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! Under the laws of the Province of
Trust Funds. On deposit aceounts

THURSDAY MORNING

A LEGAL DEPOSITORY FOR TRUST FUNDS

Ontario this Corporation 18 a legal depository for.
interest at . :

_ THREE AND ONE-HALF PER CENT.
per annum is paid or credited to the account nd compounded

FOUR TIMES A YE: :

s an account. Accounts

s L with perfect oonmi_om

drawn by

- Canada Permanent Mortgage

‘may be opened and deposits made and with-

_TORONTO STREET, TORONTO.
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Wall Street Market a Very Narrow

Affair—Local Stocks Hold’
Their Own.

: ' Worid Qffice, .
Wednesday Evening, June 12.

The action of the Toronto stock markst
to-day was a ' clear indication that yes-
tegday's announcement in the matter of
ithe Sovereign .Bank was not considered
onc 61’ any moment in the general finan-
i cia! situation. :The consensus of eopifiion
'in nmiarket circles is that the worst is now
known and if anything the ‘event- has
been paintéd blacker than it really .is.
{ The stock of the bank was listed again
:to-day under the ‘new capitalizaticn of

$3,000,000: There were no transactions in
the shares, but bids of 102 were malie at
the clése. Allowing for the capital re-
{ duction, to-day's- bid is tantamount 1o
| 75% for the shares which sold last wezk
‘at 9, but as there were no dealings the
j crange, if any, is not comparable. Thare
was no feature in the market as a whole.
unaerwent another manipulative
ork, whlgh was gen-
. erally construed an attack on an-ac-
i ctmulated short interest. The rally was

assisted or attempted to be by a revivail
"of the rumor as to dividend increase. The
transactions in the Stock at the Toronto
market only totaled four shares, a fair
. evidence of how little interest now at:
taches to the issue locally. A second
uarterly dividend was declared on Dom-
“inion Coal to-day.  The rumeor on tle
fusion of the Steel and Coal. Company
continues to be circulated, but the rum-
ors fall utterly in working up any sn-
thusiasm in this market. .The prica
ché&nges in the speculative list  to-day
were too insignificant to enable any other
construction than. that the market was
is harely holding its own. Investment
stoeks. were quite dull and about steady.
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Centralghelped that stock in the eaily
dealings,"but tho it will likely reflect any
general movement in the market, we feel
that there are too . many adverse
influences in connection with its
financial needs to recommend it for pur-
chase, except for turns onr the extreme
dips. The bear party is again finding
arguments for the decline in the attitade
o¢ the president, as regards corporations.
The movement of the government against
the so-called anthracite combination, and
the belief that the Harriman merger will
bé subjected to prosecution have put a
stop to the interest that was being awak-
ened in the market from the outside. Tho
recently it was felt that the president
and the railroads were coming closer 'to-
gether, Messrs. , Watson & Co. take an
entirely opposite view, their opinion being
red by 'the president’'s speech 'at
aritegtown. They say he branched off
80 many other directions where, in
opinion, sorely radical reforms are
needed, and with such utter disregard
of the disturbance to the financial equili-
brium his theoretical ideas ‘have caused,
that people are beginning to lose hope of
regaining harmony and confidence .until
a man of at least business experience
has succeeded him. “In. reaching out to
accomplisl: the extraordinary as a monu-
ment In history of his administration, he.

Ct'i’i'potatio'n e

' |creased by

of raliroad earnings showed general gross
increases for the first week of June. Cop-
per metal was lower In London. A Cleve-
‘land iron trade paper reports evidence of
weakness in iron and says new steel or-
ders are somewhat slack, contrary to re-
ports coming from officials of the steel
corporation. There were rumors of an
increased dividend for Reading on 19th of
this month and of an increased disburse-
ment by Canadian Pacific on account of

firmer rate for call money. It |
Lable that the two-cent er fare
laws now being contested by the rail-
rcads will be declared unconstitutional.
Pennsylvania has a particularly

pro-

ity of the law and violation of state
‘I'he short interest hag been in-
trading to-day and while at
the moment there is no @ n to
{advance prices, the market appears to be
in technical position favorable to recover.
bgldwm-d Sweet & Co. to J. Lorne Camp-

