand

these  Is-|
attention be-,

movement,

e market was probably ripe for
manipuistion, but the mwovement now
pears to have about culminated. This
wun strengthened Ly the action of the

#old Noya seotia
il 7o uventide Pulp ..
Tuion  ..o... «o0

M. 8. M., com

do,, ,pref

Sales: C.P.IL

way, 100 at 207, 75 a
1y, 4 at 91Y%, 50 at

the

it M o0y 9%, 50 at T5%, 186 at
100 at 76%, 25 at T4, 26 at 76, 25 at 76%,

sk, B‘hl

, Packers (A)

........... ~

! Montreal fiaflway bonds ....

t 205, 5 at 205%; Twin
DY, 25 at 94%; Coal,
5, 0 at 0%,

s, (= a0 76: Detroit Railway, 50 At 68%, 25

lhiea-

ot 1%; Wichellen, U3 at 83 65 at 82, 126

wup-: 2%, 15, 0 at 82%: Nova Scotia Steel,

'""::f 50 at 75,
such ' ¥

ap- T
view
mar.  §AA0 at 574, $8000

ket todday in slmimping off under effort 10

secure profits, and the sppearance of some!|
! very good selling in trunk lpes, graugers, |
steel wiocks and other {ndustrinls by some

of the banking intercsts.

The bank statement was disappoin
but really ent Hitle figure, interest
tring rather in the character of tra

than ou outside news or routine matters, 4N

It is thought that the shorts bhave

| pretty well driven in, and, as prices ;
there will be mare ¢ G W. .. coiurns

had a good advance
Afposition by traders generally to take
fiis rather than Increase their Thold
copocially In view af the continved ans

public buying aund the continued do.,

uncertaioty of the money markets.
Vor these reasons, it is doubtful ir
advance can be carrjed forward much
ther from the present level, or evem
tained.
It has been our oeoxperience that

ting, stocks Lo-day:
con-

ding B & 0.

gouthern
peen C. C, .
have €. & A

pro Puloth .....

ings, o, W"'{

ence Erie . B s A

1st pref ...
do., Zndspref ....

the 11 Central

fur- 4

sus

such

manipulative movemenis. at this time of

year prove only temporary. We are
vét out of the woods on the money
kot, as the banks have not yet anyw

not
mar
here ( ol.

nearly completed arrangements for meet do., 2nds

ing the enormwus dividend intercst

pay- Deuver, pref

ments In yearly scttiements to be made K

Jan, 1.

One favorable feature, however, was
break tu sterling exschange to 4.583 ye
day, on heavier offerings of cotton !

do.,
thei 1, & N
ster- Mexican
ils, | Mexienn Nationa!

and, as we are In the markets abroad for Mo Vacifie
more gold, there may be some announce-| gan Fran

ment made early next week of such
rangements

o s

Foreign Exchange.

ar-| do,, 2nds
8 ¥ Marle .
{ do., pref
| #1. Yaul

Messers. Glazebrook & Becher, exchange | Scu, l‘u'!ﬂ'v'... ¥
brokers, Traders’ Bank Bujidiog (Tel, 1001), | Senthern Rall ...,

to day report closing exchange rates as
lows ‘

Between Banks

Bayers fellers
N.Y.Funds.. 164 prem 3464 prem
Mont’l Funas 10cdi«
Wdayssighs. 7 2932
Demand $tg.., #1118
Cable Trans 81336

~Rates In New York,

Posted Actual,

Price of Silver,
Bar silver in London, 25%4 .
sar silver In New York, 55%e.
Mexienn dollars, 42440,

Money Markets,
The Bank of Englind discount rafe
per cent, Neney 1% to 214 per cent,

rate of Mscosnt In the open market for|T. C.
short bills, 3 1516 to 4 per cent.: ThreelA. C, O, ..o
Xew | Amal. Copper

wonths' bills, 3% to 3 15-16 per cent ;

4804470 to ...
48445 483 to ....

fol- | -
£ 1L, 8 W
do,; pref

g

Wabash ..
do.,
do.,

Wis.
do.,

C. & 0. cocvevvscnr

O V. &1

b & H.

