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NEW YORK, Jan. 30.—Directors of
pe United States Steel Coropration to-
declared the regular quarterly .di-
vidend of 1 1-4 per cent. on the common
ﬂpg‘ :k,-‘»‘&‘he regular quarterly dividend
3+4 per cent. was declared on the
preferred stock. ‘
‘8§ Steel earnings for quarter end-
Dse. 31, net, $23 165,115; for quarter
* ending Sept. 30, $29,522,725; for quarter.
oni ‘Dec. 31, 1910, $25,900,978; surplus
Dec. 81, 1911, $8),638; quarter ending
lept, 30, 1911, surplus $2,745,49%4; Deec. 81,
 deficlt $5,501,938.

R. Strong Spot
ndon Market

NDON, Jan. 30.—Money was plen-
tHui and discount rates were easy to-
ay. The stock market was firm and

§ "a-wy; higher, under the lead of

-

¢ ralls. Consols and foreign secu-.
were quiet and steady, and Kaf-
and oil shares closed firmer.. 5
American securities opened steady
- prices. within a small fraction of
ity. Later in the forenoon the mar-
; advanced under the lead of Usion
iclficc and Southern Pacific. Prices
nued to harden in the late trading,
Canadian racific shares advanced
irply  on  increased .earnings. The

closing was steady; o
rade Across Border
Hand-to-Mouth Sort

i
all-Street Notes Adverse Facto}g of
~ Precent Situation—Crumbs

" of Comfort,

WALL STREET, Jan, 30.—Reéports
#rom general trade are digappointing.
‘The start that'was in evidence in De-
cember ,geems to have .halted: Since
-ithen features hag,e;go; sbeen particular-
1y encouraging. Extremety coid weather
‘has been o drawback.. The demand for
higher wages is unsettling. No better
‘ev.dence of & general slackness of busi-
inkss is necessary that is seen in the
(great plethora of money.
8 The busindss world is still operating
61, the "hand-to-mouth policy. Goods
are . turned . quickly =0 that no great
credits a required. Manufacturers
cpmjolainA that raw products are high,
and that people will not pay increased
prices fur finished goods. * ' -
. The high cest of living is a serious
‘Problem. “This is adeounted for- partly
g gold - infation.  Notwithstanding
ere is 'a large wvolume of business
moving. The chief complaint is the
all margin of profits. i
i{There 1s sti.] expectation that the busi-
Bess movement will enlarge with the
ening of spring. It is good opinion
that congress will bark more than it
whl‘bite,» and that the country will gra-
dually acquire courage to expand. Be-
8ides all this, the country is rich in
agricultural resources and indications

arc favorable for another vear -
Sultural wealth, . e

THE DAMON AND PITHIAS
OF WALL-STREET DISTRICT

« AS a rule; not much *‘ch %
displgyed by the *big megw‘g;nte!?: f;f
naneial district of Wall Street; There
are at least two notable exceptions to
r‘hs rgle, however, “Judge” Moore and
Dan” Reid, who may be seen almost
any day, walking arm sin am on the
way to lunch, or gome board meeting.
It is said that they always agree on
every subject but the immediate future
of the stock market. b

HEAVY LOSSES OCCASIONED
BY UNITED CIGAR STOCK

WALL STREET, Jan. 30.—A lof of
money has been lost in United Cigar
hl‘ores stock around the Street. Most
of the investors hold it above 200 and
the greater purt of the buying at 200
and below has beén for the account of
those who are desirous of averaging.
Lots from 1 share to 50 shares are the
ustal amounts in‘stockholders’ names,
ft'nf} often these represent real savings.
This has been regular and consistent
for come months,- and brokers who
handle some of the orders state that |
they are from relayed sources and not
from the real seller. Anyvway, the stock
H_t 185 shows a decline of 80 points, in &
few .months, showing a loss on 100
shares amounting to $8,000, or nearly a
!h]iru' of the capital originally invest- |
ad.
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; spur of a kes