~Fluctuations to-day have been of very
little importance, heing confined to even-
ing\ up of traders’ commitments and an
€n absence of outside business being
hoticeable. The material
the iwheat market did not bring any buy-
ing which might have been expected in
the stock market. London was a buyer
of possibly 10,000 shares on balance, pur-
chases consisting of U.P., So. Pacific and
Atchison. They sold some Steel common.
Very little attentlon was paid to the
{story of a new Russian foreign loan, es-
pecially that New York would take any
interest in the same. It is doubtful if
any following could be found to become
interested in such a loan as our own cor-
porations _are hard pressed for actual
money. There was a firmer tone in the
money market, and it seems probable
that an unfavorable bank statement will
arpear this week. This, with the effec's
of ‘recent business disaster, leads us to
believe that we will haye a very inactive
market for the balanc)%f the week. It
does not seem possible even with aggres-
slve manipulation that stocks can be ad-
vanced to any axtent, and_we believe
that prices are likely to move within a
narrow range with a disposition \to sag.

charter.

R Markets.

ank of England discount ‘rate is 4 per
cent. Mone¥, 3 to 3% per cent. Shget
bills, 39-16 to 3% per cent. Three months’
bills, per cent. New York call
morey, highest 2%, per cent., lowest 2 per
cent., last loan 2 per cent. Call money
at Toronto,. 6 Yo 7 per cent.

Monog

Price of Silver.
Ba: silver in London, 8013-16d per .z.
Ba> silver in New York, 66%c per oz.
Mexican dollars, '513c. *

Foreign Exchange.
A. J. Glazebrook, Janes Building (Tel.
Main . 1732), -
as follows :

Betwees Banks
Buyers Rellers
N.Y. Funds. .1-32dis  1-6} dis
Mont'l Funds,15c dis par
€0 days ul‘thl. 8 25-32 821-32
Pomand Stg.. 917-32 919-32
Cabie Traus.. ¥ 11.16 93532
—Rates in New York.—
Post. Actual.
84 483.66
487.00

Counnter

Sterling, 60 days’ sight
Sterling, demand

to-day reports exchange rates:

land sales. Some attention is paid to the

Strong case involving both constitutional- |,

weakness in |-

xPreferred.
%

tions to-day:
s M >

Twin City ..
Rio v

40 at 103.
Bell Tel.—1

at §1%. ‘
Lake Wood

Montreal B
Molsons Ba

Dom. Steel
M
at 853

" MONTREAL, Jane

Detroit Uanited
Dominion Coal .
Dominion Iron
Dowminion lron preferred .... ...
Halifax Rallway .......... o
Mexican L. & P. . o5
Montreal ; Power

Montreal ‘Street Railway '.... 209
N. 8. Steel .
R & O. Navigation .
Toledo Rallway ..
Toronto Street Rail

4

Notice 18

three per cent:
mﬁ’ﬁtuuon

e Fate ot 1

e ra
T
m ’

4

"Torante, 30-May, 1907.

‘Standard. °

iy

Dominion.

xxBonds.

Montreal Stocks. '
12.—Closing quota-
P % Asked. Bid.

B P

Mackay preferred
Mexican L. & P. bonds
—Morning Sales—
Toronto Raillway—15 at- 103, 5 at

at 136.

Detroit Railway—137 at 6415.
Mortreal Tel.—l0 at 158,

Twin City—25 at 42%. f .
Mexican Pow. bonds—$5000 at §1%, $5000

s—50 at 75.

ank-—45 at 245.
nk—3 at 208%,

Switch, pref.—10 at 105.
Ill. pref.—67 at 85%.
Textile pref.—7 at 89.

pref.—15 at 51

Mexican Power—25 at 46%.
Dominion Steel bonds—$1000 at 76.

—Afternoon Sales—
Canadian Pacific—25 at -168 .

3

2@
b UN

19

/

2 at 203%.

hereb; zlvm‘ that a dividend of
been declared for the

218

-—— Southern Pacific
Commerce Union Pacific

17
m

236%

70

2%
42Y%
(53
65

1031,

Mackay, pref.—10 at 66%, 106 at 6%, 50
t 65.
Dominion Steel—55 at 2015, 25 at 20%.

ontreal Power—28 at 881, 16 at 88, 25

"hm-!m this -
the

om
the ‘16th' to the 20th June, both days fn.

clusive, s
By order of the Board.
CLARENCE A. BOGERT,

| THE DOMINON BANK.

the Capital stock of

June, 1007, Peing at

cent. per annum,
paysble at the
city on and after

It
1l be
General Manager.