D. % L,

N &W

Hocking

G, & W

Reading . ...
do., 18t pre

is 4| do., 2nd pref

The | I'enun. Central

3 AR T8 |

do, pref ...ooeve 22,

Texae Padifie .

25 at %, 25 at 75%,

at 76: Bteel, pref,, 50 at 25; Toledo, 50 appointed.
24%: Montreal Power, 25 at 76%, 25 at  pect the hotels of Guelph to accomimo~ |
(‘olored Cotton, 75 ot 43; Montreal
Latiway bonds, $200 at 100'%: Steel bonds, | fair time people are glad to get a

at 57,

New York Stocks.
J. G. Beaty, King Edward Hotel, reports
the Jollowing tuctuations n New York

(L

Open. Hign. Low,. Clese,
PTn T8% 18 1%

8 7
74 74
1 B2 LA
15% ...
2% 7%
GT% o'%
19%4 .
2V o0
167 o
117% 118%
5, L%
Gl 61
67%

118

b

1008

EZA
i iﬁ“,
¢ 4%

A
%

167
"24%4
21%
27

s 43%

117
2%,

T dw Cow 4

. DIVIDEND NOTIOB, _

INPERIAL BANKe~ CANADA

DIVIDEND NO, §7.
—

ending 30th , 1908, lr
-w‘:‘u mumb-” has ‘:, day been
that the same will "znbuuuu
Bank and its Branches on -
TUESDAY, THE VIRST DAY OF
DECEMBER NEXT.

The TRANSVER BOO. will be closed
from 0th both
days 1‘3&‘:“ - - 5

By aorder of the Board,

D.G B wlllizll.
enera '
Toronto, October 27th, 1908, 3 4

APBCODOR oovv voss #05  0s, W D
BUGHE ..o so0er0.. 123Y 1205 122% 122%
B. BT sooveionee S0 49% 4‘1& 494
Car lrouddry ...... 19% ... 10% ...

Cousumers’ Gas ... 179 ... 118 ...

Gen, Pleotrie ...... WL .., 100 ..,

TCather .. sovv0000 400 ooy
Locomotive .. ... 1 ... 4% ...,
Musbatten ;. ..... 141 141% 1407% 141
Megropolitan .. .. 119% 1214 119% 120
Nov. ANREICRB. woso ve ;ven  s0s
Pocibe MoK ...oceo 0o 005 #ss  oc.
l‘wpl:ﬁocau veees, DOV O0% .06 96%

taes avy wen ey ese

RUDDOY .ico sosviss aen oss0 Ltos 444
S0 ov0ioh jacrnng wes tbre sk ot

sSmeiters .... Jiiv, P
U. B, Bte® ..coo000 32" oou 11 11%
do, pref ........ bo% B o 6%
Twin Oy ..ooveee o
W Ve oosdovericis BB oev 8% ies
Northern Sec ...

Bales 348 900,
Money, 5 per cent loan,

Standard Stock & Mining Eschange
Dee. 4, Dee. 5.
Lest Quo. Last Quo.
Al:. Bid.
2

e vue o v e

Black Tall ........
lrsvdon & G, C.
Can. G. 7, 8. .....
Carthoo (McK.) ...
Cariboo (Hyd.) ....
Centre Blar ....... 24
California .. .coove v0r 44
Ireer Traf Con ..,. P4 i
Tem, Con ...... vy 20 3%
Fasrview Corp 4 3
EOMBOR o i sisepewyidid
Grayby Smelter ..,

Iron Msask .. Gey T8

Lone Pine ........

Morming (vlary ...,

Morrison (2%, ....

Mountain Lion ..,

Nerth Star ...

Payne ,... ci..ivee

lambler Cariboo ..

Clive Veeaee

Republie .... ...0

dultivan ...

ft. ugene

Virtge ....

War Bagle
White Bear, as.,p’

Wiunipeg, (8s,) ....

