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g 1 NEW YORK, Aug. 17.—A further

tendency towands reaction was noted

in to-day's two heur session of the
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Available in any part of the World. Special Attention Given to Collections. {1}

SAVINGS DEPARTMENT.
Interest allowed on deposits at all. Branches of the Bank throughout Lsho

Dominion of Canada. 3 -135t1
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No Wonder

- Uncle Sam

Profits of
 Is Jealous

20 Millions
R,
reporting to date for the first week of
August, show a gain of 16.7 per cent., as

NEW YORK, Aug. 17.—A Httle more

than $20.000.000 was cieared about sev-

! 1 enteen years ago py Wm. Rockefeller
compared with the earnings of the same
roads for the corresponding period a year

ago. - '

and H. H. Rogers in a single deal.
These mén purchased gas and electric

Across the border ‘the. showing is not
nearly so good, yet the earnings evidence

properties in Brooklyn for under $5,-

000,000- and issued $25,000,000 of securi-
a marked improyvement as compared with
those of the similar period in the two

ties of the new company incorporated
préceding months, the total of all Unjted

discounting in advance Brooklyn's

.&rowth in population and appreciation
States road-reporting to dafe aggregating
$7,641,811, a gain of 6.7 per cent. as com-

in property and franchise value. Their
only oversight was the modest capital-

pared with the earnings of the same roads

for the correspond r:_;x‘p.,ntlod last year.

a

NEW YORK, Aug. 17.—The London
correspondent of The New York Post
cables the following summary of finan-
chal conditions: o 4

General epinion financial circies|
4 here continues to: predict an early and
considerable revival of commencial
prosperity in the United States.

Bear Raid on New York Market |
Carries Prices Lower—C.P.
" R."Down Four Points —
Speculation Quiet.

e

Drafts on Foreign Countries

Every branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities and towns

of the world, drawn in the currency of the country in which
the drafts are payable;

MONTREAL, Aug. 17.—A sharp
There are oocasional qualifying pre-| break .in Canadian Pacific ~ was the
dlctions—such, for instance, as ~he  chief feature of interest on the *local

| market to-day. The price was off to

warning cabled to one of our financial, ,- 4 "
peni ices ; 276 3-4 here and 276 1-2 in New York,
stock exchange, altho opening pri publications from New York that tar-|a loss of 3 5-8 points on the day with

gave promise of & con.tmua:c; Off' the iff discussion will be hot in the —Sep.;-laet transactionls or; :):thdmarkgts at
ally wpich came in yesterday's fimal § .. | the lowest levels of the day. As on
;uzl p,jon the news that the Senate ber and  October campaige, wm‘ér‘riday the stock was again weak {n

. he Steel tariff bill | possible interference by the govern-; London on selling from Berlin, due to
hatl refused to T’”‘:ﬁ e t’” | ment with ratlway rates. But mbst of the rumor that the proposed increase
over the ent’s veto.

& Us Teat our- expactations’ o _[in capital would be held up by the
_ Canadian Pacific was the weakest of g on your ex

T government. When the markets on
Cesant  prospects tor wheat - ' C. P. R. was
the standard railway shares, the sell- prospects 1 and fod- the other side opened R ai
" ing abroad and in this market doubt-