‘of a number of industrial corporations

: able - underlying

.what better
fome stocks to>day made new low re-|

YORK, Jan. &-—&:ﬁn the
1 etk A g
uickly in  the early trading to-day.
gh‘re-.ot all the best known roads and
rose from 1 to 2 points,. with a few
more extensive gains, Trading was ac-
tive and the market broademed in a
way which seemed to indicate consider-
strength, But .the
fickleness which recently has been the
characteristic of the market again as-
serted iteeif. Shortly after noon prices
broke. . With the exception the
stocks of the Vanderbilt roads, gains
were either canceled or largely reduc-
ed. In the last half hour the market
another of its perplexing shifts.
rose quickly, and In some in-
stances the high level of the day was
reached before the close, whicn was
firm at a level appreciably higher than
the last prices of the preceding day.
Influences Conflict.ng.

A variety ef influences of conflicting
character were brought into play on the
market. The most important were the
reports of the Harriman roads for De-
cember, the strength of the shares of
the Vanderbilt lines .and the quarterly
statement of the U. S. Steel Corpora-
tion. - Altho' the steel figures were not

| received until after the close of trading,

the market was influenced by the fact

-that they were to be made known to-
day.

The Steel Corporation's net: earnings

i'of $23,105,000 were well up to expecta-

tions. Preliminary estimates ran all
the way from $19,600,000 to $25,000,000,
but in view of the low prices of steel
products during: the last quarter, the
fmost common estimate edm somewhat
‘below the figures reported. W
u.c\ﬂe'.- ‘Poor Statement.

The appearance of the Harriman
statements, showing a ‘decrease in net
earnings in December of $§630,000 for
Union Pacific and of $716,000 for South-
ern Pacific, was followed by a break
in the stock market to the lowest points
of the day, Unfavorable reports had
been expected, however, and these

ments were not effective in keep-
ing down prices for leng. : Union Paci-
fic's showing was good by comparison
with the Novembeg statement. Chicago
and Northwestern reported a reduction
of £185,000 in net for last month. Cana-
dian Pacific’s. strength was expiained
by its report of a gross increase of near-
ly $2,00),000 for last month and a gain
in net of $819,000.' ;

g
ON WALL STREET.

Brickson Perkins & Co. (J. G. Beaty)
wired: Traders met with no success to-
day in their attack on stocks. . They
offered them down after the Harriman
earnings came out, but after this Unfon
Pacifie. sold at the highest of the day.
Steel reached a newrlow point, as did
gdut‘ha‘rb.'l'a’c_ly,c.‘bm‘t_both iiea well.

¢ late recovery. was in confiection
with news from Washington that the
Democratic caucus: to consider the
money: trust investigation -would go
over until Feb. 7. In some respects this
is favorable, in othérs not reassuring.
With doubts about the propofed money
trust investigation, stocks will not run
away in the mearntime,

Chas. Head & Co. to J. E. Osborne:
A strong and active market this morn-
ing was a cheerful change from the
dull and heavy conditions that have
g0 steadlily prevailled during the past
few days. London prices gave indica-
tion of change of heart, coming higher
for. Union Pacific and Steel, with the
rest of the list participating to a less
degree. Our ening quotations gener-
ally showe fractional gains. The
Harriman lines' earnings were some-
an had been rumored.

cords, notably St. Paul at 105. Closing
was dull and irregular, but with net
gains generally. The outlook is still
uncertain,

HARRIMAN ROADS SHOW
DECREASED EARNINGS

The Harriman Rallroads, Union and,
Scuthern Pacific, made public their De-
cember statements of earnings lasi night,
and, as expected, both roads showed de-
creases in gress receipts, and still larger
Josres in net. The figures for the period
frem July 1 last to the end of the year
are still more significant.

The statements follow : .

: Un. Pacific. South. Pac.

Decrease. Decrease.

72,191 $ 269,987
Net for DeC..iv..coess 680,419 716,59
Gross from July 1.,.. 2,780,3%8 2,068,558
Net from July 1...... 2,523,802 2,231,568

OUR BANK BEFOSITS
‘NEAR,BILLION MARK

Gross for Dec

It will not be a great while now be- |

fore depeosits in Cahadian ‘banks reach
the hilllon mark. The Montreal Star
points out that deposits are now $928,000,-
000, and are growing fast, as the follow.
ing figures will show :

Total,

........... seesannss $009,811,4%0
.. 639,809,366
760,350,411

December, 1007
December, 1908
Decewnrber, 1907 0 L
Iecember, 1910 825,171,408
ember, Wil .....d.. iR EeR idae 926,083,825
Wt the presemt rate of progress ‘the bil-
lion mark may be reached before the year
is out.