Waterioo ..., eevee 00y +04
Wonderful o
C PR oo

Duuth, com

do., pref .. . .
800 Ry, com

260 200

Soah‘ags -

b
NS

a b
RKRan: &

-
ST We D

4 ...
118% 117%

Crow's Nest Coal .. 200 200
Take Sup., €OM ... +o0  sen e
Twis CHY .ooovcer 9% % ... ...
Toom, Coal, com .. 95 74 0% 5%
Toronto Rallwey .. ... «..
Dom. I, & 8, conv ... . 8% 8%

do., pref oo iy ‘
N. § Steel, COM .. oc0 Pose  see ees
Kicbellen .. ... .e
Can, Gen. Elec .
Ter, Elee. TAght .. ... ...
Kales: C.P.R,, 20 at 118; Bonthern Parifie,
20 ut 46, 20 at 46%; Mo P, 10 st 22, 10 at
92%: N.Y. Central, 30 at 318, 20 at 118l
B. 1. 'T., 60 at 48; Sugar, 10 at 122%.

e—
Price of Ofl,
Pittshurg, Dec. 5-~01 closed at $1,87,

Cotton Market,

The fluctuations In cotton fufnres om the
New York Cotton Fachange to-day were as
follows:

Dee, ... o L 2 1230 12.26
Jan, BEER T 2 12.98 12.47
Mer, ... iv 3R z 1246  12.57
May 12 1250 1288
July ... LAz 1281 1240 1257

Cotton Gowusip.

New York, Dec, b.—Sentiment before the
opening of the cotton mapket this morning
seemed to favor a reaction owing to the
argument that outstandmg accounts had
rrobably been pretty we'l eveped up, while
cables were distineily below expectations
and the outlook was for heavy Teceipts.
Reflecting this the market opened steady
at a net loss of 3 to 15 points. A goodd de-
mand developed at the lower level, how-
cver, and while rea¥zing continued heavy
offerings were promptly absorbel amd prices
rallfed to about last night’s finals; trading
was fairfly active, but fluctuations eom-
puratively nrrow,

abont 1 40 4 points, the market eascd off

apd was fmally stesdy, net 3 points lower
to 4 points higher,
at 150,000 bales

GUELPH HAS LOTS OF ROOM

For All Visitors to the Idve Stock
Show,

P

Editor World: The agitation for
the removal of the Winter Fair from
Guelph is based on the erroneous con-
tention that this city does mnot ade-
quately meet the requirements of the
| show. Published statements bave ap-
peared to the effect that people have

to get sleeping accommodation. We
would not deem it necessary to con-
‘tradict these false statements were it
not that intending visitors to the fair

At no time during the history of the
fajr has there been a lack of sleep-
ling accommodation in Guelph. At Lo
| time have the rooms in private houses
placed at the disposal of the commit-
tee all been occupled. A visitor who
coming late wants a room st an ho~
{tel and will take ome no place else
has been, and is likely again to be, dais-
It is unreasonable to ex-

date all the visitors.

{ped any place, and many have been
 forced to walk the streets all night.
No visitor to Guelph has been com-
pelled to sleep on a cot if he was will-
ing to take a room in a private house.
Since last show the hotel accommo-
dation has been increased twenty per
cent., and this year morg citizens than
| ever have offered rooms for the use of
visitors. We write this letter mere-
{1y to assure intending visitors to the
{fair that there is plenty of accommo~
dation for all. Strangers will be look-
ed after by a special committee,which
will have an office in the ecity build-
|ings, and where any one Who wants
| them may be directed to comfortable
quarters. .
J. M, Duff,
President Guelph Fat Stock Ciub.
J. M. Btruthers,
Chairman Reception Committee, City
Council.
Guelph, Dee. 4, 1903,

‘ Lorne Park Co., Limited,

The aunual meeting of the Lorpe Park
| CCompany was hel ip their office; 2 Toron-
to-street, op Thursday evening, Dec. 3,
| Reports were recalved and the financial
statoments read by the secretary-treasurer,
showing the compamny to be in a very sat-

were elected for the eusuing year: Presi-

| dent, J. W, Sockwell; vice-president, B.
Kent: secretary-treasurer, ¥V, Roper; dai-
rectors, W. K. Henderson, Jobn Karls, W.
H. Orr. It i¢ expecied that the new elec-
trie service will extend to the park by next

| season, when parties can get thera 8t any
hour of the day.

