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igh Price for Money at New York
Brought Further Liquidation, But
the Close Was Steady.

00AL AND STEEL MAKE ADVANCES

mwin City Rallies on Sirike Denials
—Market Quotations, Notes
and Gossip.

World Office,
Friday Evening, Sept. b.

There was more activity in the local
market to-day, with a fair recovery in
the price. of some stocks. Twin City,
which has been weakened by strike re-
ports, showed strength on denials that
there was any trouble with the employes,
and advauced to npearly its former posi-
tion, with a final sale at 1284 against
recent siales between 126 and 12¢." Domin-
jon Steel and Coal were both firmer, fol-
lowing the final adjustment of the assimi-
lation of the two propositions. Dom. Steel
advanced over two points to-day, and c¢los-
sed at 7oY. Dominion Coeal sold up a
point early, do 146Y%, but lost the ad-
vance at the close. C.P.R. was bought
freely, but the price remained exceedingly !
steally, between 141 and 141%. Electric
stocks showed more strength to-day, and
General Electric made 212 on the nl(orr‘
noon board. Sao Paulo had an easier gait
to-diy, and reacted from yesterday’s high
price over a point, closing with a sale at |
106. Toledo Railway was Introduced |
here agan to-day, and a couple of sales '
were put thru at figures neafly two points
in advance of Montreal. Other issnes were
traded in at steady prices, with bank
stocks slightly more in enquiry.

* & = .

There was considerable breadth to the
Montreal market to-day, and values in some
instances held higher. C.P,R., with New
York and Torounto, held very steady, the
high point for the day -being 141%, with
the close at the same figure. Dominion
Coal was very active on the mnrniug‘

|
!

board, and ran up to 147, but eased at the
close to 145%. There was a renewal of ac-
tivity in Dominion Steel, and the price |
rallied from 728, at the opening to T6%
later. Toledo Railway turned easier after
early dealings, and dropped from 413 to
89Y;. N. 8. Steel brought 114153, Toronto
Railway 128Y%. Richelien 107%, Dominion |
Steel bonds 91% to 91% and Twin City
127 to 127%. <
At Boston to-day Dominion Coal closed |

offered at 145%, with 14414 bid, and Do- |
minion Steel offered at 76, with 75% bid.
At Philadelphia Lake Superior closed bid
25% and 26 asked. £
.

L

Insiders bullisn on U. 8. Steel,

Southern Railway annual report shows
about 1 per cent. earned on common stock.

Secretary Shaw has returned to Wash-
ington, and says tbere is no reason for
tight money, and he M{;f.‘cts no stringency.

New York News: The movement in U
8. Steel was smaller In extent than others,
but was no less important. No explana-
tion of its strength is needed beyond rea-.
lization of the company’s earnings, and
it is in fact remarkable that the bad repu-
tation aceruing te it thru wvarious litiga-
tion and other matters'should ouiweigh its
undeniable marvelous _earning . capacity.
The eampaign in U. 8. Steel was different
from that in the Wabashes and Manhat-
tan in that it seemed to have no prime
mover behind it.

New York Herald: The sensational ad-
vances in Sloss-Sheffield Steel and Iron
Company of recent days reminded gpecula-
tors of other similar efforts in properties
which, some way or dnother, have ended
disastrously. According to direectors of the
company- there is nothing contemplated in
the way. of a sale of the property, as re-
ported, which would account for the ad-
vance, neither is there any development
in progréss other than *“Its good business”
which would explain the strength. The
stock has jumped some 40 points in about
two weeks.

President Hill's recent estimate that the
gross earnings of the three Northern Se-
curities systems this fiscal year will be
8150,000.000 was supplemented to-day by
fiznres by one of his officials, with Burl-
ington earnings $53.795.245 for ¢be year
just ended, Northern acific, $42.305,911
and Great Northern, $35.963.213. For the
coming vear Mr. Hill's figures are report-
od to he £150,000,000 gross. $90.000,000 for
operating expenses and $60,000.000° for fix-
ed charges and dividends. After deduct-
ing all charges and paying 4 per cent. on
Northern Securities stock it is figured that
a surplus will be left of $15.000,000.

The Angust output of the Dominion Coal
Co. amonunted to 288,288 tons. The total
is slightly smaller than that of last
month, on account of there being fewer
working days. The output for July was
the largest In the history of the com-
pany, that for the month just closed be-
ing the second largest.

