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COMMERCE IN RAW FURS

Quantities of Skins—Centres of Fur Trade—London
Market

The raw furs of America are mostly collected by large
companies having elaborate systems for gathering the skins
from the trappers. The chief operators in Canada are the
Hudson’s Bay Company and Revillon Freres, and, in Lab-
rador, the Harmony Company. During the past ten years
a change has taken place in marketing, and many furs, par-
ticularly the more valuable ones, are consigned direct to
London or to American fur houses. In the Old World, furs
are collected at fairs at the following places :—

Time of Fair.

Town.
Frankfort-on-the-Oder . .......ceovveeens January
Irbit, Siberia ... .oeceoceccnensinaacnncnes February
Leipzig, GErmany ..c..cceeeeeeesscocnen: Easter
Nijni-Novgorod, "Russia .........coueens August.
Ishim, Siberia ...c.ccvsmroricoiorencns December.

particularly those of finer quality,
are ultimately offered at the London sales, where the ma-
jority of the world’s fine furs are sold. In recent years,
however, Germany and the United States have been pur-
chasing a larger proportion, states Mr. J. Walter Jones,
B.S.A., in a report on fur-farming issued by the Commis-
sion of Conservation.

Total Sales in Londomn.

The total sales in London are generally utilized in esti-
mating the quantities of furs at the world’s disposal. Of
the undressed skins not usually sold at London sales, there
are the Persian lambs, broadtails and karakules, of which
Thorer estimates that 2,900,000 come to Leipzig alone. A
United States consular report of 1911 estimated that Russia
produces 4,525,000 squirrels, whose raw pelts are valued at
$2,000,000. Of squirrel tails, Russia, in 1911, produced
twenty-one tons, valued at $s5.20 per pound. . Owing to the
growing popularity- of muskrat or “Hudson Bay seal,” the
use of this skin has increased enormously, and the sales now
amount to over 0,000,000 annually, London selling 6,000,000,
Leipzig 1,000,000, and America retaining 2,000,000. Two
hundred thousand ermine pelts, valued at $350.000, are sold
annually in Russia. About 83,000,000 rabbit skins are im-
ported into Great Britain annually, while immense quantities
of skins are used in the felting industry in Australia.

Leipzig Most Important Centre.

Leipzig, Germany, is the most important city for the
dressine and manufacture of furs. Its raw supplies are
drawn from all parts of the world, but particularly from
London and Moscow storehouses and the Nijni-Novgorod
Fair. Moscow is the largest storehouse for Russian and
Asiatic furs, while New York, St. Louis and Montreal are
important American centres which are rapidly increasing
their facilities for fur-dressing and fur-dyeing. London is
the largest selling centre, and is still of great importance
in the dressing, dyeing and manufacturing of furs.

Many skins are manufactured and used in the country
of their origin, but the bulk of the world’s fine furs are sold
at auction in London. These sales are held in June, October,
January and March, but most skins are sold at the winter
sales, particularly the March sale. which attracts numerous
buyers from all parts of the world. A large proportion of
the pelts are purchased by brokers on a commission basis.
The Hudson’s Bav Company’s auction sales are held first,
and, as no reserve bids are placed on the skins offered, the
results are taken to represent the state of the market.
Messrs. C. M. Lampson and Company, Messrs. A. and W.
Nesbitt, Frederick Huth and Company and Henry Kiver and
Company are the chief firms selling American furs.

—

Many of the skins,

MUNICIPAL FINANCINC

Despite the unsatisfactory conditions in the money market,
The Monetary Times bond record shows Canadian munici-
palities managed to secure $3,603,857 in April with which to
carrv on developments.

This is over three times the amount borrowed in the pre-
ceding month and makes a total of upwards of $7,000,000 So
far this vear.

«While it is interesting to know that developments are not
being too seriously interfered with in that particular direction,
it should not he forgotten that topnotch interest rates will
have to be paid on these loans,” suggests The Montreal Star,

“In years to come a good many will wonder whv there
was such a hurry to borrow under the circumstances 2

No satisfactory offers have been received for the 880.000
5 per cent. 30-vear street debentures of North Bav. Ontario.