Railroad Earnings.

Increase. |

Natl. Rys. of Mexico, Dec
Union Pacific,

do., for 6 months....
Southern Pacifie, Dec..
do., for 6 months

*Decrease.

.
........ Grnahanal

January Dividends Should b2 Invested in Our

GUARANTEED
Netting 5%

MORTGAGES

Per Annum

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

| 45 King Street West

y

Tpronto

!.m AGAIN,. DOWN AGAIN.
The New York market was rathqr

; hard to follow yesterday. An early up-

ward swing was followed by a sharp
decline, which in turn gave way to 2
smart rally. Net changes for the ses-
sion were ‘small, but gencrally tepre-
sented advances. The 12ws of the day
was not as favorable as anticipated,
both the Steel report and the Harriman
raliroad earnings fully coming up to,
It not exceeding,’expectations,

TORONTD STCCK MARKET

Rio and Sao Paulo Score Advances,
But General Trading is Dull
—Some Strong Spots.

World Office,
: Tuesday Evaning, Jan. 8.

A ‘sharp upturn in the South Ameri-
can traetion issues, Rio and S
both of which scored cdvanees of over
& point, was the feature of the Toronto
,Btock Exchange to-day. . ;
' Just what caused the sudden up
swing ‘was hard to find out, but the
consensus of opinion was. that the in-
coming of a more responsible demand
for the stock had found the market

higher prices followed as
coeurse.  The extreine- dulness of the
securities was exemplified in the fact
that there was no revival of rumors

concerning either company as a result Niagara Nev ii:v...
N, 8. Steel com....
to the South Ngilvie pref. . .ociee wie |
Pacific Burt ¢om ...
preferred ...... .-

of the enhanced values, a most unusual
Americals’ Gepartaant
epartment of the market.
Both Rio and 8ao Paulo held t.hei‘rﬂ:,d-
vance thruout and closed only a shade
below._the top for the day.
Thefe was: a somewhat firmer un-
dertone in evidence in' the industrial

‘the main were restricted. . Steel cor-
poration moved up a point in sympathy
with the advance in Montreal, and the
Maple Leafs were also in some de-
mand at a small gain. Congumers’
Gas sold up to 195, an advance of a
point for the session. . )
There was a feeling on the street that
something was doing in Winnipeg Ra
way, but just what it was it seemed

-
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impossible ‘to- discover. The stock mold ' Steel of Can. eom

up 5 points to 255 and closed bid there
with no offers. The general! idea was
that there was a better prospect of a
sale of the company to an American
syndicate.

The investment department came in Crown Reserve ;.,..‘.8.10

do. p

Twin City
Winnipeg
i

Conlagas

for some improved buying which was lLa

especially apparent in respect to the

bank stocks. Several of these woke up Tréethewey

from their lethargy and higher prices
were in order. Pank of Toronto and
Hamilton were the especial
points,

Surplus of $4,526,025,

NEW YORK, Jan. 80.—The Great
Northern Ore Company’s first report
shows $4,526,025 cash surplve oen hand
Dec. 31, of which $1,572,078 iz avall-
able for dividends.
| European Bourses,
BERLIN, Jan. 30.—Prices improved
on the bourse to-day. Canadian Pa-
cific shares were strong.

PARIS, Jan. 30,—Prices were firm on
the bourse to-day.