76% |

President Alded Her
Washington, Dec. 6.—~President
Roosevelt was riding in Rock Creek
| Park yesterday afternoon when he
t witnessed an accident to Mrs. Wm.
| Pettus of this city, and galiantly went
| to her assistance.

l

% you that Dr.
W,‘:'&n Lmznt. is = certain
each

ndﬁmn of! iw:ﬁ

the manufacturers bave mru.ﬁ::d lz.n:oeuo-

timonials in the daily press your neigh-
fit, You can use it and
bors what they think o -

not
Wm %‘.’:‘f#.‘é..mm & ‘.l'wuw

Dr,Chase’s Ointment

Te

| had to leave the city on special trains |

In Toronto at|

THDY
NI 15 EIS

Commission House Buying Heavier
But Cables Are Disappoinfing—
Indian and Other Exports,

e b g e

World Ofice,
Saturday Pvening, Deec. 5.

Liverpool wheat futsres closed
to %d M‘b:s; 4‘10'4" thap o8 hayb:

corn futures
At (hicago May wheat closed Y low

uom.nn.(’om.
Car lois st (hicago: Wheat 98, congract
3, estimsted 100, corn, 208, 7, 175; oals,
145, 6, 125 *

Kspirts of wheat and fious from '
and the United States this wee ﬁm
S0 batels squam Wi s el
M , : ;
JM’ y's lnm’wm shipments, 600,

bushels,
Saturday’'s English farmery wheat de-
fiverieg 51,700 qrs,, avrage price 20s 84,
el

Foreign Mariets.
1ondon—lose—Whest g pasage 4rm,
not active, Maize on passage less ¥
spot American mized, 19s 9d,
Minn, 26s Bd. /s
paris—lose--Wheat tope steady;
Viewr

B el B B B o
e - b L,
Aquip{-th frm; No, 2 red
winter, 171,

Lending Whenat A
Following are the closing
important wheat centres to-dsy:

New YOrK ..oooveovvee ssen
CHicago ....

at
Mn

GRATY AND PRODUCE,

Fiour—Manitoba, first ents,
$4.75; Msanitoba, seeond o
$4.45, and $4.20 to $4.35 for st
bags jocluded, on track at
cont, patents, in buyers’ , east or
dle freight, §3 to $3.05: Manitobs
sacked, $18 per ton; shorts, sacked, $20

ton, at Toronto,
Ked and

in transit; No. 1 Northern, 94c,

Barley—No. 2 at 42¢ for ex ; No,
&lndxo,ant”etoruvor‘:'" -

Oats—Oats are quoted at 27%c nerth,
middie and 20c esst, No. 3, . o

Corn—{snadian, none offering; American,
Sic, on track at Toronto, 50

Peaw—-Sold for milling purposes at €2¢
west and 62¢ for No. 2 :rpoﬂ, widdle,

ui',-;onumm at shout 02%ec middie and

[——

Oatmenl—At $3.00 in bags and $3.80 In
barrels, car lots, on track, Toromto; local
lots 26¢ higher,

co——
Bran-City mills sell bram at $18 end
shorts at $18, car lots, 1,0.b,, Toropto.

ST. LAWRENCE MARKET,

Reecelpts of farm produce were 2800 bush,
of grain, 15 loads of hay, 1 loid of straw
in bundles and 1 loose, with a large sopply
of apples and a fair supply of poultry, but-
::&rd and held eggs, with few strictly new-

Wieat—One thousand bush, sold as fol-
L o Ao v B o, B B, B
¥ . &t 0 H 2]
72¢ to T3e. ”
M:‘ue-'l'wo bundred bush. sold at Sée to

Barley—No, 2 at 42c for #xport; No 3,

12.30 | to 47

e,
lclmu—su hundred bushels sold at 3le to

Yae.
Hay—Fifteen loads sold st 89 to $10 per
$6 to $8 per ton for

$9 per ton for
one load of sheaf and one load of loose at
6 per ton.

Dressed Hogs—Prices are easy at $0 to
$6.25 per ewt.