|Readlng
Southern Railway
do. preferred

do. preferred
United States Steel ....
doy preferred

Wabash common

do. preferred

—

Price of Oil.
SLl;’i'l"l‘SBURG, June 12.—Oil closed ut

i New York Cotton.
Marshall, Spader & Co., King Edward
Hotel, reported the following closing prices:
Open.High.Low.Close.
12, 12.07 11.92 11.93
11.87 11.85 1155
12.01 "11.52° 11.62
11.80- 11.69 11.69
11.80 11.67 11.67
—Spot closed steady, 10 peints
Middling uplands, 13.15; do., gulf,

No sales.

lower,
13,40,

Cotton Gossip. ¢
! _Marshall, Spader & Co. wired J. G.
iBeaty at the close :
i ‘The spot cotton markets are practically
at the 13-cent level in southerm markets
{and option prices are of course based on
‘;this fact and such speculation as is going
on, having for its object an advance in
the market, -must contemplate prices
W hich have hitherto been regarded as the
result of famine in supplies, a develop-
meént which is not likely to take place in
the very near future, and for thig reason
We expect to see the speculative division
of the market have less suppeort from the

Public while crop conditions remain faip A4
favorable.

]

Nl Metal Markets.
. YORK, June 12.—Resin—Steady.
Turpentine—Firm, 603c to 6lo. Molasses—
itee:(;jyb ﬁlg-%on—sﬁtezdy. Copper—Dull.

—Dull. n—Steady; Straits, $41.75 't
$42.25; spelter dull. ” - 2

LUMBER FROM FAR EASTE |

Dealer Looking For a Market in
British Columbia.

£.7. FOR IMPROVEMENT
NITH CITY PAYG AL

Result of ‘Yeéte}day's Conference —
Manager Hays is Opposed -
=" 7 to a Viaduct,

General Manager Hays of the Grand
Trunk expressed hearty disapproval of
an Esplanade viaduct scheme during
his conference with the city authorities
yesterday. He agreed to a dgbression
of the tracks on the waterfront from
Bathurst-street west and to a change
of the grade of: the East Queen-streect
crossing, that is, if the city will pay
half the cost. The large amount of

% llocal freight traffic, according to Mr.

Hays, makes the viaduct an impossi-
bility.

The conference was in/ private, but
Mayor Coatswdrth said afterwards that

‘|the railways seemed anxious to have

the maitters settled .in a fair and rea-
scpable and expeditious way, and that
Mr.Hays was especially anxious to have
the Sunnyside and Queen-street cross:
ings protected. ‘It was all a matter
of cost, the eity wanting to contribute
only - one-quarter. :

“It remains, therefore, to be settled
how the remaining quarter of the cost
is to be peld,” said his worship. ‘“Mr,
Hays also urged upon us the advisa-
bility of an early settlement of the sta~-
tion and waterfront question, so that
they could proceed at once with the
erection of the new station. The rail-
way representatives also suggested
that the city agree with them on a
peHey similar® to that ‘in force in De-
troit and other cities, by which the
grade of certain crossings determined
Qn would be changed each year on a
sigttled basis, of division of expense.
W. F. Maclean, M. P, and aldermen
from the first and second wards yester-
day arranged with the board 0f con
trol for a conference soon between the
parties interested. in the Bloorstreet
viaduct dquestion.

Managecr Fleming of the strget rail-
way - hgs . written ‘the mayor,” calling
attention to ‘“‘the very serious

council does not at once express its
willingness to proceed with the foun-
dations for the several lines of rail-
way, which I expressed to the engi-
neer last December it was the desire
of the company to have constructed.”
Otherwise, it is more than likely the
new lines downtown will not be ready
for operation. “And I beg to draw at-
tention to the fact,’” says Mr. Flem-
ing, “th~t the responsibility of this

state |
“tof affairs that will soon exist if the

‘WEMBERS. TORONTO S10CK EXCHANGE

"INVEST IN BONDS

W will forward full particulars to langs

| r wmall investors upon request. C

~oudence. solicited

AMILIUS JARVIS &

TORONTO.

COMMISSION OF DERS

Executed on Hxohange? of
Toronto,
New York.

JOHN STARK & CO.