Improved Tone in
Montreal Market

L]
Stesl Corporation the Leader
Renewed Bounty Rumors—Win-
nipeg Rails 8trong. ~

on

MONTREAL, Jan. 2).—There was an
improved tone to the trading on the

poration made another spurt during the

day, moving up to 6) 1-2 in the morg-: ports Rico
It re-
! acted ‘towards the close of the afterk; Quebec L., H. & P

noon session and was 60 1-4 in the last| Rio Janeiro

ing and 60 3-4 in the afternoon.

sale, but even at that price showed a
net gain of 3-4.
bounty prospects was responsibie for
the revival of activity, and during the
day 4 45 shares of Steel changed hands.
Steel Co. of Canada stocks were quiet
and steady, the common at 34 and the
preférred at 89 1-4.

Deztroit was quiet and steady thru-
{'out the day at 61 and the liqulaation
movement which started at the begin-
ning of last week i8 apparently over.
A feature to the trading was furnished
by the strength of Winnipag Rallway,
which gold up to 256 in the afternoon
and closed at 256 1-2, a net:- gain of
5 1-2 points. Little stock came ovut at
the rise. The bond market was active
lwl:h sales og '$82,750 pay value.

‘ MONEY MARKETS,

{

ecent. Open market discount rate in Lon-
don for short bils, 3% per cent, New
York call money, higrest 2% per cent.,
lowest 2's per cent., ruling rate 2% per
.ent. Cail money at Toronto, 5% to 6 per
cent.

FOREIGN EXCHANGE,

QGlazebrook & Cronyn, Janeg Buiiding
(Te!. Main 7517), to-day report exchange
rates as follows :

—~Between Banks.—
Buvers. Sellers.
' N. Y. funds.... 1.6 pm. 3-64 pm.
{ Montreal f'ds.. ¢ dis. par, i to i
Ster., 9 days..831-2 9 5% 0%
Ster., demand.911-16 9§28-22 915-16 10 1-18
Cable trans....925-32 027-32 10 i:16 10 3-16

Counter.

%tol4

i Bank of England discount rate, 4 per |
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| 50 @ - 6344
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Landed Ranking seeee oo
London #-
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Maple L.
5 @ 64
g 8
*N @ Ny
=% @ 98Y%
2@ BYL

8. Paulo.
S @192
% @ 190%

% @ 192%

Saw..Mass,
L@ 38%
2@ 2

*Wwe ¢

Rio.
o @ 113
5 @ 1u3s
50 @ 113%
0 @ 113%

Nip.
80 @ 700
@ ne
15 @ 5

Mackay.
@ 7
0@

Burt.
it 2 @ 117

Winnipeg. 0@ 1%
16 @ 61
50 @ 52
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Spanish R.
We S
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—Rates in New York.—
Postect

Actual,
245 18514
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e

/

48834 5 ¢
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S @ 63%
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6
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Toronto. |
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18 @ 20644
R 4

*~Preferred. z—Bonds.

NEw YORK ‘STOCKS '

Erickson P. 5 Kin
erkjus & Co, 14 'W
street, report the following fluciuations
on the New York Stock Exchange :
= lroads— :
pea. High. Low, C1,'Sales.
Atchison ...... 106% 106% 1063
do. pref. .. mm‘* N
Coast..... 136

Bx'i‘ooklyn R&Ndm v
Tansit 4 : :
Can. Pac. ... 21" ot ootk o™ 30
Ches. & O.... 70% nxﬁ% % 4,90

18% 18 18y 200

600
2,300

Chi, Gt. W.... 18
Clsllt.‘ MilL &
Paul ..., 106%

Chi. & NwW.. 141 %
%g-ch&ﬂstdl: Sng oot

8 ud,.. «
Den. & R.G. Z1y
Erie .

v
i
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M. Copper ....
Ch, Copper....
| Ray Cons

féﬁ,?éééf

g

a5

Tsuy

© 2%

%0
E8

2

¢
=2
a8
e 8
A

Allls Chal. ..
| Amal.  Cop....
.Am. Beet 8... 5%

g

533
g

1391 %:g:‘
s 139%
TON ..., 218 280
Woollen. 2816 261
Anaconda 34% 3154
iCent. 1,

iCol. F. & 1....