idet’ rerops, belle tihat prosperity | quoted at the eguivalent of a decline of
lwa.s a;i!m'pnlred and cost of living largo- | about two pointsdand the z%pen;ns'rgere
; easure | ¥ ected by your r orops of a was 1 1-2 points down at 7-8. ere
jess being precipitated ix?.a s lyea;r ago. ki - | was less\support from the New York
by aedvices from the Dominfon that Prosperity and the Markets, {-end “on the -London decline than on
formidable opposiuon had avisen to It is in faet considered that, in wy‘]i'rlday and the price continued to
' the company’s proposed Stock increase, | respects, agricultural and industria] Work to lower levels thruout the short
Other heavy railway stocks included | conditions in your coumtry since 1907, session. The opening price proved the
Reading and Lehigh Valley, thelr de- | resembled those which prevatled with-highest and the closing the Sowam. 5
cline being attributed by board room | you after 1890 and 1893, and that a!P0th New York and Montreal. Apart
gossip to liquidation for an important | great trade revival is mow in onder, ! from C. P. R., tgemlocs-l m:rl::t waf
interest. | ag it was when the turn for the better| duiet and"pﬂc?s . Tla;mu; 3, p::r
Some of the minor railway stocks|came in the later ninetfes. But about| vious day's close, ‘0 Gman =
wers moderately active at better prices | vour stock market, visws are less con- | -Montr?al Pc;:der “}v&ta m‘t'ge Vi:n‘o(

while the industrials moved im, both | Haemtly Leld, and it is thought | the price ea 0 a net decline {

4 directions. Steel was well supponted

. until the final half hour when a seil-
4rg movement of generous Pro

that ;1§ point. The Cements closed 1-8

mueh discrimination. Wil be necemiry, | 'l‘)we‘l,'. Dominion Textile and- Quebec
DOG‘L}OIIS
sent the list to its lowest level of the
session, leaving numerous net losses.

This Bank has unexcelled facilities for handling every descrip-
tion of ba_nking biisiness throughout the wqud._ 136
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The following tabulation shows the
course of prices for the leading securities
listed on the Toronto Stock Exchange dur-
ing the past week and for the period from
Jan. 1 to date :

ization. They might have made more.
In 1895 property value of the Brooklyn:
1
This contrasts with rallroad earnings for
the first week in July practically the

Union Gas Co. was less than capital-
same as a year ago, while for the same.

ization by $20,000,000; to-day property
& MARVIN
{ : 4 period in June they showed an incre:
P the following

dnderd Stock
hange.

N BUILDING.

d Gobalt Stooks

e M. 40259,

quotations on Co- §ie
ve Stocks for 1911 L
quest. ea7 I

value exceeds capitalization by over!
$17,000,000. During the seventeen years!
of only 2.6 per cent. In
table are given the gross earnings of all

6 per cent. a year has been paid on the
bonds and an average dividend of! 6
United States raifiroads reporting to date

r eent. on the stock. Owning vir-
for the first week of August:

ually all the stock and bonds of the
Brooklyn-Union &Gas Co. in 1895, H. H.
¥ . Pot. | Rogers and Rockefeller had dis-

Aug., 1 week...$7,811,311 Gain..$419,46¢ 6.7

July, 1 week.... 7,241,670 Gain.. 198 0.0

June, 1 week.... 5,144,852 Gain,. 157,75 2.6

tributed the r part of their hold-
IMPERIAL LIFE MOVED

Stocks—
. C. Packers .

ings at the time of the former’s death.
Standard Oil interests own a much
smaller amount of Brooklyn Union Gas
-securities to-day than hasg generally
‘been supposed. In other words, they
have long since ed in the greater
portion of their 1835 profits and have
received good income return on the re-
mainder.

Vest & Co.

4 Stock Exchange.
extment Brokers. .
tion. Life ‘Building, 1§
ronto, - edtfl o

The Imperial Life Assurance Co. of
Canada has, removed ite head office
from N. 24 East King-st. to its new
building situated at No. 20 Victoria-st.

