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(¢) section (b) does not apply to a private company that is a personal
corporation within the meaning of section 68 of the Income Tax
Act in the whole of the year in respect of which a financial state-
ment is required by this Act;

(d) the Minister having regard to the public interest may grant an
exemption to a private company if revenue does not exceed ten
million dollars in any period ending in or after the year in which
this section comes into force, in respect of which a financial state-
ment is required by this Act to be prepared, or whose total assets
on the last day of any such period do not exceed five million

dollars.”

The said motion was negatived on the following division:
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Gleave, MaclInnis (Mrs.),
Harding, Orlikow,
Howard (Skeena), Peters,
Knowles (Winnipeg Rose,
North Centre), Rowland,
Nays
Messrs:
Downey, Macdonald
Forest, (Rosedale),
Forget, MacEwan,
Forrestall, MacGuigan,
Fortin, Mackasey,
Francis, MacLean,
Gendron, MacRae,
Gibson, McCleave,
Gillespie, McCutcheon,
Givens, McGrath,
Godin, McNulty,
Gray, McQuaid,
Grills, Mahoney,
Guay (St. Boniface), Marceau,
Guilbault, Marchand
Hales, (Kamloops-
Hees, Cariboo),
Hellyer, Marshall,
Hogarth, Matte,
Hopkins, Morison,
Horner, Nielsen,
Kaplan, Noél,
Knowles (Norfolk- O’Connell,
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On motion of Mr. Basford, seconded by Mr. Davis, The said Bill was
concurred in at the report stage.