Con. Gas ¥4

Corn Prod..... 3
F, M. &M. pf. 38 .,
Ge

158% 15834 , 158 158
'59%103?% '103& 16?"
W6 2

17 149%
b4
8% 9%

26 96y
13984 140%,

Republie Iron
& Steel
Sloks. Sheff.
Stl. & Irom..
Ten. 27 11
U. B. Steel.... 6% 64
do, rref. .... 110% 110%
17.8. Rubber... 0% 455
“do. pref. ... 110 110
5714 B34
Yir, Car. Ch.. 5% ...
W..Un. Tel... 82% 8
T 7144
57,100;

8% 2%

AR
36% 306%
62% 64
1015 1104
4015 461,
19 109
53 53

“8o%
71
total,

. Yy
| Westinghouse.

71
, fales to noon, 492,800,

h
u Cotton Markets “
- &

i4 West King street, report the following
prices on the New York cotton market;:

Prev.
High. Low.( lose. Close,
998 931 S22 9.8
0.47 9.57 .47 9.43
062 952 9.861 958
9.7% 9.65 9.74
2.6 9.8 9%
992 987 99

Open.
8.3

Liverpocol Cotton,

LIVERPOO!, Jan, 3.—Cotton futures
clored quiet; Jan., 5.24d; Jau.-Feb., 5.33d:
Feb -March, 5.2°d; March-April,
April-May, 5.784; May-June, 5.40d; June-
July, 5.41@; July-Aug., 5.41d; Aug.-Sept.,
8.4 Sept.-Oct,, 5.37d; Oct.-Nov., 5.34d;
Nov.-Dec., 5.23%d; Dec.-Jan., 5.33%d; Jan.-
Feb., 5.23%d. :

Swot in f#ir demand; ices one polnt
higher, American middling, fair, 6.214:
good middling, 5.83d; middling, 5.57d; low
mjddling, 5.294; good ordinary, 4.95d4; or-
dinary, 4.6%d.

Tractions in London,

The southern traction issues were
quoted as follows on the London marke
(Toronto equivalent) : s

Bid.

...... pessenesrsveese IDINQ
eee 128
.o KB
.o 1395

.er 963 96%
00/ 201,32 101,69

Ask.
192
113

85%

Mexican Trams,
Mexican Power bonds.,
RIo- NN .ossicinsiireinss

o MON;nq\t STOCKS - |

200 ! Bell Tel. Co.. M7

§..

53588

Erickson Perking & Co, (J. G, Beaty),!

9.71 |
9.81 |
9.90

5.35%4; |

Bank of Commerce

PAID-UP CAPITAL, &x.ooo,ooo 'REST, $9,000,000

Drafts on Foreign Countries

Every Branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities and towns
of the world, drawn in the currency of the country in which
the drafts are payabie. 4 :

. This Bank has unexcelled facilities for handling every descrip*
tion: of Banking Business throughout the world. 136

HERON & CO.

Unlisted Issues

~ For Sale
STORES AND DWELLINGS, DESIR-
ABLE INVESTMENT. EASY TERMS.
FOR FULL PARTICULARS. APPLY TO

~ A. M, Campbell

12 Richmond Street East
TELEPHONE MAIN 8.
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C.N.O. GETS CONCESSIONS,

Northern Ontarlo Ra
extension from the ra

S wess ee

£ : e '
8338 sa..b.tel ssTEs¥ s

‘o0 Operation to Ottawa by October
and the Montreal, Hawkesbury an
Ottawa division is being rushed, as §
the portion west of Ottawa to
Township of Chisholm.

BRITISH CONSOLS.

e

another Mackenzie and Mann proposal,
! went thru with little opposition. It is
a projected line from the mouth of the
Severn River, on Georglan Bay, easter~
| by to Orillia, thence to Renfrew, thare

Jan. 2. Jan. 3.
Congols, for account..,. 775-18 77 7-16

. €onsols, for money........ 77 5-16 77 7-16
MEDINA’S FLAG AT HALF-MAST. ; crossing the Ottawa River and proceed-
ling to Hull and Ottawa, connecting
GIBRALTAR, Jan. 30.—King o With the line to Montreal.
and Queen Mary arrived here to-day , Lhe Barcelona Light and Traction
on board the steamer Medina, en route Ji!l was finally passed to-day, It is pro-
‘from India, where the King and Queen ™oted by Toronto Interests.

were crowned emperor and press \ :
the great Durbar in Delhi. s “1 * /NURSES HAVE !M_ALLPOX.