Prices for apples and potatoes &re un-
changed from those given in table.

Voultry—Deliveries were none too large
for the demand and prices were firm as
follows: Spring chickens at 60c to $1 per
pafr; ducks, 80r to $1.25 per ir; geese,
8¢ to 10¢ per Ib., with the bulk going at

{

i

a little towards the close nunder realizing, it

i

next week may be influenced by them. |Hay and Straw-.

|

!

{

|

isfactory condition, The following officers|

|

Do 2(:_"7,; turkeys, 13¢ to 15¢ per 1b., the
bulk going at about 14¢ per Ib, for cholce
birds of this season, while aged gobhlers
sell at 10c to 12¢ per Ib,

Butter—Dellveries were not too large,

After showing at one time a net gain-of | 0" p ool qairy was in demandl at 24e to

v hutter sold at 20c to 22¢ per 1b.

25¢ per Ib,, while inferior to mediom qual-
: eggs of thiz et

Eggs—Strictly pew-iaid

Sales were estimated [wm‘u jaying sold readily st 40c md?:n.
class.

and there were very few of

Limed and pickled, 38 well 28 held eggs,
were plentiful, sellfng at 28¢ to Z5e per
dozen.
Grain—

Wbeat, red, busb ...

, white, bush
spring, bush .... 077
goose, bush .... 072

Barley, bush ........c0. 0 43

Yeans, bush .....

Beans, hand-picked ....

Yeas, busa
Rye, bush ...oo smecacas
Bulkwheat, bush ....
Oats, bush ......
Seeds_ -

Alsike, choice, No. 1 ....$6 20
Aisike, gord, No, 2 4 00
Alsike, lancy

Red. cholce .......

Ked, good, No. 2 ....... B
Timothy seed

Biay, per ton ..$6 00 to §10 00
Etraw, loose, per ton ... ¢ 00 PP
Straw, sbeaf, per ton ... 9 W voem
Fruits end Vegetables..
Pctatoes, per bag ......50 65 to $0 73
Apples, per DOl ...ceoee 0 90
Cuhbage, per dozen ..... 0 40
Cabbage, red, each ..... v 05
KBeets, per peck v O 'l.“i
Caul.flower,
Caprots, red ....... v eae U M
Celary, per QozeD )...... 030
Turnips, per DAE ..c...0 035
Vegetable marrow, doz .. 0 B
Poulitry—
gpring chickens, per pair.$6 0O to §
spring ducks, per palr .. 0 80
Turkeys, per 1b ........ 012 014
Geese, 1D vivareecss 008 0 08%
Dairy Produce—
Butter, . rolis ........50 20 to §)
Yags, pew-ald ......... 03T 040
Eggs, beld .....coiennees 028 02
Fresh Ments—
Beef, foreqnarters, ‘cwt..$4 50 Lo §5
Beef, bindquarters, ewt.. 6 50 7 60
Mutton, Hght, ewt 5 00 o0
Spring lambs, d's'd, cwt. ¥ 00 15
Veal, carcase, cwt 7 50 o
Dressed hogs, cwt 25

SCN: GO

g8358 283

L]

1 00
125

—
FARM PRODUCE WHOLESALE,
PRSI
Hay, baled. car lots, ton..$) 00 to $ 50

straw, baled, ear lots, ton.. 5 %0 857
Dressed hogs, cav lots ....
Potatoes, car lots ..
Lutter, dairy, 1b. roll
Iiutter, tubs, 1b
Luiter, ecreamery, ‘b, rolls. 0.
f-utter, ercamery, boxes ..
Buiter, bakers’, trh
Fggs. new-lald, doz
Turkeys, per Ib
Geege, por 1b
Ducks, per pair ..
Chickens, per pair
foney, per
Heuney, sections, each
. —
Hides and Woel,