Shares of = the various steoi-ma.‘kmg! Railway were unchanged. /
companies are favored; also the com-| Total business 2608 shares, 2000 min-
'pa!‘a-{.!veb'lz fw-x&‘lce{l stg:oka; but 1:::?& ing shares and $9500 bonds.
people ifeve the leading speculative bl §
The day's news was of the meual | POl UL 0 N e high. | BANK OF OTTAWA DIVIDEND.
week-end character, including the | ‘mue infruence of the presidential con- : ;
statements of the commercial agencies, | , . o something which we find #t im-| In the reports issued the other day
which reported further gaims in trade possible fatrly to judge. It'4s gener-| concerning the new issue of stock by
apd increased activity at leading ' .. ,.ji.veq that Mr. Roosevelt hae'the Bank of Ottawa, it was stated
.manufacturing centres. Advices that . ao chamoe of election. but there i a, that the institution wasg paying divi-
crops have derived much benefit' from dispositfon - meny q"‘aﬂ?m iy expccti dends of 11 per cemt. This should have
~ recent . weather conditions also came Aot reliiet b the thm; candidates' read 12 per cent, an increase of the Consumers’ Gas
to hand. : will secure the requisite rvajority, ard. disbursement ‘having recently been 00
The. -bank statement, like that of . i b s g e et § < 7 ! Dom, D
the preceding week, was a negligible oongreEs have make ‘a; ~ , geuluth-Supeﬂor b
document, actual loans showing a nom- | choice. neral Elec. ...

BERS & SON &

d Stocs and Minjng
hange. ! >

ingl decrease, with a, moderate cash

ain. Net depcsits increased by almost
$11,000,000, leaving a small decrease in
the reserves. it

Your genuine credit balance in. Bu-

allowance is made for money raised.
by your market on short-term railroad

rope is virtually extinguished; but ifi,

£

802 STANDARD BANK BLDGs -

KING AND JORDAN STS

DRCUPINE STOCKS
pdtf Main 3153-8184

N{CAN & CC
on Stock Exghange
EDBQUGHT AND:

~Phone Main 1652

securities and stock exchange loans
against 'pledged -shares, it is thought
that your actual power-drawing runs
to at least twenty millions.
Money Rates as a Factor.

Present indications favor mainten-
ance of the 3 per cemt. Bank of Eng-
land rate here until late in Septomber.
The outlook on our = stock exchange)’
should be moderately favorable untll|)
the middle- of September, when bear
raids are to be expected on anticipa-|
tions of yesumption of our own political
sinife. Some reaction: however, may
occut earler, especlally as great strin-

lNVESTORS IN b & 5 .Ji 7 E

oo : : : - Ly
be erected on the site of the historic | S2CY = tl;\e 4 e mbnety mket - ! i e
Lquitable edifice is completed in about sexpected. he par GFne. T r g
4 s o }there, however, is beginning to attvact I 'l‘ j
two years, it will e the largest as weil | .FL (’h '“_ why : . . 0] S 0 K W e
as the most expensive office building | & o0 X ‘3'“@2“’“_51 dering the holiddy !

in the world:: The price paid for the | Just -naw, : y
lot which oettihies gm 'b.f;ck boundod, | season, markets are ‘doing weil: The
by Broadway, Ping, Cedar and Nassau-! factors operating:are the satisfactory,

. streets, is understood to ‘have been ! monetary p':)si'don.‘me parliamentary
about  $14,000,000, and the new _build- | _vaca,ﬂ-on.. the re-investment of natjonal
ing, according t0 estimates, iwiil coss | INSUTANCe MONEY; and vague hopes of

- about $16,000,000. This wil bring the | an early peacé between Itaiy and Tue-
4 tetal value of the property up to $§30,~ key  Moreover, considerable _epecu{a-
. 000,000 and ot taat figurs it will fat oui- |, tive profits have been made in Cana-
; shadow its predecessors in the sky-° diarn Pacific and'ot.h_er shares, which
has helped to stimuiate the general

“A:‘jv _iaper class. TRe Bankers' Trust/ A
TO RONTO’ property, for instance, s assessed a:-| market.
: = Y il onty 36,000,800,

preferred ......, 93
5 re gref.....1...4
Penman
Richelleu
TS o pikieiis ¢
do. new ato
Rogers pref.
Russell pref.
8ao Paulo .....

Land Prices
In the Wall
— St. District

Barristers, Soliel. =

,Templ Y / o
S e NE WYORK, Aug. 17.—When the
Tred new 36-storey structure, whirh is to

“ee

SUCCESS

DIVIDEND NOTICES.