Members of Toronto Stook Exchanygy

Corrgipesdoncy 26 Toronto St
BUCHANAN. SEAGRAY & O

STOCK BROKERS
Members Toronto Stock Exc-hangg‘

23 Jordan S:

Onders executed on the New. York, Chi-
cago, Montreal and Toronto Exchanges

TR

"BOUGHT AND SOLD %

h

Members T to Stock E. 30 To~
., ronto Street, Toronto. >

STOCK BROKERS, ETC.

STOOK BROKERS
N. Y. Siocks,” Grain, Provisions, bought
and sold for cash or on margin. ;
FAST PRIVATE WIRNES
~ Wrrite, wire or phone, Main 4323,

%

~ WANTED :
Spanish River Pulp

All stocks bought and seld.
SMILEY & STANLEY,
6 King West, Phote M. 5166. TORONTO,

Jas. P. Langley F. C. A}
~ __ Ohartered Accountant. ;

Auditor, Assignee, Liquidatos:
Phone M. 1645 Wy

STOCKS & BONDS
.

Aumus Jarvis  C.E.A. Gox.nu—“f,gr g

H.O’HARA&CO.

2
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has undermined confidenge-to :such es&4 state of affairs rests entirely upon the

tent that our great enterprigses fihd ftde—

Bank of Commerce—11 at_ 1713,

VICTORIA, June 12.—(Special.)—In

- - \
National adminst-ratic-n may inaugurare Toronto Stocks.

suit against Harriman -under anti-trust
law.
* s 0

Minnésota Steel Company incorporatcd |

at Minnesota with $10,000,000 .capital to
build steel mills t)orthwest. .
. -

Connecting link between Western Mary-
land and@ Wabash to form eastern outlot
for Gould roads, put over indefinitely be-
cause of money market conditions.

{ Chicago grain authorities call conven-
_t!u% 10 consider grading- grain for ex-
port

- n o=
sRussia to raise §50,000,000 gold fer domes-
tic improvement.

2 s ¥ =
ks lost $4,01,000 to sub-treasury
since N . g

# = =
Failure of Robert Arnstein, a building
Operator, liabilitiés $1,000,0), announced.
* = 2
Exports from U.S. for May increas:d
88h943,542‘ for eleven months, increase 361,-
786,199, .

* % »
Philadelphia-Reading directors are sche-
duled to n:eet on June 19 for dividend ac-
tion and not to-day, as reported.

. ~
. . LONDON—Rumors of financial distur-
bance arg configed tefa. Peport that an
Alstrian bank was .in Adigfigultics. No
disturbance is anticip at' settlement
here, altho two small'firghs axﬁ‘{\consider-
ed weak. } 7Y

; R ;

PHILADELPHIA TR Govern-
ment this morning filed -, tipa dn the
U.8.” Circuit Court heére . safugt #the so-

called Anthracite Cogl T ast, zﬁng for
a digsolution of ‘the %n‘bin‘

o o ule

NEW YORK—In Canms :

way circles here, it jg eved that in
view of the enormous‘Mnd sales of the
company, the next di\idend to be declar-
ed out of the proceeds” from land sales
will be increased.

¥ »

MONTREAL, Jl:n;_ 12.—The Dominion
Coal Company to-day declared a quar-
ja—rly dividend of 1 per cent. payable
uly 2.

L] - -

Joseph ‘says: Sell wheat on all rallizs.
The big news of the day is Europe and
America have raised a Russian gold loan
of $50,000,000. This affords big relief. The
Bovernment asking for an injunction
against and dissblution of the coal mer-
ger does not mean confiscation of ari-
thracite properties. Buy Pennsylvania,
Reading, any dips. Average long Paci-
fics, re-selling quick rallies. Buy B.R.T.
consistently. 3

U.S. Steel common recovered its divi-
dend in first few minutes, but half of
12 of 1 per cent. does not represent any
important advance and tendency to sell
off soon  developed. Some attempt has
been made tdé connect. Milliken failure
with steel trade conditions. As a matter
of fact it arose from too much businecs
and no one questions that U.S. Steel Cor-
poration has accumulated plenty of
working capital. Altho some tr: ers who
were prominent in hammering general
market on Tuesday were given buying
orders, the support in leading stocks was
not good. The attaek was as, usual con-
centrated on limited number| of issues,
but the pegs-in Smelters and Reading
were broken thru. very easily.—Dow
Jones.