Prices revised dstly by E, T, Carter, 8

Vast Vromtstreet, Wholesale Dealer in
_ Hides, Cait and Sheep Sikins, Tal-

jow, ete,:
Hides, No.1 steersinsp't'd $0 08 9 §....
HidesINo, 2)isteers, fnwp’'t’'d, 0 07
fides, No. 1, inspected .. 9 07% ...,
fiides, No. 2, Inspected ... 0 il g3
(nifskins, No. 1, selected .. 0 09 v e
Calfskine, No, 2, selected .
Dencons (dairies), cach ..,
fLamhsking and polts ...
Wool, fleece .
Wool, snwesbhed
Tallow, rendered

V17
5 10
0 05

Y
23833

b <
®

Toronto Sugar Market,
8t lawrence sugirs are quoted as fol-
lows: Granulated, $4.18 and No. 1 yellow,
§3.45 These prices are for dellvery here;
car lotg Sec lews.

New York Grain and Produee.
New York.Dec, 5.—lonr—Lieceipts, 27,723
Ihis,: exports, 18,236 hbls.: sales,
1bis.; contipued firm and Beld bl i
fiour, steads, Buckwheat Sour, firm. Corn-
mes!l, quiet. Rye, steady, Bariey, quist.

.| DECEMBER 17

Building Lais_For Sale
A vt M
prtieulars appiy to

A, M. CAMPBELL,

13 RICHYOND STREET BAY,
Telephone Mais 2351,

Oil-Smelter- Mines-Timber
DOUGLAS,” LACEY & CO.,

o
than Fridays May corn %e lower and Msy Founder Share prices for sale as intervals.

ouie Yo lower. L o etey w8 cam, wok BUTCHART & WATSON,
MF&M&"W“%»A

Operating 46 ies, severalof which
mp:yiug 2 %], snd over on the invest-
men

Btock of mewly organized ios at

/ TOLET

OFFIGES ANDFLATS

JOHN FISKEN & CO.,

23 Scott Street. 135

VALUABLE
DOCUMENTS

4 Bach as wills, sl and insur-

P00 .. cvsseeivesere B i
Duluth, No. 1 NoF..oecv sees & 81

| E55

ance pspers, shonid he placed in a
positively secure and convenient
place. Our safe deposit vaults are
positively fireproof and burgls

proof. Private Loxes to rent (for
any length of time) at a small sum.

Inspection Invited

S

| ehanges,
A_’rel. No. Main 820,

1

MEMBERS TORONTO STOCK EXCAHNGF

OSLER & HAMMOND

‘ZKing 8t West, Tormsy
E':?:*D‘.‘M.ma".‘ i Malm e
lbtmm:-mol“ g

K
B ?h“‘”m % A M

T G Osue

StockBrokers andFinancialAz2nis

EMILIUS JARVIS & CO.

avs Janvis.  Epwanrd CroNYN
ony B, Kieoun. C.E. A, GOLDMAN.

Member Toronto Stock Exchange.
1971 King Street West, Joronte.

STOCK and BOND BROKERS
Municipal and other Debentures Bough:
snd Hold ed

G. A. CASE

(Member Toronte Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST

Bxecuted on Bxchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.
Mombers of Toresto Stock Kxchange

Correspondence 26 Toronto St

C.C.BAINES

. BPOCK BROKER
Buys and sells stocks on Lendop, New
York, Montreal and ‘Toronto Stock Ez-

28 Totronto: strest.

PELLATT & PEZLLATT
WMENRY MILL PELLATT. NORMAY MACALE
STOCK BROKBILS,

Members Toronto Stock Exchsngs
86 King Streot East.

e . .
Trusts and
‘(Quarantee

- Company, Limited.

ribed - $3,000
up - - - 700,000

Orrion awp Save Duposrr Vavrrs,

14 KING ST. WEST, TORONTO

~prerv—

THERE IS MONEY
IN COPPER

The Calttmet and Heclas Copper Mive has
paid $I.200000 in dividends. T

$100 invested in 1580 in Calumet and Hecla is
now worth 87,650,

$100 investod in 1893 in Wolverine Copper
stock Is new worth $5,500,

|

!
|

#1 invested {o Calumnet and Arizons 4 years
ago iv worth $100,

1000 .hares of Calumet and Heola wiil ensure
» person an income of $56,0W a year.