BANK OF MONTREAL

N.OTICE is hereby given that a Divi-
dend of Two and One-Half Per
Cent. upon the Pald-up Capital Stock
of this Institution has:been declarsi
for the three months ending S1st July,
1912, and that the same will be payable
at its Banking House in this City and .
at its Branches oh and after Tuesday.
the. Third Day of September next, to
ylsmreholder& of record of 31st July,

By order of the Board.
‘H. V., MEREDITH,
¥ General Manager,
13, 15te

LEGAL CARDS,

CL L

pret,

St. Lawce. N.

Tqronto Ry ¥

'win City ... ee. 108 107%

z nipeg  ....... eeeeey 229% 22814 269
Mines—

Crown Reserve ...... 3%

La Rose . i1

Nipissing .

Trethewey .cociveicesss

Banks—

|| Comimierce .

Dominion

Imperial

OR SALE

el
N:\JWM . il N (hE
E—~Budk and ¢ olemnn";. g
housant_ounces. to ton, = &

1- Office, ed? ¥

40

23014 2141
2351, 22645
233 219
2648, 278% 272
239 219

The days of sensational booms in oil stocks have by no means passed
away. In fact, some recent movements in oil securities have been decidedly
spectacular. On the New York curb yesterday South Pen Oil made a high
record of $910.00 per share. This makes a net gain of 200 points within
the past few days, and all the Standard Oil securities made advances of

_ from 25 to 120 points. :

The attention of the whole world is now turned to oil as a fuel, and
the greatest period of prosperity this industry las ever known is just
beginning. Railroads, factories, gas and power plants, sugar refineries,
steamships and other industries are now using oil in the place of coal, and
although the production has greatly increased the consumption and de-
mand has more than kept pace with it .

k The California oil industry has made more money and pald greater
profits to the investor than any other industry in the history of the State.
This is naturally causing a brisk demand for ofl gecurities, for the divi-
dends that are being paid by producing oll companies far exceed those
of any other industry.- The following companies have paid in dividends
to their shareholders so far this year as follows :—Buckeye Pipe Lime,
$10.00 per share ; Cheeseborough Oil Co., $20.00 per share: Cont. 01l
Co., $50.00 per share ; Prairie Oil & Gas, $13.00 per share ; South Pen
011 Co., $10.00 per share, and many otheérs have paid from $1.00 to $10.00
per share.

THE DOMINTON OIL COMPANY own 240 acres of patented lands
situated in Coalinga, Cal., the richest district in what is admitted to be
the greatest oil fleld in the world. Their well is drilled to a depth of
over 2,900 feet, and they now have an assured well of high-gravity eil,
and with less than fifty feet additional drilling expect to enter the big
pay sands and bring in a gusher. Theén watch their stock, which is selling
to-day at $1.25 per share, soar upwards. Before the Canadian Coalinga
Company brought in their big flow of high-gravity oil, producing over 7,500
barrels per day, and netting that company over $2,000,000 per annum,
their stock was selling under par. To-day.over $20.00 per share is beinxz
bid for. this stock, with very little to be had, and from the following tele-

~gram just received from Mr, W. Gray, President of the Company, it
would appear that the Dominion’s well will be even a bigger producer
than that of the Canadian Coalinga :

‘ Coalinga, Cal., Aug. 15th, 1012
Secretary Dominion 0Oil Co.,
Gooderham Building,
Toronto, Canada :

Well 2,905 feet, showing heavy gas pressure and oil.
Hard formation. Drilling slow. Expect to reach big pay
sands in next 50 feet. Everything looking fine. _

" (Bigned) W. GRAY.