- . ®
London & Paris Exchange, Limited (Park-
er & Co., Toronto), cable to-day quotes:
£ om0
Kaffir Consols
Marconi
Heidelbergs
Salisbury
Kaffir Consols
Otto Kopje ...
Randfontein F
Prospectors
Bell's Trans
Oceanas

N
b

NODNMWBENL DO =A==

e e L i
[

Hudson Bay ...
Johnnies .....
Fast Rands
May

Block

Coiep
Union Convertibl

Railway Earnings,
Fourth week St
Missouri I $1.213,000,

' decrease
3,162,200,

decrease $176.-
$£575.331,
M1,

: increase
increase $369,

esapeake and Ohio,
month,

£395.700,

$1,666,143,

decrease
decrease $332,-

Transit
$£83,000
ailway, increase
1d Nashville,
st, inerease $54.63

ports of two companies controlled by

C.P.R. are favorable The Duluth.
South Shore and » reports for July:
1900,
$244 428
150,996

for July, net
$85.160,

fourth week

Gross Gy

Op. expenses

$110,308 & 93,4
79.810

Net

€. . .$115.541
Yed

. 80,483
B8 $ 30,4908 §...
St. Paul a

Surplus

The Min

Marie reports

and £71,944 in net for
100

neapoli

July:
1001. 1900
R £445.910 $35R.86

. 316,472 242,057 236

Gross earr
Oper. exp

ings

5. .2075.806 $203,862 $122.657
of the Twin City Ranid
for the last ten days of
re $108,056, heing an in
» 18.96 per cent. over
f t vear, Total In
. $40,618, or 14.44 per

Dominion Failures.

Mere: Agency reports ¢he
{18 the Dominion dur-
as com-

ntile
n

, in provinces,

PENNSYLVANIA

We have prepared a statement showing
the earning power of this system. Same
wil : sent to applicants.

J. L. MITCHELL & CO.
75 Yonge St., Toronto, Ont.
Telephone Main 458,

{ the most potent influence.

inereases of $£146,350 in gross |

T |

ared with
ollow;:

Que.
N.S.

N.B.
Man,

Sept. 4 ...
Aug. 28
Aung. 21 ..
Aug. 14 ..
Aug. 7 ...
July 31 ..
July 24 ..

..

.
[l U

et
PEPRTS Pt
M. B
C kg
.

wommonen Ont.

i
3

those of previous weeks, Is

15
13

14
14
17

REEESES 1901

Weekly Bank Clearings,

The aggregate bank clearin
minion for the past week, w
comparisons, are as follows:

1902. 19 2.
pt.

Sept. 4  Aug. 28.
Montreal .$20,398,270 $22,942,081
Toronto .. 13,530,140 16,048,1
Winnipeg . 3,445,4
Halifax
Quebee ...
Octawa ...
Hamilton .
St. John..
Vancouver.
Victoria ..
London

1,685,062
704,831

1,002,486
364,872
704,821

487,600
652,215

On Wall Street.

Sept.
$15,985,923
60 1;,

5

s in the Do-
th the usual

1900.
5.

204,731
7457580

1,208,241

550 | 111

Ladenburg, Thalmann & Co. wired A. J.

Wright & Co.,
close of the market to-day:

from New York, at the

The market to-day was quite irregular

and at times Inactive.

The tone in the

forenoon was reactionary, particularly for
the railway issues. Norfolk was a promi-

nent exception.

The annual report of thils

eompany will be issued to-morrow, and will
show a surplus after charges of nearly $1,-
improve-
ments for the year of $2.500,000, which is
$1,000,000 more than was charged off last

000,000 after charging off for

year.

Advances in some of the low-priced

industrials were noteworthy in the” after-

noon market.

The money rate was again
In the morn-

ing the brokers who had money to lend
for the hanks were endeavoring to get the
best possible prices, and were vefy can-

tious in offering funds.
as If at times offerings
drawn when the stock
app

satisfied.
a considerable loss for the week.

——t

Meney Markets.

per cent.

o3/

short bills is 234

Local money 5 per cent.
New York, 6 to 10 per cent.
4 per cent,

Foreign II'xchange.
Messra. Glazebrook
brokers, Traders’

as follows : ~
"Between Banks
Buyers. Sellers.
N.Y. Funds.. par
Mont’'l Funds. par
60 dayssight.. 827-32
Demand St'g.. 97-16
Cable Trans.. 99-16
—Rates in Ne
P
Sterling, demand .. :
Sterling, 60 days.. 35

Price of Silver.

Mexican dollars 4ic.

Toronto Stocks,
Sept. 4.

Last Quo.

Bid.
257

134

Montreal

Ountario

Toronto ¥
Merchants ....
Commerce ....
Imperial, ex-al.
Dominion, ex-al. ...
Standard ....
Hamilton ....

