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NEWS OF MUNICIPAL FINANCE

Tax Exemp)tions in Ottawa Reach Large TOtal--CalgarY
Collections Inereage--Moose Jaw Assessinent Figures-

Annexations Increase Montreail Debt by
$30,000,000 Since 1905

Truro, N.S.-Taxes coliected during 1919 anounted to,
$99,439, and tax arrears collected nmounted toi $2,989. The
capital account shows a bankl credit balance of $3,086. The
principal itemis of the accournt are: Sinking fund for xnatured
bonds, $44,200; debentures sold, $33,285; Royal B3ank boan
paid, $35,000; retired bonds, $44,200.

Ottawa, Ont.-The city's total taxable asseasment of
$120.4t63,606 for 1920 taxes, as shown by the report of P. il.
Veale, assessment coniissioner, is mnade up of $54,454,6611
on lands, $46,040,691 on iniprovements, $10,381,276 on busi-
ness and $P,58(1,970 on inçoci. This is a total increase of

$6,71,45,The aniount ef exemptions is heavy, being $41,.
871,211. The goverrament heads the list with at total value
o.f $23,348,47-7,

British Columbia-The lion. John Hart, 'Minister of
Finance, hals issuedi inistructions to his taxation officiais to
taLke means provided by the Taxation Act t,, enforce the
paymient of arreari of piersonal property and incomie taxes,
and the tiliing of required returns of pesnlproperty and
incomie against ail persons who hav not mnade returns or
paid up arrears by Februaizry 1st. Mir. Hart is iso arranging
for the reassesmnent of ai Crown grrantedl tinber lands, a
s4ep wichI wýi1l resit in gralincreasing the, revenue froni
thint source, thie taix on whîeh is :1 per cent.

Calgary, Altai.--A comparative statemeunt of taxes, col-
lctedj for the years 1918 and 1919 shows that the percentage
eollf in of bothi arrear.' aid current taxes is increasinçr.
There wvere inlu 191 arrears of taxes ainouniting to $3,635,120M,
of whilh$6282wr celiected.Thr were also due in
current taxes $31 o,02 f whichl $2.,058,047 were collected,
ieavýing ani unjpajid totalj balance of $1,000,151 it, the end of

eem r,1918. 111 1919 there were $4,000.434 arrears9, of

which $779,40:' werev coilected, illd $3,503,6)70 current taixes,
of whilh$,4, were collerteld, leaving ani unpaid, total
balance of$42,81

Matsqi, mk.Tenunicipality hias wiped( out its debt
of 1r 0 te the baink. Threl also nio bonidedl indebtednesu
agzainst the 'orpIoraLtion. D)Urinig the pnsit four years ne lu-ý
ereaise in taxes bias been found ntcussary. The total receiptm
durinig theq year amiounited to $(UWfwillcluded,Ç $41.'580
for taxe, bth gen ralid ucel enetgranita for
sAlools and other pur-poses ameutnted to $9,302, whlle there
bad been bains froni the bank of $11,000. For roadis and

bigsin, tlie four wardsý there hadl been expended $22,851,
'whie for schools there was an expenditure o! $22,6741. Muni-
cipal salaries totailed $1,514, and indeminities amiounted to
$1,500. Loans te the ameunit of $13,000 had been repaid. At
the close of the year there was a balance left of $1.208.

Moose .law, Sasýk_-Accordingr to a staitement issued by
the city assessor, the city's gross asse8siment on real pro-
perty, business and incarne for 19P20 will amount te $27,821,-
830, inclusive of $4,81.,070 exemplltions, leavinig ai balance of
$22,980,760 net assessme~nt. The following are the figures-

Asses.sment, Gros.. Net.
Land ............. $17,,496.960 $14,860,865
Improvements .......... 8,013,095 5.808,120
Business tax.......2,109,960 2,109,960
Income tax........201,815 201,815

$27,821,830 .$22,980,760
Gros, exemption .. ................... 4,841,070

Total asseasment ................... $27,821,830
The publie, separate and Cobourg School assessments

aniaunt te $22,980,760. The net asseasment in 1919 was
slightiy over $21,000.000.

