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1 readjustment which will commend Itself
to nil experienced financial men.

Hon. Mr. HAGGART.
'(serve 111 cash ?

Will you keep the

The mxiSTER OF FINANCE. The pro-

"c Hn^ M
*'•"*' "' ^"""'"»" debentures

I'oarlnsr the guarantee of the Imperial rov-

^i I simply Change the word from 'twenty^

" 111 remain the sane.

Hon Mr. IIAGGART. I refer to the re-
(-erve for the Savings Bank deposits.

The MINISTER OF FINANCE. Oh yesnrac Ically i think we w.,1 have to m'a e'

vllfl r"n''
*'"'" guaranteed debentures

^^ill gradually run out But If guaranteeddeben ures are available they are as good- gold, because they are 'equ.vaLnf
H.itlsh consols. I think It will probably

found necessary to establish the reserve

obtain the guaranteed debentures.

we do not propose any change In the2-'J"'e ra.o. of dutiable goods Wc 2lnot unmindful of the fact that thore ha,

oMheTn;?"/'"" '°^ " '^— -''«^'

In fh„ "' ""^ ^'""'' "'"" is nothing

wh ., "ITl
'•"•'^"-•'»»"-« Of the CO n JyjMiKh calls for this, and thorc are some

n tr/T"^ ^'•^ ""^ extensive Change,'n the tariff s.hrdules would be Inopportune
Some hnn. MEMBERS. Hear, he.ar.

Mr. HENDERSON.
' hear, hear.'

Some hon.

I

then.

That Is a very mild

MEJIBERS. We will cheer

I tLfr""..""'"
''""• ^IKMBERS.

I

"'•" «"'t Jou for a cheer ?

How doe.

Mr. BORDEN (Halifax). M'ght I ask

8 this: To Issue ten millions worth ofI-ommion notes upon which there will be

TsTT;',*^" '*"" ° •>«'' mllllons-that
is provided the public ask for It-and If fhJ
Pnbllc do ask for It It Is proposed to uUethat money m the creation of a reserve o?ten per cent upon the flfty-nlne millions ofnoney which has been deposited In t ePavings banks ?

The MINISTER OP FINANCE. Yes.

Mr. BORDEN (Halifax). That will merely

'

noan, borrowing from one class of the p„bHe to secure another class.

The MINISTER OP FINANCE. Prac-
tically yes. It Is a readjustment and not an'ncrease

;
to use a somewhat famous phrase

Coininn, now to the question of the tariff"
I have two clauses to propose which will'affect the tariff !n cert...n dlreetions, and I

Z Of th'" T: «--''-^»t, to the ree
I8t. Of these I shall speak presently Withthese exceptlons-and they ore ImporTnn?

exceptions as respects the clauses reS ?„

Tlie MINISTER OF FIN VNCF t.

=Ser,rrs^j^"^--S
-•e enjoying.

;;e:;^'r\Ve?it^"''''^''""*'

Some hon. MEMBERS, near. hear.

The .MINISTER OF FTNA\"F ws

Hon, ,„ ;,*"•""" ""' «1.M» «oep.

difficulty are not f„ k / ^^^ '^''"^^•^ »'

tariff. inSeed s r H '"""'' ^''""•^ '° *»>«

so much upon ho " ^"^ ''^''''^^^' ""t

Some hon. MEMBERS. Hear. hear.

The MINISTER OF FINANCE tfar from saying that the/p to?,. '"
tions to this, but 1 think If'.- .1

""^