Six offers were received for the $10,000 5 per cent. 20-vear
coads and bridees debentures of Grass Lake Rural Munici-
oalitv No. 381, Sask. The debentures were awarded to Mr. H.
C. Thompson.
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PERSONAL NOTES

Mr. N. D. P. Jarvis has be lect:
ronto Stock Exchange. e el &

Mr. R. D. McDonald, of Guelph 9 o 2

publicity commissioner at London, (1))111’;_ has been appointed
Mr. J. O. Willgress, manager of the Hami

the Bank of Montreal, died in London,eEnzig:;)n branch of

Messrs. J. H. Crockett and J. R. D

i . J. H. . R. Day, m the
National Finance Company’s branch oﬂiczs inalé?;g?;shOf and
Ottawa, respectively, have recently returned fron; v."!m'
Vancouver and Victoria. i s

Mr. Del L. Constable has been admi i

! : tted
with.Mr. F. W. Maclean, barrister. e
stable’s, barristers and solicitors,
West, Toronto.

i . hi
Messrs. Macleal:x and Con.

offices are at 24 King Streer

Mr. J. V. Harrison, manager of the Union Bank
»

Avenue branch, Winnipeg, was tendered t
sentation in honor of his wedding. Tie Z‘Iilffdv(:;e‘sz and pre.
form of a grandfather’s clock, was made by’ o, took the

business men. 3 delegation of
Capt. Patrick J. Daly, D.S.0., Cal .

L. Haszard, Calgary; Hugh A. Power, Hfl?gx" %]/Iesssrs’ Frea.

Reid, agent for Ontario Government in Lon&on.- 2.

Richardson, Cal‘gary, have been elected to the f’llames W.

the Royal Colonial Institute. 2 lomhip of
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CANADA’S ANNUAL ASH HEAP IS TooO LARCE

The fire loss in the United States a:

- nd C
stated as being about $225,000,000, while for ?;‘ad
%oo,ooo, the avttfrage fobr ﬁle past five vears being slight]

227,000,000, states a bulletin of th Y Over
ance Department, e State of New York Insgr.

It would seem that while the busi
more satisfactory results from an usll;éiﬁvfii- 1912
than that of the preceding year, the lower valuemgf Standpoint
ties owned by the companies, however, full Sg the Securi.
creased trade profit of the business when thy -Olfset the i
in surplus is considered. ¢ aggregate ain

In looking over the fire situati 2
taken into account are, of course, fh%s;hgffsge fa_ctors
fense, angl it would appear that with even a part?nltlox} and de-
of arson insurance, so-called, if that result can tl,a ehmin‘ﬁﬁ.
ed, with stricter building laws rigidly enforc d~e accomplish.
means of fire defense in all communities fbr: hrd with the
most efficient standard possible, the annual ugl-lht up to
country should be reduced to much smaller dias -hea
a reasonable time. Certainly it is sg]f_ev?azﬁiloil;n‘m

measures that will result in materiall i any

v redu t

and moral hazards of the fire insurance busi;]::ggg ,;he Physical
us:

toward lower premium rates. t ODerate
A large percentage of the national fire loss }
carelessness and negligence, and if it were ks 1§bdue to o
by law all such proven offenders, as is done 'nssn le to Punish
states, it would be of great benefit, not Oni some E
example to others, but in its ultimate reSu¥tsasaa Matter of
® @ Money.

‘ji fOl‘ 1912 i
I1t was 82;4,‘:

saver to the community at large.

Another matter that deserves more tha

is the lesson taught by the confla .then Dassing: g4
3 gration tenti
shows that a recurrence of similar conditsiO‘:lfs tglse lp?bs]t =
iable hich
be

met at any time and in the natural course of event
S is sure

be presented sometime. It th
me . erefore beh
to so conserve their resources by careful phiiodl COmpanjes

of administration that when the call comwntmg-and
they may be in a position

———_

NOTES

The Banking and Commerce C i
Bank Act to the House of Comrggl?ltzggell-laz rePorteq the

consideration extending over several < M
has been the study of the new Act i;lmg:gl;i So ‘M A
is good prospect of the bill passing through ites th&txdhh
in two or three days of its being taken upg the i *‘“-
The next issue of city of Toronto bo;)ds will h"g; SESEgE
Sl B

the London financial market the 1
: . atter part
and will amount to $2,500,000. b u‘iﬁ«m

Montreal Light, Heat and Po
! ) : wer |
zp:;C1a1]meet}:11.]z ]u;\lg 4th, to authorize igs(::poafnzs"m.
itional capital. out ,000, i 7
o 83,000,000 will be

issuedq