Montreal, 26th July,

Traders’

Union

Trust & Loan—
Canada Landed

174 149

.
LECTRICAL DEVELOPMENT
167 154 .
the Broad Exchange The World's Wheat Supply. 233% 1?2 ““’“' 0' m‘w

Beerholim dwells on the sufficiently P 3 LIMITED
assured prospect of a  large world's
supply of wheat from the season’s 1
general harvest. The Russian rye crop
also is large, and the same 4§ true of
Germany. -Consequently, it is expected
that the quantity of foreigm wheat im-
ported by Eurcpe wil not be much
larger than in the past seasom. Nct
imports of wheat and flour into Ger-
many for the year ended last July
were 60,000,000 bushels, against 72,000.-
000 in the previous jyear.

French imports of wheat are expect-
ed to be the same as last year. The
total supply of wheat at present afloat
for Europe is 35,080,000 bushels, against
26,400,000 last year, and 30,960,000 two
years ago.

MRS. FAY “SEES”
C.P.R. AT 275

Canadian Pacific turned weak in the
stock markets at the week-end, the
quotation dropping to 276% in Wall
Street.—a net loss of over four points

In Wall St.
4 i
For a Tlme ( for the day, and 6% points under the
: ! fecent high record established on

| Thursday last. The renewed agitation
- KnOW: rqil. | for lower freight 'r,ates thruout the 3
thew;:'oesl :ﬁ&xj’m.‘f .4 | west and uncertainty regarding the
... | prospects of the  company securing
permission to Increage its capitalization
were responsible for the decline. \
Followers of the present C. P. R&]
movement will be interested to ‘know |§
that Mrs. Eva Fay, apostle of thau-
maturgy, in reply to a query from the
. audience at Shea’s Theatre early last
o BLE R week read far emough into the future |}
ws logicaliy that these i 4, cec C. P. R. selling at 278 before the
! be reflected in DiENST | ong of the month. The stock has gone
ks during ithe next few 4 ¢, (o meeting the prediction thus far, |
not to say that we a s R SRR
L B CONSOLS IN LONDON.
v We are jus- |
yip L | We have been conscientiously advising the purchase of “the
:o Aug. 16. Aug. 17, treasury shares of the Dominien Ofl Company, and pow, on the
sols, for money 5 7-18 15 9-18 eve of the shares being withdrawn from the market. which will
§, for account Sle 5% positively take place on the completion of the Company’s well,
we once more wish to urge you to secure as many of these shares
as you can carry. As we bave repeatedly told you, there is noth-
ing that you can invest your mon#y in that will pay like'a pro-
ducing oil° company. The Deominion Oil Company’s shares can
be had to-day at $1.25 per share, and with their big acreage.
honest and conservative management, the outlook for thé Com-
pany is of the brightest, and we feel that we can with counfidence
advise the purchase of the Treasury Shares as a safe, sound and
permanent investment, which should yield handsome’ returns.dnd
within a very short time the stock will be selling at many times
its present selling price. To secure these shaves you will have
to act quickly. for they may be withdrawn frem the market any
day vow. For full particulars apply

Brekers: J. A. MORDEN @ CO.

Suite 239 Confederation Life Bldg., Q 1cen S*. Entrance
Telephone Main 2342 TORONTO, CAN.
STOCKS, BONDS AND INVESTMENT SECURITIES.

bullding at $5,200,000, and the Mutual
Life at $12,730,000. Another feature of |
the new -building is that it will be the |
first sky-geraper to bs worth <on-
siderably more than the land  upon
which it stands.

At $14,000,000, the price figures ut |
at about $282 a square foof, as against |

- $858 for No. 1 Wall-street, $341 for the |
No. 42 Broadway lot, and $266 for th¢ |
Morgan corner at Broad and Wall,
The récord for the city, however, was
achieved by a small corner:piot ad-
joaining Macy’s at Thirty-fourth-street
and Broadway, which sold at neariy
$87C a square foot.

Thirty of the best known down-
town skyscrapers, excluding the Woou-
worth building, are ass2s3>yi at $1% -
170,000, of which $79,355.0)0 repreosenis
the land and $48,815,000 the sirnctures.