Montreal, Que.-Figures submitted by the. city ta the
legllature show that nearly $30,000,000 has been added ta
the. clty's debt by the annexations of outside municipalities

durîng the period from 1905 to, 1918. The following comp
tien shows the annexation of various municipalities to,
city since 1 905 and what debt each municipality broug.1

Year of Total debt
annexation. Name of municipalities. assumed.

1905-Vilièray ..................... 27,767
1906-St. Henry ......... ............. 1,884,850>
1906-Ste. Cunegonde -.....ý............794,785
1906-Rosemount ........ ............ 2,940
1906-Rosemount ....................... 3** * 0,000
1908-Notre Dame des Neiges ..ý... 25,432
1909-Delorirnier ................ -...... 824,994

1910-St. Louis du Mile End......
Notre Dame de Grace ........
Town o! St. Paul .. ý..........
Ahuntsic . .................
Emard ...............
Beaurivage .....- ..............
Lorgue Pointe ....... ....-- ý&..
Tetraultviile..................
Bordeaux .............. ......
Cote des Neiges.............
Rosemount.......... -.......

1917-Cartierville .......... .........
Suult-au-Recollet ........ «......

$ 3,590,268
3,175,800
1,145,000

399,000
100,000
327,000

13,761
359,045

14,778
84,000
15,000
25,000

$5,658,386
653,000

1,080,000

$ 1,733,000
1918Maionneve.................18,837,723

INVESTMENTS AND TUE MARKET

Laurentide Shareholders Favor Reorganization Plan-Gillette
Safety Razor Ca. Has Good Report-Ontarîo Steel

P'raducts Wlpes Out Stock Arrears

Iloit4 Reafrew anda Ca., Ltd.--Groas sales of the corn-.
pany for the eleven months ended December Slst Iast
amounted te $3.547.431, an ivcrease o! $874,822 over the cor-
respondling period la the previeus year.

Ontario Steel Products Cae, Ltd-The dîrectors cf thse
coempany have decided to wipe out the amali balance of
arrears in the preferred stock, ani have declared a distri-
bution of 1 1 z per cent., te be paid along with the regular
dividend of 1Y liper cent. on the preferred for the quarter
ended December :3lst, 1919.

Canadian P'aclflc Railwsy Ca.-Gross earnîngs for De-.
cember, 1919, amounted te $17,025,000, an increase of $1,_
'274,000, and working expenses totalledl $15,843,000, leaving
net profits of $1,682,000, a, decrease of $1,128,000. Groau
earnings for twelve months totalled $176,929.000, and net.
profits $32.233.000, a net decrease of $1,569,000.

Canada Pyrofugent Flooring Co.--An order winding up
the company has been made by Chie! Justice R. M. Meredith,
on the application of Hartman Krug and C. Hueha. Thse
company was incarporated at Kitchener in 1911 with a nons-
inal capital stock o! $50,000. Its assets.are now said ta be
$15.000 and its liabilities $30,000, while it la indebted te, th,,
Bank of Tarante for $19.000.

Hamilton Theatres, Ltd.-An offering ai $400,000 '7 per
cent. sinking fund cumulative preferred shares, par value
$100 each, is belng made by a syndicate comprising Grahams,
Sanson and Co., Campbell, Thompson and Co. and Goldman
and Co., Toronto. The. stock ia being offered at par, e nd wlth
eacli preferred share there is given a bonus of Oneý $25
common share. The company lias purchased a large site in
Hamilton, whei'e it plans ta ereet a modern theatre, to h.
known as the Pantages Theatre, wlth a seating capacity ai

$2. 00.(Coitlined on page 50.)
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