Company and the
both fall behind

- -
The Dominion Coal
Nova Scotia Company
in their deliveries of coal at Montrsal
dyring May. This was owing to the ice
blockade off Cape Breton, before noted
In these columns. The former company's
deliveries at Montreal during May totaied
only 77,441 tons, against 162,333 tons in
May, 1906. The N.S. Steel and Coal Com-
{);m\"s deliveries were 2275, against 23,964
ons.

L * L 3
The declaration of the regular quarterly
dividend of 1% per cent. on New York

(difficult # not impossible, , pot-only- to

obtain money to finance the record busi-
ness offered them, as was evident from
the Milliken faflure, But also for repai:s
and improvements depreciation has made
absolutely necessary.—Town Topics.

Railroad Earnings.
Increase.

Mo. P., 1st week June
C. N. R., 1st wask June ! i
Toronto Raillway, 1st week June .. 4,502

On Wall Street.

Charles Head & Co. to R. R. Bongard:

The stock market to-day acted some-
what better than had been expected, af-
ter the unsettlement yesterday, the early
attempts of the bear crowd to force fui-
ther declines being met with supporting
orders, which checked the selling move-
ment and caused some covering of shorts
and moderate rd:overies. The principal
feature of the <lay’'s market, however,
was its excessive dulness} the bulk of
the activity being confined to the first
hour. with most - of the . transactions
thereafter, represa2nting nothing more
that the occasional efforts of the -room
traders to sealp small fractions. The dis-
turbed’ political relations with Japan
were scarcely mentioned and the various
other unfavorable rumors circulated yes-
terday were not revived, but there was
little disposition. to make commitments
on either side of the account in the ab-
serce of aggressive leadership. There
wag nothing in the way of gossip or news
developments to influence price move-
ments and discussion of recent -occur-
rences was purely perfunctory. -The be-
ginning of the suit by the governmeént to
dissolve the various coal mergers had
no partcular effect,as it was argued that
the companies had been preparing for
such action since the passage
of the interstate commerce law and ul-
ready had plans underway for a segregi-
tion of the coal properties from the rail-
roads. Crop news was in tne main ia-
vorable, resulting in further weakness in
the wheat market, which, however, fail-
ed to stimulate any interest in the sto:k
market. In the afternoon, absolule stag-
nation prevailed for the greater part of
the time and the closing was dull and
featureless. g

Marshall, Spader & Co. wired J. G.
Beaty at the close :

Some recent failures in the building
construdtion trade; and apprehension of
trouble in other commercial lines, esp:2-
cially in the textile business, grewing out
of heavy falling off in spring trade, are
now among the influences of the secarity
markets, and it is quite possible accumn-
lations of goeds may be the cause .of
some difficult financiering in certain
cases, while the uancertain labor condi-
tions  and difficulties surrounding the
building trades of New York, with soma
cver speculation in real estate, may qQuite
easily be a disconcerting feature of econo-
mic sltuation for a while. There is us
vet no evidenee of determined speculative
suppert to the security list, and we do
not expect a higher level to be reached
or sustained under existing conditions.

Ennis & Stoppani wired to J. L. Mit-
chell :

The market to-day has ruled relatively
dull, developing weakness in a few spe-
clal issues under attacks by traders, but
showing support in leading gpeculative
stocks. L.ondon traded both ways, buy-
ing U. Pacific and some other stocks in
fair quantity. The government prosecu-
tion of the anthracite combination ap-
peared to give a setback to increasing
cenfidence recently shown in the mark.t,
altho this seems to be about the most
serious announcement due from Wash-
ington for some !ime to come. Even if
something should be done in Harriman
cases the price level represents discount-
ing of such an avent. Weakness in the
grain market, denial of the rumored Rus-
stan, loan, statement that there is not
likely to be any opposition to the Union
Pacificmstock and bond -issue, impression
that the rumored difficulties in dry goeds
circles are not founded on fact, and
declaration of the regular dividend on N.

Y.C. were favorable items. Statements
Sepeve—

Considerate Conservatism in Banking is to
Care for many Interests, while
" Capitalizing None.

The Sterling Bank of Canada

Offices in Toronto

50 Yonge Street, Head Office,

» Adelaide and Simcoe Sts.

246

Queen and Close Ave.

June 1l. June 32
Ask. Bid. Ask Bid.
e >

e R wee 16% 163%

Detroit United

Halifax Tram

Illinois pref

Mexico Tram

Niagara St. C. & T

NortherngOhio

M.S.P. & S.S.M.