{ The Medina's flag was float s 5
| DAl Rt st Sewns! Al B BROCKVILLE, Jan. 30.—(Special.)—
M“

on account of the death of the Duke of TWO nurses of the >0 Hospital
Fife yesterday in Egypt. The for the Insane have contracted small~

arranged for the reception of their ma. POX and one of them, who was never
jesties Has beer greatly curtailed owing Vaccinated, has it In q very '
to the royal visitors being in mourning forM. The victims have been :
for the King's brothef-in-law.. :r:ml::t” ‘:’* on’'the grounds and the
| The Spanish fleet lying off Algeciras, uaraptine established on
| and the British fleet anch%nd at Gib. Portions of the bullding where “’z
raltar, saluted the Medina as she enter- 1@s been any danger of infection.
{ed the harbor, 1th:"p&be N’t’fm Ofim ‘m“‘t‘m ti:
A Moorish delegation will be present- A are free from
l'ed to the King. during his stay l';;!!. digease, which will not likely spread

; |(beyvoml the hospital.
IN MOUSWING FON MOMTH. . WUl QUASH_REDUCTION BY-

OTTAWA, Jan, 30.—~The following
official bulletin.on the period of mourn-
ing’on account of the death of the Duke
of Fife, was issued at Government
House at noon:

“Owing to the death of the Duke of
Fife His Excellency the Governor-Gen-
i eral and Her Royal Highness the Duch-

ess of Connanght will attend no public
functions for one month. The engage-
ment . to visit Montreal ‘is, therefore
canceled.”

Baron Stanmore Dead.

LONDON, Jan. 80.—Baron Stanmore
died to-day, in his 84th year,

He was onhé of the most prominent
British colonial officials, having held
the post of Heutenant-governor, orgov-|

|
ernor, of a large number of British colo- | YGSTO —(Special.)—
nies, including New Brunswick, leu-’ Rgfl\;(_}"p_ S}émﬁ’ of ioy;.e (pmby’ig.-.

tenant-governor 1861-66; Trinldad, Mau- harges arrowsm -
rit'us, Fiji, New Zealand and Ceylon. Sy ch i g B b

ton, who resigned to be a candidate
Hebwa.stathpm‘:mc au:hlor da'“d "a‘ha' in the recemnt provincial election, has
member o e house of lords, alhto he 1 Foxboro Church.
teok very little part in politics. Soveuten 4 ool W Po

Bonds md Stocks

Bought and Sold
on Commission :

A. E. AMES & CO

353 KING ST. WEST

KINGSTON, Jan. 30.—(8pecialj—
The battle between liquor and tempers
ance interests commenced to-day, when
the Hquor men entered an appeal
against putting into effect the license
rediction bylaw, passed by 668 votes
op Jan. 1. T. J.

hetelmen and will apply for a hearing

before high court judge at Osgoode
' Hall. The charge ls that the bylaw
i should be quashed on the ground that
‘ballct paper was ipsufficient, that
theré were irregularities and thas

some retepayers voted in more than
one ward.

From Polities, to Ministry,

Church Official Arrested.

KINGSTON, Jan. 30.—(Special)—
The Httle Village of Beulah is in a
flutter of excitement owing to the ar-
rest of a prominert resident, John W.
Parker, who, as gecretary-treasurer of
the Methodist Church there, is alleged
to. have appropriated $75.91 belonging |
to the church for his own use.

Parker left his home suddenly some
eolra avo, but' Constable J. Hayes
traced him to Peterboro and placed
him under arreet,

He appeared before the justice of the
peace; pleaded not guilty and was com-
mitted to stand trial at Kingston. Ac-
cused is married. N S

NOTICE is herehy given that u Gividend

paid up Capital Stock of this in-

The Ontario and Ottawa Rallway Co,,

e—— ; ) i
OTTAWA, Jad 30.~The Canadian

to-day for its main lines in Ontatio,
The Toronto-Ottaws section will be in
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