The Supsrior Mine of Algowms sold
;mo years ugo for $1a share ; iu swiie uow for
THERE IS NO REASON WHY THE
HERMINA CANNOT DO AS WELL AS
ANY, WITH ORE ASSAYING FROM
SIX TO FORTY PER CENT. COPFER
(Wigned) H. APPLETON,
Fop Secretary.

A limited amount of the HERMINA
stock is oflered for $2 per share through

GREVILLE & CO.,
LIMITED,
12 KING STREET EAST, TORONTO, ONT.

Members of the Standard Stock and Mining
Exchange, who will forward prospectus ou
applicaiion.

POULTRY WANTED.

Chickens, choicest fattened, dressed. 1o perib
Chickens, choicest plump, live. Pe
Chickens, choicest plump, dr g
Hens, fat. 3) ibs. and over o,uch, i

Hens.fa1,3} ibs, and over ,each,dross

‘J urkeys, youug, live....

Turkeys, young, dressed.. ’

~WRITE POR PARTICULARS. ~

CANADIAN PRODUCE €O,
88 Weplanade Bast, Toronto. 636
L

dents ih Montresl. New York, (i

Corr
ima.um'«mruh and London, England. 19

COMMISSION ORDERS

(FERGUSSON & BLAIKIE

STOCKS AND BONDS

23 Toronto Strect, Phone !
ed TORONTO. Main 1352

S —

STOCK BROKERS B7TU.

THOMPSON & HERUN,

i6King #t. W. Phone M 4184981

STOCKS, GRAIN, COT'ON

Private wires. Cerrespondenes invited

McCINTYRE &
MARSHALL

New York Cotion Kxchange
Mombers { New Orienns Cotwon Exchnge,
liverpoot Cotton Assoc.isiinn.

GIVE SPECIAL ATTENTION TO ORJERS 7OR

COTTON

Write for our cotton letter.
TORONTO REPRESENTATIVES:

SPADER & PERKINS

King Edward Hotel.
J. G- BEATY, -

1ong Distance Telephones—Main, 3373 and 2574

PARKER & CO., |

(Estabiished 18805

Stock and Share Dealers.
Buy and sesl South Afriean, West Afrie
can, West Aunstealinn and Canading \in
ing Shares. American aud Britieh Ruil
way and Indusirial Shaces.

Options handled on Hallway, Tndustri-
8l and Mining shares.

Booklet on application free.

B1 VICTORIA STR:ET, - TOROATD,

Phene Matn 1001

Manager.

m
P

WE BELIEVE

That the selling power In this mai ket

Wheat—Recelpts, 20,075 bushels; esports,
104 bushels; eales, 1.7200,000 Hushim iuv-
tures; 32,000 bushels, spol; spot, market
steady; No. 2 red, 01%e, 1.0.b,, atloat, ana
(0%, elevator: No, 1 northern, Duloth,
aige, f.0b,, affoat; No, 1 hard Manitoba,
nuninal, f,0.b,, atoat. AN things cousld
ered, wheat was very stealy early, At
times the price fell with weakness, but it
railied persistently on room covering and
the small stocks here. ‘The close was Anll
und easy; mfluenced by a bearish private
crop report. Last prices showed a partial
¢ net dectine; May, SV 1o 86 1-16¢, |
closed 85%ec; Iuly, 824uc to Blue, closed |
Sohe; Dee., 90 15-16¢ to 91%e, closed 91e.

Corn—Receipts, 31500 busiels; exports,
52,175 busheds; males, 110,000 bushels fu-
tuyes; 16,000 hushels spot; spot, quist; No.
2 Ble, elevator, und 51%c, f.o), aflont;
No. 2 yellow, 63%e; No. 2 white, 51%e¢., ‘The
corh market was weak and lower on selling
for long account and on abseure of any
support. /The close was dnll and %e to e
et lower; May, 49%c to 49%e, ~losed 49%«;
Dec,, bl%e to 5%, dosed 51%.:

Osts—Receipts, 263,700 bushes; exports,
7005 busthels; spot, quiet; No, 2, 41%¢: No.
3, 80%c; standard white, 42%¢. No. 2 whit
42%4¢; No. 8 white, 41e: track white, 4lc to
45¢, Rosin, quiet; strained, common 1o
good, $2.45, Molasses, steady: New Orleans,
Jpen Kettle, good to cholee, 3lc 1o A8c, Pig
fron, quiet. Copper, steady. TLead, qujet.
Tin, quiet. Spelter, easy. toffce, spot
Rio, qniet; mid, fiytn, Sugar, raw, nomin-
al; falr refining, 3 11-16¢; centrifugal, 96
test, 8 11-16c; molvsses sugar, 2 15-162; re-
fined, quiet.