Rio Janeiro

Sao FPaulo

do. rights

Toromd RY. ...pecvioss e r

Toledo Rail

Tri-City pref

Twin City

Winnipeg - Ry

Niagara Nav
Northern Nav

R .&.0. Nay ...,
St. L. & C. Nav

—Miscelianeous—

Bell Telephone 133
do. rights
B. C. . Packers ...
do. pref

Cariboo - McK

do. pref

Can. Gen.. Elec

do. pref

Canadian Salt

City Dairy com

do. preferred ..
C. N. W.-Land ..
Consumers’ Gas
Dom. Coal com

do. pref

Dom. Steel com

do.’ pref
Dominion . Tel

do. pref

Electric Devel
Lezke of Woods
Mackay com

do. preferred
London Electric
Mexican L. & P
Montreal Power
Nipissing Mines
North Star

N. 8. Steel com

do. pref

Ont. & QuAppelle ...
Penman’'s,  L'td ..
do. pref ..
Toronto Elec. Lt

Commerce ....
Dominion
Hamilton
Imperial
Merchants’ ....
Metropolitan ...,
Moélsons
Montreal

Nova Scotia ....

Sovereign ....
Standard
‘'oronto

—Loan, Trust,

Agricultural Loan ... ..,

1British Am. Assur -

Canada L.anded

Canada Permanhent

Central Canada

Colonial Invest

Dominion Savings

Hawmilton Prov

Huron & Erie

Iniperial Loan

t.anded Bank

London Can

London Loan

National

Ortario Loan

Real Estate

Tor. General Trusts . ..,

Toronto Mortgage

Toronto Savings

Western Assurance . ...
—Bonds—

C. N. Railway

Commercial Cable

Dominion Steel

Eléctric Develop

Keewatin

Mexican Electric

Mexican L. & P...... ...

Ncva Scotia Steel

Rio Janeiro

Sao, Paulo ....

"T6%
5 81

“78%
~Morning Sales—

Twin City.
5@ 92

Mackay.
2@ 67
2@ 66
2@ -65%

67 @ 66%

B @ 6%

Dem. Steel.
5@ 20%

Gen. Elee.
5 @ 126%

Rio.
90 @ 4%

Traders.
20 @ 138

Con. Gas.
5 @ 192%;
15 @ 192%
@ 92%

C P R
4 @ 167

Mex. L. and P.
$5000 @ 82xx

Imperial.
16 @ 220
Dominion.
8 @ 2%6%

“3
2@ 7j

Sao Paulo

Standard.
20 @ 218

Cominion §

Marshall,
Hotel,

Amer, Car &

Amnerfcan W

A. Ckalmers
Atchison ..
American Bi
Brooklyn

Baltimore &

M &
C. 1
C.

F.
G

C."C- €
C B X
C X
Distillers

Duluih 8. 8.
Del.
Denver
Erie

ao.
Foundry
do.

Lead
Great North.
General

L. & N

Interboro

Int. Faper
Int. Pump

Manhattan

K. 8 4
do*

Mackay v
Mo. Yacific

M K. B

N ¥. Centra

Northwestern
North

People's Gas
Pennsylvania
| Pressed Steel

Texas

J. 8.
Rep. S. & 8
Rock Island
8. F. S8

do.
3 - 7
do.
Twin City
U.
do.

Steel

Wabash com

shares.

Consaols,
Consols,
Atchison
do.

Anaconda
Baltimore &

Erie

do. 1st pref

St. Paul

Louisville &

do.

Amer. Locomotive ..
American Smelters ..

Armerican Ice
Anaconda ....

Canadian Facific
« Chic.,

Iowa_ Central

Wabash pref red“... A
Sales to noon, 263,600; total sales, 410,00

account
money

1llinois " pref.—25 at 85%.

Montreal RatPway—10 at 209,
Toledo—25 at %%, U SRR T
Toronto Rallway-—75 at 103."7
Twin City—25 at 92%. T
Detroit ‘Railway—111 ati 64. '

teel—25 at 20%. |

New York Stocks.
Spader & Co,,
reported the follo
on the New York market to-day :
Open. High, Low.Close.
Amal. Copper .....:.. 84 8 M

% 3%

41 - 41
87% '722
1U7% 117%
2% 2%

1%
56

F

ool ...0
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v Wh
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& Hudson
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Ore ..
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.. 1113 113

Electric -
Great Northern .
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Metrepolitan ..
M S M

- S

Northern Pacific .