Nova Scotia

Ottawa

Traders ...,

Brit. America

‘West. Assurance .,
Imperial Life

Nk, Trust, = i
Tor. Gen., Trust
Consumers’ Gas

Ont. &

Can. NNWki, ' pf. ..:4..

do., com.
.R. Stock, xd...
do., new.
Tor. Elec. Light..
Can. Gen. Elec
¥o., pref. .....
Loudon Electrie
do., new
oo pret. ..
Com. Cable
do., coup. bonds. ...
do., reg. bonds... ...
Dom. Telegraph
Bell Telephone
Rich. & Ont.
Niagara Nav.
Northern Nav.
Bt 'law. Nav. ....'...
Toledo Railway
Toronto Railway .. 1
London St. Ry. ... ..
Twin City
do., new
Winnlpeg St.
8ao Paulo
Luxfer-Prism, pf..
Carter-Crnme, pf.
Dunlop Tire, pref.
W. A. Rogers, pf.. ...
8. C..P A)
do.. (B.): .
Dom. Steel.
de., pref. T R
do., bonds 92 1%
Dom. Coal, . 145 1447%
N. 8. Steel, . 114% 113145
do., bonds
Leoke Sup., com.
War Eagle
Republie e
Payne Mining
Cariboo (McK.)
Virtne S
North Star ...
Crow’s Nest Coal
Brit. Canadian
Can. Tanded
Can Perm.
Can. 8. &
Cent. Can.
Dom. 8. 1.
Ham. Provident
Huron & Erle
Imperia! T. & T. ..
Tarded R. St
Lendon & Canada.
Manitoha Tean
Tor. Mortgage
T.ondon Loan
Ont. T.0an. & Deb. ...
Peaple's Loan
Nenl Fstate
Tor. Sav. & Yoan. .,.
Morning sales:
fon, 2 2 50 at 242-

75 at 141.

728

com..’ 72%

127

at 14114,
73. 50

In fact it looks
were

with-
market

eared to show signs of advancing. The
| rate declined to four per cent. in the after-
i noon, when the principal demand had been
The cash movement Indicates

London

sold about 40,000 shares on balance.

The Bank of England discount rate Is 8
Money, 2% to 214 per cent. The
rate of discount in the open market for
to 2 13-16 per cent., and
for three months' bills, 2 13-16 per cent.
Call money
Last loan,

at

& Becher, exchange
Bank Building
1091), to-day report closing exchange ratas

(Tel.

_ Counter,

1-8to 1-4

1-8
81
4t
97-

to 1-4
0914
097-8
8to 10

8714(4.86% t0 ...
|4.83% to ...

Bar silver in London, 24d per ounce.
Bar sllver in New York, 517%ec per ounce.

Sept. 5.

La

st Quo.

Ask. Bid.
235

1631

109
137
157

123%

128

jﬁ@it’,

Ottawa, 6 at 218:
Nova Scotia, 2 at
75 at 1411, 350
3%, T00 at 1411, 200 at

25

at 73%, 5

v 125 at 7
Assurance,

h America
ral Wlectric. 55 at 21014
210%: Northwest Land
115 at 145,

o
at
Daminion Coal,
145%. 25 at 1455,

150 at 146,

| Toledo
\ 50 at
197

5 at 41%:
Dominion Steel. nref..
100146, 10 at 100Y4: N.
| 50 at 114:
| San Panle, 75 at 10714, 7
| 10T 50 at 107 ¥

1
sales:

| 100 at
at 114

Tmnerial
80 at 242-

at 2851%: Ottawa, 2 at 218:
T.and. pref,

at 163,

at 21114,
Rallway,
Raflwar
oQn

141
at 1278,
19514+ San Panlo.
Carter-Crnme. 10 gt 106

108: Dominfon Steel honds.
Cannda Permanent, 90 at

Qteel. 195 at T3V, 50 ar T34,
%0 at T3, s at T414,
7414, 7% at T ) at
mt TSI KN at TRN do
2 at 10014: Dominfon Conal,
at 145%4.

1infon

62 at 163V.-
20 at 21184,
295 at 193,
5 at 41%. 50

ar 141, 50 at 14114,
Twin MCity, °% ot 127,

226 at 128 23 at 128V,

25 ot 108

Rog

General
185

3

745, 5O

pref

A. J. Wright & Co..

at 219-
&0 at 19714

at 408,
S5 at+ 141V
at 1271

20

)

o
135% 134

157
163
23714
241
245
259
21714
12510
97
93
148
141
155

120
107
135
154
1641
123
14 12814
147
1051
106
107
106
100
100
7514
1001,
013,
1444
1133

18

119
70
0
111%
121
127

Domin-

at 99:
at 211,

pf., 100 at

at 147

100 at 14614
Lawrence. 10 at 165. 20 at 165;
Twin Clity, 75 at 126145,
1265%, 100 at 127, 25 at 126%. 15 at
350 at 1003%.
8. Steel,
War Pagle, 1000 at 19:
at 106%,

Rank, 5
Hamilton.