Chicogo Markets,
J. G. Beaty (Mclntyre & Marshall), King
Pdward Hotel, reports the folowing fluetua-
tions on the Chicago Board of Trade to-

day: ¢
Open. High, Low, Clowe,
82Y,
8214
7%
oy 42 424 |
v 408
. 3%

.. BY
veisavis DO

ceree 1092

vo srses I3 W

0o 40000 BO2
ssnens BN

53

83

a% ax
a3

Chicago Gowssip,

Ponls & Stoppani, New York and Chica-
go, wired the Btandard Exchbange at the
a—um; of ':t'r.l market today:

The outside public are taking a greater
interest in the wheat market, as Indjcated
by increasing commission house husiness
::lld adhrmrl;r‘dtrade. Cables came unchang-

and crea some dlsappointment
professional traders. ot otions

is exhausted and Ix gradwnlly giving
way to an inereased disposition to iy,
Men and Institut'ons of means are the
first to turn. Conditions show that such
people are qafetly acenmulating sioks,

” . - rwl / ? , ‘: e
IHE MARKE]
s again becoming retive and hroader,
with an nodertone that Is xavpris ng 10
the majority of traders ANl of the up
derlying comditlens and the da'ly ae
ttons of powerful Wall Biyreet inter
ests plainly prove the market to he

- g ~ ~
et
A PURCHASE
Our services and Dally Maike. Lettes
are at your disposal upon réquest -Oaf-
of-town businerss i onr .n/wgnl ¥ We
glve such acrounts the same atiepiion
that our ¢ty clients receive, Write for
our #REE hooklet,

“Wall Sreet Opporinnities™

JAMES & 0O,

BANKERS AND BROKVRS,

STANDARS SICCK EXTHEN " iy visG3
Cor, Scott and Caolborne Kis,
Phone M.in 5035, TukUNTG, ONTARIO

DO YOU HNOW

how to speculate without mergin

HAVE YOU SEEN

the new book

“ A Pointor on Stocks ™’

It will tell worus. Write for it

R.C. BROWHMN ™ CO.
Btandard Btock Uzchange. 'fononro.
s s

e e T Y

MANUFACTURING SITE FOR SALE

Central loeation. Lot 300 by 160,
" BARGAIN POR CASH.

LORSCH & CO.

8 Wellington East. Phone M, 5516,

S —————————— ——

HENRY BARBER & CO.
ASSIGNEES

18 Welllngct,on St. East
TORONTO

Comm issioners for sil the Provinces.

e e ot o ”

Herbert Spencer May Die,
London, Dec, 6.~—Herbert fgpencer,

Opening transsctions the noted author, who has been il for

some time, isp In & eritical condition.

Oontinued on Page 8,

i]{g is 83 years old.

o R

ARE YOU SATISFIED

on your money ?

WITH 3% INTEREST

Why not put it into good dividend paying stocks that will

yield you from 57% to 87 interest with the prospect of a large increase in the
principal. We buy stocks for investmess on all markets in lots of one shure

and upwards or on margin in lots of
if you have money to invest.

McMillan & Magui

10 shares and upwards Write us

re 8.-B.

s AG BN TS —————

N O Tt Sl & Roond B embers Con. Block Exe hang ¢

way ; Jacob

Dennet Bros. & &o,. Members Bosion Stock
K aneM ember Philadeivhia Btook Ex

d, Crawtord & Co., Member: hicago

Stroet; J. ¥, Oliver k Co. 7h

Board of Trade. BOS
Enchanns PHILADELPHIA~Lindl ey

3
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