Norfolk & Western..
American
Ontario & Western..

€ar <

do. preferred
Southern Pacific

Steel bonds ....

Union Pacific
preferrcd

preferred
S. Rubber

preferred
Va. Chemical

"13%
239 3%

London Stocks.
June 11

preferred -
Chesapeake & Ohio .

Ohio

Denver & Rio Grande

erred

do. 2nd preferred
10. .''N

Illinois Central

Nashville

Kansas & Texas
Norfolk & Western ...
preferred

New York Central ..

Pennsylvania

50 @ 121% |Ontario & Western ..

56%
116%
2

68
55%

9%
8i%

58
98%
167%
126%
29%

"34%

83

161
25%
2%

"3

53
141
126%4
111
17

i
9%
93
364

13%
233%

ing Edward
-ifluetuations

i
25
83

3378

9%

S8Ye

5% o4

B%
1697%
127

0%
3
167

25%%

2254
33
141
127
m
1"

331
98
93
30%

i3y
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June 12

Last Quo. Last ng.

‘[Thomas W: Kydd has made a trip from

an effort to find @ market for lumbery

Vladivostock and Shanghai and is now
ascertaining the possibilities of !this
class of g00ds being shipped to Brit-
ish -Columbia and Washington State.
Mr. Kydd is offering for sale on the
Pacific Coast a quality of oak that is
far above anything ever imported to
this 'city, and he is confident of his
ability to lay it down in this province
at one-third of the prevailing/cost, and
yet make ‘a profit. b
Kishida, a Japanese gardener, ‘re-
cently arrived, is endeavoring to 8TOwW
bamboo on a large scale. Along” with
several of his countrymen, he has se-
cured a small plot of land in one of
Victoria's parks, and has already
planted sevéral roots of the Japanese
wood. . / :

CHANCE FOR_CANADIANS.

May Be Rate War Beétween Germans
and Established Lines.

OTTAWA, June 12.—The trade and
commerce department has received
word from its Melbourne agent that the
first iron smelted on a commercial scale
has just been turned out in Australia,
and there are indications that the in-
dustry will be developed to & consid-
erable scale.

Mr. Larke says that the Germans
have ‘entered into competition for the
carrying trade between Australia and
New York, and have put on a steam-
ship service. This is resented by the
established lines, and a rate war is
likely to follow, which Canadian ship-
pers to Australia will do well to take
advantage of.

CAPTURE LAST OF
THE PULAJANES.
MANILA, June 12.—Fustino Ablan,
head chief of the Pulajanés on the Isl-
and of Leyte, was'wounded #gnd cap-
tured yesterday. Under-Chiefs Ulda-
rice, Riota and Lucia were so cap-
{tured. The muthorities declare this
ends Pulajaneism on the islana.

Charming Muskoka
‘Will open for the season Saturday,
June 15, when the “Plioneer Line”
starts the fast expresses. The Grand
Trunk Railway system will have the
first train at 11.45 am. Saturday,
reaching Muskoka era'rf 3.05 p.m.,
making direct connection with ‘“Me-
dora” for (Lake Joseph, ‘Nipissing” for
Rosseau, and “Muskoka” for Bala.
This train will continue on to Hunts-
ville, arriving there 4.50 p.m., connect-
ing with new steamer ‘% lgonquin’ for
“Lake of Bays” and wilil also carry
Pulman parlor car for Penetang
(Georgian Bay). .

Stazting ‘Monday, 17th, the Toronto
section of the Muskoka Express will
leave at 11.20 a.m. ani the equipment
will he mecdern coaches (unequalled),
and buffet parlor cars, arriving Mus-
Kcka Wharrt 2.55 p.m.

Full information, reservations, tick-
ets, etc.,, may be obtained at city office
northwest corner King and Yonge-
streets.

Your Shoes Shined Free.

Characteristic _of the enterprise and
generosity at all times shown at “The
Rounded Corner,” Mr. Philip Jamie-
son has inaugurated a “free shine emé
porium” in connection with his palace
barber shop, in the basement of his
store, where any gentileman may have
his shoes shined absolutely free with
a shave for ten cents. In another col-
umn will be found his advertisemen},
containing a list of prices $¥n conneé-
tion with the barber shop, which
well wiérth reading, if you wish
eccnomize,

to

Stopped Switch Laying.