No

5

ora,

7% ot 74

at

New York Stocks.
Manada Life Bolld-

175 at 145%

200 at

k63
50 at
at

-
mhwest

20 a+ 96: Toronto Flectric, 1
Electrie.
Toronto

0o
Taledo
CPrN.
75 at

new ot

10 at 106V

10 at

L1000 at 92
120: Dominfon
BN at 738

A0 ot
T8 150

10 at 10014,
275 at 145,

5O |

an
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Nationa Trust $
Company, Limies

As an

Executor

Offers

I. Continuous Service

2. Absolute Security

3. Business Management
4. Prompt Investment

Wills deposited free of charge in
our Safe Deposit Vaults,

Correspondenee and
solicited.
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interviews
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ing, report the following fluctua

New York stocks to-day: s
. DOpen. High.

Trunk Lines and (h-:mgers:g Low.

Ralt. and Ohio 115%

Can. Southern D0

Clos,

115
8914

"4on,

1143,
804y

G B 6%
Chi. and Alton
Chi. Gt. Western ..
Duluth S8.8. and
do., pref
Lrie e
do., 1st pref ...
do., 2nd grof
Great North., pf
Central
Iowa Central
M. and St. Louls ..
Northwestern p
N. Y. Central
Rock Island
Sault Ste. Marie ..
do., pref
St. Paul
Wabash, pref
do., B bonds
Wis. Central
Pacifiecs and Southerns
Atchison .... ..... 04%
do., 'pref 104,
Can. Pacifie, 2% p.c. 141
Col. and Southern.
Denver, 2nds
do., pref
Kan. and Texas
do., pref
Lonis. and Nash
Mex. Centeal
Mex. National
Miss. Pacific
San Francisco
do., 2nd pf
Southern Pacific ..
S&outhern Railway .
do., pref
St. L.
Texas Pacific
Tnion Pacific
do., 4's
Coalers:
Ches. and Ohlo ...
Col. F. and I
Del. and Hudson
Hocking Valley
Norfolk’ and West.
Ont. and West
Penn. Central
Reading i
do., 1st pref ....
do., 2nd pref ....
Tenn. C.and Y .... 704
Industrials, Tractions,
Amal. e AN

55

54
L 181, 181%
i 691, 6914

343,

b 224%,
95

10%
2414
1414
8%
3314

4 13874
14834

421

3310

2114

3434

41%
Y T0
5T% &

172y,

R4

52%
1101,
112y,

18014
1017%
A
3614
168
T4Y%
|8,
T8,
71
ete.:
691%

.. 101%
7614

Car Foundry ......
Con. Gas

Gen. RElectrie

Int. Paper

Lead s
Leather ...

do., pref ..
Locomotive
Manhattan

Met. Traction
Pae. Mall
Pcople’s Gas
Republic Steel
do., pref
Rubher .... ...
Twin City «-..-

228
81%
1274

807%

. 18
s 127
<

2% | 125 at 5%, 175 at 5%,

4 | chants’ Bank, 50 at 161; Ogilvie, pref.,

y | Consols,

U. B. Steel .. 41%
do., pref ...
West, Unlon 95% ()

Glass 83 ™ W
Grass and 61

6%&’ 02% &
Money ... Uik 9N
Sales at noon 487,700; total sales, £60,000.

cap—
Montreal Stocks,

Montreal, Sept. 5.—Closing quotations to-

- y i Asked. Bid.

vese 1413 141%
141
37
12

oy =
4 5%

wine

Toronto Rallway ...
Montreal Rallway
Detroit Rallway .....
Duluth Railway ...
Halifax Rallway ....
Winnipeg Rallway ..
Twin City
Dominion Steel ....
do., pref ...c.e00
Richelien
bl iave o'
Bell Telephone ..
Montreal L. H. & Power
Myntreal Telegraph .....cce. -.e
Nova Scotia Steel ........,.. 114%
Ogilvie, pref cRagass 189
Laurentide Puip
Mgntreal | Cotton
Dominion Cotton
Calored Cotton
Merchants’ Cotton ..
Dominfon Coal .
Bank of Montreal
North Star
Inter. Coal; ..
B., C. Packers’,
Molsons Bank
Itoyal Bank
Bank of TorontQ ...
Merchants’~ Bank
Union
Hochelaga =g L g
Dominion Steel bonds .
Ogilvie bonds .. "
Morning sales: Tw
Montreal Power, 21 at 103%, 25 at 103;
Montreal Bank, 1 at 259; Merchants’, 1 at
159, 35 at 160, 16 at 161: Molsons, 25 at