Bull Market

: 9%

8
First Mortgage 30-Year
NEW YORK STOCKS | -  Geld Bends

Holders of the above Bonds are motl-
fisd that they have the right”to 0&‘-
change the same for 4 er cent. Con-
solidated -Guaranteed Debenture Stock
of the Toronto Power Company, Lim-
ited, guaranteed unconditionally, prin-
cipal (a:nd interest, bhy the Torori 0 &*&-
way Company at the rate o 0~
Atchison ., .. 110 110/ 10835 11(21{, L0 ronto Power Dobén’turo’ﬂt(fbkiocaur;-
At. Coast Line 146% 6% 146% 463 1,000} ing the full half-year's interest, due 18
gau.k&fg'};iﬁ.. 108%; . o IW*Noverinber, 1912, for each $500 Bonda,
rook. ) carrying coupons, includl the
cvrnn;u i g gz: due 1st September, 1912, - o
an, Pacific ..2787% 218% Full particulars” regardi t -
g;lee%t&v;’)hio ?28:/; 8- change, together with ton!r‘l.l’, n!::y .:e
ChAl R 4 % ... had from the office ' of the Toronto
gl . Power Company, Limited, Toronto Rall-
t. Paul ..... 107% way Chambers, King and Church Sts.,

bDela. & Hud.. 172% ... i
Den. & Rfo, pt 224 ... Eoranso
a8
16% m
i i

Erie . 38
%% 56%
318 1%

do. 1st ptf .. 7
Gt. North, Df. 1417 1417
1
AU% %
b B

1. Cent. ..... 1813 ...
0% 2
50%
3%
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Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
quotations on the New York Stock Ex-

change: Y
—Railrogds—
Open, High. Low. Close, Sales.
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Certificates..
Inter. Paper...
Nat. Lead .....
North Am ....
Pao, D & T...
Pacific Malil ..
Pitts. Coal ...

do. pref .....
Pressed 8. Car
-Ry. 8. Spg ...
Rep. 1.

a4
16%
i

2%

#%
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=

-

L. w»
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John

Inter - Metro.
7%
stret

do. pref
Kan. C. South 2i%
Lehigh Val .. 172% 1T2%
Louis. & Nash 168l 1685
Minn. St. Paul
& 8.8. Marie 163% 153%
Miss., K. & T, 2 2%
Miss. Pacific. 3815 28%
N. Y. Central. 117 .,
N.Y., Ont. &
Western .... 3% 3%
Nor. & West. 1181 11814
North, Pac ... 130
Pennsylvania. 1245 1248,
Reading .. ... 1715 1T1%
Rock Island.. 2% 26%
do. pret .... 51% b2
St. L. & 8.F., -
$nd DFeY ... W ...
South. Pac ... 11844 11344,
South. Ry .... 0% 31
a0. pret ... 823, 823,
Un. Pacific .. 1738 174
4

‘Wabash Bed i
14, 14 4

do. pref
West. Mary.. 081, 58l B58%
—Industtials—
Cop .... 5% % ™%
Ag. Ch.. 0% 0% ©60% &
. Beet Sug Ti% T1% T7i%
. Can 411 41% %
. pref 119% ... Sow i
, Car & F. 6lig 61%
. Cot. Oil.. 5415 b4lg
. Ice Sec .. %% ...
D Linseed .. M 14
Smelting. %% 8%
. 146% ...
210 27%%
281, 283
43 43%
29% 40%
o9, 7
0%, 2%
1467% 126%
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B
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ire. many adverse fac- |
4 Ors 1 srtunation which must not |

)N MARKET
N | ,
v - moment be neglected, vet these

B for_ a !
1 verse ' fact can hardly have the |
[ d!

of completely stooping the tre:
t this coming win- ‘

0% 0%
*61% b61%
T3%s . Tob%
2% 67%
8% 8% & 8

e AR 8, 86%
Total sales, 243,600 shares,

Open. High. Low. Cl Sales.
0% ... 100
94%% ... 114
e MERS 20
C P 2T8% 2187 216%, 276%
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