BRANTFORD, June 12.—(Special.)—
City Engineer Jones to:day stopped the
laying of the switch that Goold, Shap-
ley & Muir are building to their facs
tory,
the track'to be laid di® not provide for
right of way across VVemng'ton-stree!,.
The raflway committee of .the city
council are conferring . with“the: com-
pany to adjust the difficulty.

is |

because the bylaw ‘authorizing |

city, because of ‘the unreasonable and
litiglous . spirit which ‘is displayed in
levery matter affecting the Toronto
Railway Company.” :
. The controllers have decided to with-
hold $4700 from Frank Simpson, con-
tractor, as penalty for delays.

Engineer Rust says his funds won't
allow. him to assist in paying the ex-
perses of the Guild of Civic Art’'s ex-
pert. . The mayor decided to see ' him
about it. “We ean’t throw these
people down,” he said.

Knox College board will sell its wat-
er lots to'the east of Dunn-avenue t
the city for $14,445. s

Hamilton ‘Races.

the Grand Trunk special leaving
Toronto at 1.30 p.m. runs direct to race
track,returning immediately after last
race. This train 4is undoubtedly the
most' convenient for those who wish
to see the races and return same day;
$1.556 round trip, good returning on
date of issue only. Purchase your
tickets at Grand Trunk City Office,
northwest corner. of King and Yonge-
‘Streets.

Calf For Thirty ‘Million,
WASHINGTON, June 12.—The secre-
tary of the treasury to-day issued a
call for the return to the treasury by
July 10 of.thirty million dollars now
cn depositin national - depositaries.

Methodist 8.S. Outing.
The annual picnic of Parkdale Meth-
odist Sunday School was held yester-
day at Centre Island.

In the Northwest part of the City.  Will
advance money to build, For full pasti-
culars apply to ;

A. M. CAMPBELL

13 RICHAMOND STREET BAMI,
Telephone Maie 23851

EVANS & GOOCH

Insurance Brokers

RESIDENT AGENTS

North British and Mercantile
Insurance Company
Offices:. 268 Bast Wellington Street,

INVESTMENT STOCK

We cffer & small bleck of stock in well
known company at a price to meit 87,
Present earnings of éompany almost deuble
amount required to-pay dividend.

UNLISTED SECURITIES, LIMITED

L. J. WHST, - g Manager.
Confederation Life Building, Tonmog

immediately 3

Temagami Reserve

I have well located ‘thres ;l‘uims, dnlf
recorded, on Elk Lake, Jumes Township.' '
Work must be done at once. Willselli -
half interest for very low price. Apply, .

g

- BOX 74, WORLD,

g

VACANT LOTS FOR SALE|

DEBENTURES

S FIRE
GERMAN-AMERICAN INS. CO

A Assets Over $12,00),00), 24
RIDOUT,STRICKLAND & JONHS
Mail Bpuume.

S;PADEWM

NEW YORK STOCK EXCHANGE.

Telephone 6700. 1

CORRESPONDENTS N

MARSHALL. SPADER & ().

NEW YORK.

TORONTO OFFIOR: 246

A 4

R&PERKINS

I

KING EDWARD HOTEL BUILDING

TELEPHONE MAIN 5790,

WE BUY AND SELL
STOCKS, BONDS, Mo AL

UNLISTED

A few snaps en hand now.
ence solicited.
The Empire Securities, Limitep
28 Terento Street, Toronte.
Phone Main 6849 378

Correspond.

:

E. B. C. CLARKSON |

ASSIGNEE, |
Ontario Bank Chambers

Scott Sgrae't. Toronto 248

=T

Electric Railway Bonds

in amounts of $500, yielding 637

Bonus of 507, of stock.
Write for information to

WARDEN & FRANCIS

TORONTO. un

e —

For a Conservative, Long-Time . Investment
We Strongly Recommend

| ONTARIO POWER CO. FIRST
MORTGAGE 5 %, BONDS

Due 1943. Payable at Canadian Bank of
Commerce.

For full particulars and price apply te

DENISON & FARNSWORTH,

Guardian Building, Cleveland, Ohio.

SECURITIES
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£

i 1

-

45
23

Veals,
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Spring
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Buci;wh
Rye—No
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