edpssnnnsenn

1% 9%

% |217: C.P.R., xd., 125 at 141%. 150 nt 1411,

15 at 141, 50 at .141%, 230 at 141%, 75 at
141, 25 at 141%; Dominlon Coal, 25 at 1447%,
25 at 1453, 210 at 146, 175 at 146%, 500 at
147, 25 at '146%, 50 at 146, 150 at 1464,
200 at 148, 25 at 1451, 100 at 145%; Mont-
real Railway, 50 at 283, 23 at 283%,: C.P.
R., new, 5o0 at 141, 52 at 141116, 100 at 1-11__:
Detroit United, 50 at 98, 175 at 95%, 25
at 951, 180 at 95%, 5 at 97, 10 at 96; Dom-
inion Steel, 25 at 723, 222 at 72, B0 at T2Y%,
5 at 78Y%, 50 at 73%, 50 at T¢
36, 100 at 73%, 275 at ?:{".
., 275 at 73, & 72%_: ()gxl\_ e,
200 at 137, 10. at 135%, 75 at 1374; )
Scotia Steel, 100 at 1141, 25 at T14%5;
Richelien & Ontario, 25 at 1-0715; Toledy,
125 at 401, 225 at 41%, 50 at 41, b0 at 40%,
50 at 401, 450 at 40, 25 at 40%, 25 at 40,
25 at 39%, 25 at 30%. 75 at 39%; Com.
Taronto RB“&
&

25

Cable, 50.at 174, 100 at 173;
way, 25 at 128%; Dominion Steel, pref.,

41at 1005, 25 at 100%, 150 at 1005, 25 at 101;

‘Halifax Railway, 250 at 108; Laurentide
Fulp, 30 at 99%; Dominion Cotton, 5 at 64:
Dominion Steel hnnd.;.. $1000 at 9115, $3000
91% 11,000 at 91%.
atAftlr?x"hofm sales: C.P.R., 150 at 141, 250
at 141%; Montreal Railway, 265 at 283%;
Iominion Coal, 25 at 145%; Bell Telephone.
25 at 168:; Dominion Steel, 100 at 73%, 25
at 73%, 50 at T4%, 50 at 75, 125 at T5%,
125 at 5%, &
75, 50 at 75%, 126 at 75%: Toronto Rail-
way, 100 at 123%;: Twin City, 80 at 127%.
125 at 127%; Montreal Power, 225 at 103%:
Detroit Rallway, 50 at 95%, 100 at 95%,
75 at 95%: do., new, 6 at 12215 Toledo
Rallway, 60 at 391, 100 at 39Y%, 5 at 39;
Laurentide Pulp, 25 at 99%: Dominion
Steel, pref., 25 at 1005, 1 at 10114; .\'){prt-
3a
140: Dominion Cotton, T5 ut 63, 10 at G2;
Dominfon Steel bonds, .$1000 at 917, $500
at 913;; Merchants’ Cotton, 25 at 70.
London Stocks.
. Sept. 4. Sept. b.
Clos. Quo.
93 9-16
07%,
978

Consols, money
account
Atchison .e

do:, pref .eases
Anaconda ....,4.-
Baltimore & Ohlo ....
St. Paul
Chesapeake & Ohio
D. 3.

do., pref

Chicage &
O Poste

= Ant pref .
do., 2nd pref ..

Ilingls Central

Louisville & Nashville- /...158
hausas & 2Te€xas ..... 3454
0., Pref ...ocvvsvesions, U6
New York Central ........170%

Norfolk & Western ........ 79
do., pref R T
Pennsyivania .... e

Oontario & WeStern ......o.. +
southern Pacitic .......... 81%.
- g

PR

Southern Railway
do., pret
Union Pacific c.ov ovsee
do., pref ..
United States
do., pref
Wabash
do., pref
Reuading .... i
do., 1st pref ...oeeseeee
do., 2nd pref ......eeeee

Standard Stock & Mining Exchange
Sept. 4. Sept. 5.
Last Quo. Last Quo.
Ask. Bid. Ask. Bid.
11Y%; 10
8 i
414 34
22 18Y%
90 .0
42 39

N
9" 8

cases

“sssssesne

oo
45Y
40%

Black Tall

Brandon & G

Can, G. F. 8. .....

Cariboo (McK.) .

Cariboo Hyd.

Centre Star ....

California . Casaw D .
Deer Trail
Fairview Corp
Golden Star

Giant

Grianby Smelter
Iron Mask
Hammond Reef
Lone Pine
Morrison (as.)
Mountain Lion
North Star, xd
Morning Glory
Olive ..

Fayne aesss
Rambler Caribo
Republie

S ik
300 260
10

o7: | Sullivan ....

Sidae .. ...
War Bagle, Con
White_ Bear
Winnipeg
‘Wonderful

£ P By 8 500 ue
Toronto Railway ..
Twin y

21 1814
3% 38
5 ..
4
141
122
127
500
14615 1
74
114Y
109
162
211%
22

35

“1814
3

140%
1214
126%
480
45%
3%
114
107
160%
21014
2144
34
80

e
142 141%
123 122
12634 12614

. B0 480

. 145 144%

Dom. Steel, com .. 3% 73
do,, pref
N.8. Steel, 11414 114°
Fich. & Ont 109 108

Tor. Elec. 163 16214

Can. Gen.
Duluth, com
do., pref

Soo Railway Rl
do., pref 137 138 137
Sales: “War Eagle, 2000 at 181, 1500 at

19; White Bear, 10,000 at 314, 10,000 at 3V;

C.PJR., 100 at 141, 100 at 14034 : Twin City,

50 at 126%, 25 at 1263; Dom. Coal, 20, 20

at 145%, 25 at 145Y%.

