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COMMERCE IN RAW FURS

Quantities of Skins-Centres of Fur Trade--London
Market

The raw furs of America are mostly collected by large
companies having elaborate systems for gathering the skins
fromn the trappers. The chief operators in Canada ,are the
Hudson's Bay Company and Revillon Frères, and, in Lab-
rador, the Harmony Company. During the past ten years
a change bas taken place in marketing, and many furs, par-
ticularly the more valuable onles, are consigned direct to
London or to American fur houses. In the Old World, furs
are collected at fairs at the following places:

Town. Time of F air.
Frankfort-on-the-Oder ................... january.
Irbit, Siberia ........................... February.
Leipzig, Germaiy ..................... .Easter.
Nijni-Novgorod, -Russia ....... .......... August.
Ishim, Siberia.............. ........... December.

Many of the skins, particularly those of finer quality,
are ultimately ofiered at the London sales. where the mna-

jority of the world's fine furs are sold. In recent vears,
howecrGeranyandthe United States have been pur-

chasing a larger proportion, states Mr. J. Walter Jones,
B.S.A., in a report on fur-farming ïssued by the Commis-
sion of Conservation.

Trotal Sales in LorndOn.
The total sales in London are generally utilized in esti-

mating the quantities of furs at the world's disposaI. 0f
the undressed skins not usually sold at London sales, there

are the Persian lambs, broadtails and karakules, of which
Thorer estimates that 2,900,000 came to Leipzig alone. A

United States consular report of îiî estimated that Russia
praduces 4,525,000 squirrels, whose raw peits are valued at
$2,000.000. 0f squirrcl tails, Russia, in 1911, produccd
twenty-one tons, valued at $5.50 per Pound. .Owing in the
growing popularitv of muskrat or "Hudson Bay scal," the

use of this skin bas incrcased cnormously, and the sales now
amnict ta lover 9,000,000 annually, Londo"n sellinig 6,ooo,ooo,
Leipzig i,ooo,ooo, and America retaîrnng -2,000,000. Two

hundred thousand ermine pelts, valued at $150,000, are sold
annuallv in Russia. About 83,ooo,oo0 rabbit skins are un-
ported into Great Britain annuallv, while immense quantities
of skins are used in the felting industry in Australia.

Leilpzig MoI Important Contre,
Leipzig, Germany, is the most important city for the

drssnç and manufacture of furs. lits raw supplies are
drawn from aIl parts of the world, but particularly froni
London and Moscow storehouses and the Nijni-Novgorod
Fair. Moscaw is the largest storehouse for Russîain_ andi
Asiatic furs, while Newv York, St. Louis and Montreal are
important American centres which are rapidly incrcasing
their facilities for fur-drcssjng and for-dveing. London is
the largest selling centre, and ils still of great importance
in the dressing, dyeing and manufacturing of furs.

Many skins are manufactured and used in the country
of their origin, but the bulk of the world's fine furs are sold
at auction in London. These salIes are hcld in June, October,
january and March. but most'skias are sold at the winter
sales, particularlv the March sale. which attracts numerous
buyers from aIl parts of the world. A lreproplortion of
the peits are purchased bv brokers on a commission basis.
The Hudson's Bay Company's auction slsare held first,
and, as no reserve bids are placed on the skins offcred, the
resuits are taken ta reprcs"nt the' state of the market.
Messrs. C. M. Lampson and ýCnmpaav. Messrs. A. andi Wý.
Nesbitt, Frederick 'Huth and Companv and Henry Kiver and
Company are the' chief firins sellinir Amnerican fors.

