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T0Ofaailitate the transfer
of Mining or other
valuable properties,

Deeds may be left with a
Trust Company In esorow
to be delivered to the proper
parties upon the payment of
the purchase money In In-etalments or otherwise.

So Mining Sorip or other
negotiable security may be
sont from a distanoe, to a
Trust Company to be de-
livered to a purchaser or
braker upon payment of the
stlpulated prias.
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A good
Envelope

is the worker of business miracles
The greatest variety of sizes and
qualities . ever shown in Enve-
lopes are to be found here-
whether it be the smallest Pay
Envelope or the largest Official.
It is something-much-to lead
in variety ; but it is more-a
great deal more-to lead in val-
ues at the prices. Put both to-
gether, have you any doubt where
the Envelope trade of Canada is
being done ? Enormous sales
prove that our prices are
right. They are figures that
appeal toevery careful purchaser.
It will pay you to write us for
samples and quotations for large
quantities, or to ask your Sta-
tioner or Lithographer for Enve-
lopes manufactured by
THE BARBER &
ELLIS CO., Limited,
43, 45, 47, 49 Bay St., TORON rO.
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A recent decision in the Massachussets
Supreme Court, if applied to the pro-
motors of some of the Canadian com-
panies that have been floated within a
year might possibly press them rather
severely. The Court holds that it is a
fraud on the part of promoters. evern
thougli they do not intend fraud, to sell
to fellow stockholders shares that did not
possess the value the purchasers were led
to suppose they were getting. The fact
that the promoters, who in the case cited
happened to be directors, were absorbing
forty per cent. of the cash contributed by
the sharcholders as middlemen without the
knowledge of the shareholders, was held
to be wrong if not a fraud on them.

The case referred to is that of th- East
Tcnnessee I.and Company against th.
promoters of that c ncern. It appears
that a syndicate of about a dozen men. of
whom Fred. Gates, Chattanorga. was
chief, entered into a mineral land soec'la-
tion under an agreement that they shoild
acquire options on the land, organize a
company of which most of them were to
be directors, and sell the land to the com-
pany at a profit of nearly ioo per cent.
They estimated. according to the N. Y.
Journal of Commerce, that the land
would cost $9oo,ooo, including $ioo,ooo of
expenses incurred by the . promoters
which was to be reimbursed theni. The
company they organized would take the
land off their hands at $i,500,ooo, which
would pay for ail the land and afford a
profit of $700,ooo to be equally divided
between Gates and his associates, who had
contributed nothing but their information,
and $30.coo or less to bind the contracts.

Without waiting to acquire options on
the whole tract the promoters organized
their company and divided the stock
when only one-third of the options had
been acquired. Paid-up stock to the face
value of $700,000 was issited in ostensible
payment for lands. but the Court says it
was really " issued to the promoters as
remuneration for their services as pro
moters."

The persons to whom stock in the East
Tennessee Land Company was sold were
not informed of this transaction; they did
not know that of the million and a half
they contributed less than 6o per cent.
went for land and over 40 per cent. was
the net profits of the promoters. On the
contrary, the prospectus contained the
statement: "The capital stock of this
company represents actual value without
infiation, but does not approximate the
entire value of the properties on which it
is based." Naturally they supposed that
thev were obtaining land worth more than
a 'million and a half instead of getting only
$8oo,ooo worth. If some of our public
promoters resided in Massachusetts in-
stead of Canada, it is feared that they i
would not feel quite so comfortable as at
present.

THE advertisement which calls for tend-
ers up to the 4th of July next, for sone
*o,ooo of Ontario Government annuities.
is one which will naturally attract atten-
tion and ought to be of interest to those
who are on the look-out for securities of
the first rank.

ANUFACTURERS'
AGENTS and
COMMISSION

-m-- -ERCHANTS

Flinders Lane, MELBOURNIE
Clarence Street, SYDNEY,
and at FREMAN'LE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac-
turers and Exporters desirous of opening UP

direct relations with Australasia.

Canadian
Manafacturers

desirous of

opening an

Australian
Connection

are
requested to
correspônd with

Scott,
Henderson & Co.,
Sydney, New South Wales.

References-Bank of New South Wales,
Sydney J. S. Larke, Esq., C-nadian
Gsv'tl reale Cmmislotier, Sydney
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P aY do wlth It.
R. G. DUN * CO•
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