New York Cotton.

New York, Sept.5.—Cotton—Futures clos-
ed easy; 'Sept. 8.49c, Oct. 8.48¢, Nov. 8.39c,
Dec. 8.40c, Jan. 8.40¢, Feb. 8.30¢, March
8 30c, April ‘8.30e, May 8.3lc.

Cotton—Spot closed easy, lkc lower; mid-
dling uplands, 9¢; do., gulf, 9%c; sales,
584 bales.

_ Price of 0il,
Pittsburg, Sept. 5.—0il closed at $1.22,

Against the Combine,
London, Sept. 5.—Looal spice millers
are uniting to fight the combine.

Head Office, 83 OCanada Life Building.

If you are in any way interested in mines or
mminf business it will pay you to call on us
wken in the city or send for our circular.

JOHNZW. CHEESEWORTH,

Manager.
For Fast Running

Machinery. ol&

UEEN'CITY OILCO. 4
[RAMUCL ROGERS PREAT TORONTO. /0D

Renown Engine

e

— =

FACTS ARE STUBBORN THINGS

and here they

are for vour consideration.

NOT A DREAM, BUT A REALITY !

but investors
demand them

Over $125,000
in dividends paid to stockholders the. past ten months at
the rate of 27, monthly on their investments.
proud record of the

Eastern Consolidated 0l Go,

Such is the

21,000 Acres Rich
0il Land in Ohio
and California

WHAT THIS MEANS ?

When oil is struck ia the Santa
Barbara tract of 19,000 acres, near
the Pacific Coast, it means, first,
that the Eastern Consolidated ‘Oil
Company will control the oil situa-
tion.in that region absolutely. It

100 Producing Oil
Wells in Ohio

10 Wells Drilling in Kern River

$500,000 Worth Rich
.Qil Properties

means that the Gaviota property
will Le the centre of a new oil Eldo-
rado. It means that stock in this
company will speedily double in
selling price, and that the actual
value of the company’s holdings

.$100,000 Already Spent
in Development

30,000 Bbls. of O
Additional Monthly
by Oct. 15

will be increased way up into the
millions of dollars !

30,000 Barrels of Oil a Month
FROM KHERN RIVER
Think of that. It's a record the
Eastern Consolldated Oil Co. will
undoubtedly reach on' its Kern

Most Modern Oil Plant
of any Gompany
in Canada or America

river property alone by.Oct. 15, as

Stock Will Double in Sell-
ing Price Soon

Sensational development

Immense Acreage

The Southern Pacific Railroad

through it

steamers can land and load.

ordinary transportation.

bilities and enormous profits !

soc.

1230 feet—rich indications of oil ;
Consolida ted Oil Company STOCK WILL SE

#
What Has Happened Since
Acquiring Santa Barbara Property

“When the Eastern Consolidaﬁed secured the
Gaviota property on a - 20-year Oil lease, the com-
pany's experts declared that oil was there in

Enormous Possibilities

There are 19,000 acres on the Gaviota pro-
perty in Santa Barbara held by this company.

Two large steamboat -wharves are
already built on the ocean front, at which oil tank
By steamer oil can
be shipped to San Francisco at a cost not to
exceed I5c. a barrel against soc. a barrel for

The property is equipped for immense gossi-
It’s little wonder
that stockholders are doubling their holdings.

Price May be Advanced Almost Any Day !

Don’t forget that the price now at 5oc.
100 per cent. will soon take place.
What it will be next week no one knows, but
the coming year will be a record breaker.
double in go days. For further particulars address

C. B. HEYDON & CO.

Rooms 401 and 402 Manning Chambers Building
72 QUEEN-STREET WEST

Cor. Queen and Teraulay-streets, Court House Square

work on the ten wells is being
pushed, The contractors in charge
of the drilling guarantee to groduce
that amount of oil by that date.

expected daily
sure to strike it within 5o

passes directly
abundance, and

Since then
has been struck,
property, It’s

can be drilled.

"a share may go up

Are you ready for it? This

Buy this week and

TORONTO, ONT.

—Superintendent telegraphs :

Operations on a Most Stu.
pendous Scale

—

WATCH THE SANTA BARBARA FIELD

*First well down

feet.” This means that Eastern

LL AT DOLLARS A SHARE SOON

that it was only a question of

drilling, and that wvhen there was not an oil well
within ‘100 miles.

the famous Western Union well
only 6 miles from this company’s
the greatest well in California.