MUNICIPAL FINANCINO

Deqpite the' unsatisfartnrv conditions in tht' monev market,
Thtb ontr Times bond record shos Cnadian inunîcî-
palities- managed to, secure e3,693,857 in' Apriil with which tci

carry on dcvelopments.
This; is over three times the amourit bor rowed in the' pre-

ceding xnonth and makies a total of upwards of $7,000,00r, So

far this, vear.
«'While it is,'interesting to know that devt'lopmnents are nlot

beirng too scriouslv interfered with in tb"t partic'uler direction.
it -hoiild flot hc. forgotten that topnotch înterest rates will

haeto be paid on these loans,"1 suigcsts The MNontreail Star.
have years ta corne a goond maT1v will wonder hvthere

was iirfi a hurrv ta borow uinder tht'cirus'n
No sntisfactory offers; haive been received for the'$o.o

5 per cent. 30 year s;tree.t dceentures of Nonrth 1:v. Ontarjo,

co.qds ind bridçres 1e.hrntures of Grass Lakr Ruiral Muniri-
oalitv No. jRi, Sask. The d(ebentturc- were, aiwrd,-d to M.r. TT,
C. Thaonipson.

PERSONAL NOTES

Mr. N. D. P. Jarvis has been elected a m(
ronto Stock Exchange.

Mr. R. D. McDonaiti, of Guelph, has
pubhicity commissioner at London, Ont.

Mr. J. 0. Wilîgress, manager of the Hai
the Bank of Montreal, dicd in London, F.ng

Messrs. J. H. Crockett and J. R. Day,
National Finance Company's branch offices
Ottawa, respectivcîy, have recently returned
Vancouver and Victoria.

Mr. Del L. Constable bas been admitted
with.Mr. F. W. Maclean, barrîster. Messrs. IV
stable's, barristers and solicitors, offices are a
West, Toronto.

Mr. J. V. Harrison, manager of the Unio
Avenue branch, Winnipeg, was tendcrcd an
sentation in hanor of bis wedding. The gift
forma of a grandfather's clock, was macle by
businets mien.

Capt. Patrick J. Daîy, D.S.O., Calgary
L. Haszard, Calgary; Hugh A. Power, Halifa:
Reid, agent for Ontario Government in Loi
Richardson, Calgary, have been elected to i
the Royal Colonial Institute.

-e

CANADA'S ANNIJAL ASH HEAP IS T

The fire Ioss in the United States and Cý
stated as being about $225,o00,000, m'hile for i
ooo,ooo, the average for the past five years bc
$227,0o0,000, states a bulletin of the State of
ance Department.

It would scera that while the business
mare satisfactorv resoîts frain an underwr
than that of thc precediag year, the lower vali
tics owned by the companies, however, full
creased trade profit of the business when th(
in surplus is considcred.

In looking over the fire situation, the pri.
taken into accaunt are, of course, those of pi
fense, and it would appear that with even a p
of arson insurance, so-calicti, if that res-ult ca
cd, witb stricter building laws rigidly enfor<
means of fire defense in all communities br
most efficient standard possible, the annual
country sbould bc rcducèd te much smnaler d
a reasonable time. Certainly it is self-e,
measures that will result in matcrially redu<
and moral bazards of the' fire insurance busir
toward lower premium rates.

A large percentage cf the' national fire 1ow
carelessness and negligence, and if it were p
by law all such proven offenders, as is -clone i:
sites, it would be of grieat benefit, not onl'
example .tio oth 'ers, but in its ultimnate resu
saver to the communîtv at large.

Another matter that deserves more than
il the' lesson taught by the' conflagrations o0
shows that a recurrence cf similar conditior,
met at any time and in the' natural course of~
be prcscnted sometime. It therefore beliovc
to se conserve their resources býy careful wr.it
cf administration that wben the' calI cornes (
tbey may be in a position ta successfui,1
financial strain that will be necessarily place
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NOTES

The Bankiant and Commerce Committe
Bank Act te the' House of Commons, at
coinsideration extendinçr axer severaî .mont
bas been the' study of the newv Act in cm
is good Prospect of the' bill Passing throug
in two or three days of its being taken up,

The next issue o! city of Toronto on
the Loindon fi'nancial market the latter par
aind will anont tC> *2,S00,000.

Montrral Lizht, Heat and PowerCon
special meeting June 4th, to authorize issu
ditianal caital. About 83.000,000 will 1
mer,