There’s no reason to doubt that the Eastern Con-
solidated can have 100 such wells as fast as they

Exactly the same conditions exist.

with a jump! An advance of
week you can buy the shares at

judging by the record of the past ten months

you are sure to see your money

For Exchange

_ﬂ)o-irable unencumbered Farms for
city property. Will pay cash differ-
ence if necessary.

For full particulars apply to

A. M. Gampbell

12 Richmond St, East.  Tel, Main 2351,
OIL INDUSTRY

OF THE PACIFIC COAST
We will gend FREE to any address our
nicely-illustrated book treating on the UIL
INDUSTRY of the PACIFIC COAST; also
any other Information regarding oil delds
in Arizona and California.

BUTCHART & WATSON

Oonfederation Life Bulldin%
Phone Main 1442. TORONTO.

W. G, JAFFRAY. D. 8, CassgLs.
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKERS.

Orders promptly executed on all leading
exchanges.

15JORDAN ST. - - - Phone Main27

CHARTERED

Dominion Bank
TORONTO.

CAPITAL $2,500,000
RESERVE FUND $2,500,000

A Branch of the Dominion Bank
will shortly - be established in the
City of London, Ont.

Head Office~Cor. Kingand Yoixge.
T. G. BROUGH, General Manager

Sovereign Bank of Canada

TORONTO

BANKS.

HEAD OFFICE - . -

Manning Arcade.
il

SAVINGS BANK DEPARTMENT

Incerest at 37, per annum allowed on
deposits of §1 and upwards from date
of deposit and compounded hali-yearly:.

D. M. STEWART,

General anager,
e

S

CALL OPTIONS,

The following are the quotations on ecall
opilons for 1, 2 and 3 months, from the
London and Paris Exchange, Limited:
To end To end To end

Sept. Nov.
Can. Pacific 2V,
G, Trank 1sts
G. Trunk 2nds
G. Trunks 8rds
Atchison
St. Paul
Erles .
L. and Nash
Missourl .... <cieopee
Norfolk and W ......
Ontario and W.
Reading .... ...
Scuthern, com
Scu. Pacific
U. 8. Steel
Union Pacifie
Wabash, pfd ....... I 17 214

We are prepared to deal in optlons at
the above prices. All transactions in op-
tions and for cash expire at 12 noon on ac-
count day in which the ecall is due. The
amount pald for a call option entitles the
giver to demand delivery of a stock at the
option price, viz., the guotation ruling at
the time when option is purchased. No in-
terest is payable unless the call is exercis
ed. Options can be closed any time.
LONDON AND PARIS EXCHANGE, Ltd.

PARKER & CO., Victgria-st., Toronto,

SAMUEL NESBITT

INVESTMENT BROKER.

Joint Stock Companiea organized and pro-
moted. Capital securbd ?‘or%venmcnts. .
Investments secured for Capital.

9 TORONTO STREET, - TORONTO.

BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange
Buy and sell stocks on London, New York
Montreal and Toronto Stock Exchanges.

Tel. No. Main 820, 2i6 28 Toronvo Street.

BUCHANAN
& JONES,

. STOCK BROKERS
INSURANCE and Financial Agents
Tel. 1245. 27 Jordan St., Toronto.
Orders executed on the New York, Chlcago,
Montreal and Toronto Exchanges. Min ns
stocks bought and sold on eommission. 24

Hstablished 1880, Tel M. 4308

W. F. DEVER & GO.,

STOCK AND BOND BROKERS,
19 Wellington Street East, Toronto

Write for our Daily Market Letter. 247

W. A. LEE & SOn

Real Estate, Insurance, Financial and
Stock Brokers. Private wires,

MONEY TO LOAN 2t 4 o5

per cent. on
‘Real Estate Security. Rentg collected.

Valuations and Arbitratioms attended to.

CENERAL ACENTS

WES%‘EBN Fire and Marine Asiurnce

0.
MANCHESTER Fire Assurance Co.
NATIONAL Fire Assurance Co.
CANADA Accident and Plate Glass Co.
LLOYD'S Plate_Glass Insurance Co.
ONTARIO Accident Insurance Co.
LONDON Guarantee and Accident Co.
Employers’ Uablllt{. Accident and
Common Carriers’ Policies Isgued
OFFICES—No. 14 Victoria-street, Phon®s,
Main 592 and 2075. 248

RN
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A. E. AMES & CO.

BANKERS,
18 KING STREET EAST, TORONTO

A. B AMES A, B, WALLACE
E, D, FRASER H. R, TUDHOPR

INVESTMENT SECURITIES

Four per cent. interest allow=
ed on deposits. Govern-
ment and Municipal
Bonds Bought
and Sold.

e it

Transact a General Financial Business.

OSLER & HAMMOND

StockBrokers andFinancialAgents

18King St, West. Toronto,

Deaiters in Debentures. Stociks on London. Kng.,

New York Monuwreai and Torovw Excnang

bought and soid on cominisaion.

E B OsLER. R A, SmrTH.
H, C. Hamyonnd, F. G. OsLex

G. A. CASE

(Member Toronto Stock Excbange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Eng.. New York. Boston and
Montreal Bxchanges,

20 KING STREET EAST
TORONTO.

EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK. EXCHANGE.
19-21 King Street West, Z'oronto.
STOCK and BOND BROKERS
Municipal and other Debentures Bought

and Sold ed

McINTYRE &
MARSHALL|

MBEMBERS

New York Stock Bxchange,
New York Produce Hxchange,
New York Cotton Exchange,
Chicago Board of Trade.

Represented in Torpnm by

SPADER & PERKINS,

Members New York Stock Hxchange
and Chicago Bourd of Trade

J. G. BEATY,

Manager,

21 MELINDA ST.

WYATT & CO.
{(Members Tororito Stock Exchange)

Execute Orders on Toronto, Montreal and
ew York Stock Exchanges, Chicago Board
of Trade. Canaua Life Building,
King 8t. W.. Toronto.

Jno. D. Edwards & Co.

Investment Securities.

Orders executed on all the leading Stock
Exchanges. Cash or margin.

Joint Stock Companies promoted, organized,
financed and capitalized.

Canadian Managers : Bankers Trust and In-
vestment Co., Chicago, 11L.; Pacific Underwrit-
ing and Trust Co., San Francisco.

rite for our Daily Market Letter.

14 Richmond-street east, Toronto.

FERGUSSON & BLAIKIE

STOCKS AND
w"BONDS

'23 Toronto Street, Phone!:
TORONTO. Main 1362

A.E.WEBB & CO.

(Members of Toronto Stock Exchange),
9 TORONTO STREHET.

Stocks Purchased for Cash or Margin
ON ALL EXCHANGES.

THOMPSON & HERON

16 King St. W. Phones M 981--4484

NEW YORK STOCKS

Private Wires. Prompt Service

MONEY T0O LOAN ON STOCKS

Bonds and Debentures on convenient termas.
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN 0., ledleEﬂ

78 Church Street.

WHALEY &
McDONALD,

LIVE STOCK SALESMEN.

Shipments of Oattle. Sheep and Hogs
sold on Commission. Prompt, careful
and personal attention given to consign-
ments of stock. Correspondence solicit-
ed. Office 95 Wellington-Avenue, Toron-
to. Reference Dominion Bank. 356

TELEPHONE. PARK 787.

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toranta
Matabliehed 1684

STOCKS
BOUGHT
& SOLD

McHugh a Bankrupt.
Dublin, Sept. b.—Patrick A. Mec-
Hugh, M.P., has"been declared a bank-
rupt.

On the exchanges
of Toronto,Mont-
real, New York
and London.

John Stark & Co.
26 ToroNTO ST,
TORONTO.

246
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A.K. BUTCHART & CO,
STOCK BROKHRS
Financial, Insurance and Real Kstate Agents.
Managers Cauadian Branch
DOUGHERTY & ALBHERS
Bankers, New York.
Industrial and Mining Stocks.

specialty. 2
ﬁannmg ChambersCity HallSq Toronte

F. ASA HALL,

12 YONGE STREET ARCADE, TORONTO.

Orders executed in New York, Montreal
and Toronto, for cash or margin.

Members Standard Stock and Mining Ex

change.
Tel. M. 2385. 246

BONDS

First-class Municipal Govern-
ment Bonds. Send for list

H. O'HARA & CO.,

30 Toronto Street, Toronto. 246

First issues a
246
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McDEARMOTT,

Exchanges for Cash or Margin.
references upon application.
Street, New York.

CAPITAL $100,000—FULLY PAID.
BANKERS AND BROKERS,
CORNER VICTORIA AND LOMBARD STS., TORONTO.

Orders executed for she putchase or sale of Stocks, Bonds and Grain on al
Commission } each for buying or selling.
Direct private wires to our Head Office, 35 Wall
Telephone Main A8L20.

Reference: Third National Bank, Buffalo, where we have deposited $10,000.

EVANS & LEE

246

Bank

STOCKS, BO

on margin.

changes for cash or z
o5 Mo. P., Con. Lake

Atch., N.P , Norfolk,

NDS, GRAIN.

We execute orders in all stocks listed on New York, Boston and Phuadelrhla Ex
‘We carry Dom. Steel on ten point marg

n: B.P,
Superior, Twin City and other standard

stocks on five points. Correspondence invited.

McMILLAN & MAGUIRE, * " Fucms Mainssez.

Correspondents ;: Joseph Cowan & Co., 44 and 46 Bioa dway, New York
PO [ Pt G lidated Stook Exah




