
-re leading incidents in the sad story, and an;

eleinent-of mystery is added by au automobile

which got lost and deserted.

*tThe extraordinary behaviour of a motor

driver on St. Catherine street, between McGill

College avenue and University street, just after

midnight'last night, cornes first into the lime-

light. It is stated that the car in which this

man was riding with a woman companion came

along St. Catherine street frou the East at a

terrific speed, which was rendered ail the more
dangerous by the fact that the mai was driving

on the wrong side of the street.

Near McGill College avenue a group of four

ladies in white dresses were standing, and the
automobilist deliberately shot his car across the

* street, and-so spectators declare-endeavored
to run them down. Screamingloudly. the ladies

escaped, and then the driver tried to run over a
group of German officers who were waiting for
a car. The driver, it is declared, must either
have been mad or drunk, .for he ùurned his car
raund and chased backwards and forwards after

People on the sirce. Ili the end people got stones
and tbrew at him, smashinig the glass of the
wind shade, wlile one of the Germain gentlemen
struck the driver across the face with bis cane,
breaking the latter with the force of his blow.
Then the man drove away."

ELECTRICAL MERGER IN TORONTO.

A BoG electrical merger has just been coin-

pleted. in Toronto by Sir W. MACKENZIE.

The following companies are involved in the
merger.:

The Toronto Railway Company.

The Toronto Power Company.

The Electrical Developient Company.
The Toronto Electrié Light Company.
The Metropolitan Railvay Company.
The Toronto and Scarboro Railway Coin

pany.

The Mimico Electrnc Railway.
The Toronto and Suburban Railway.

Ili addition to this group the projected Toronti
Radial Railway is a Mackenzie and Main
road, and is to be operated in connection witl
the Caiadian Northern Railway, as is also ai
electric line from roo nto to Niagara Falls ove
the right of way of the Electrical Developmen
Comany. Then it is known that the People,
Radial Railway Company', which has bee
planned to operate through Mxddle Wester
Ontario, may also drop into the Mackenzie
Mann mitts.

The first step will be made on Tuesday next
when Mr. JR. FL1ZMING will become the mai
ager'of the Toronto Electric Light Conpany
He is alreadly ananager of the Electrical Devel
opinent Company, the Toronto PowerCompan

THE JUNE BANK STATERENT.

Tae June bank statement furnishes evidence

that preparations are being made for the moving

of the Western crops. In spite, however, of

the extra dem ands for moýney which the crop

moving will entail, commercial loans during

June increased by nearly $1o,ooo,ooo. This is

due to the tremendous expansion of business

throughout the counltry. Commercial loans to-

day.amount to $717,869,ooo, or seventy millions

more than a year ago.

There is a small decrease in the current loans

outside of Canada,. but loans to brokers at

home and abroad were extended by neàrly

thirteei millions. Some of this money will be

"called" before the harvest. Call loans out-

side of Canada are even now thirty-two millions

less than a year ago. During June of last year

there was an increase of six millions in com-

imercial loans in Canada, and in June of 1909

they were expanded by seven millions.

Another evidence of the activity of trade in

Canada at the present moment is to be found

in the large increase in the note circulation,

which at the end of June was within thirteen

millions of the legal limit. The necessity for

more circulation will be partially met by the

recent increases in capital by the large banks.

In addition, the International Bank will

sliortly commence operations, and will help to

satisfy the demand for money.

The following table shows the position of the

banks at the end of June, with the changes
durinig the month, durinîg the year, and during
Juie of 1g1:
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. DIVIDEND NOTICES.
DIVIDrND notices in regard to the Banks o[f

y Ottawa and Union Bank of Canada appear

and -Toroxnto Railvay Company, wlich controls elsewhere in this issue. Both pay their stock-
the Toron to and York.Radial. holders on September ist.

LOCAL S

THE SHAREHOLDER AND INSURANCE GAZETTE

THEi Moroccani war scare had a sonewhat

isettling effect on the stock markets during

he past week. British conlsols dropped under

lie scare and stocks on the Berlin and Paris

xchaiges were decidedly weak. This affected,
i a measure, the Wall Street and local lists.

I'owards the end of the week, however, there

vas a better feeling and stocks rallied to a

light extent.

Locally the market ias been. on thxe whole,
ix a satisfactory condition. While there have

not been anty very pronouinced advances, tliere

las been a good undertonle and strength bas

been shown in several of the leadinxg issues.

Money, which was thought soine time ago

would be very tight, is more plentiful thanu was

expected. The banks are ail. prepared to take

advantage of the emergency circulition clause
in their charter and will issue additionîal capital

after October ist. A good deal of this, how-

ever, will be used for moviing ixe Western

crops.

Conditions througout the country are sounxd

aind business seeus to be active iii practically

every line. Altogether the outlook imust be
considered satisfactory.

HARBOUR COMMISSIONERS' REPORT.

A vaay satisfactory report for the year 1910

lias just beei issued by the larbour Commis-
sioiers of Montreal. The report points out

that tie harbour is makiig very satisfactorv
progress and that the general scheine of ex-
pansion, whicl will require twelve years to

complete, is making gocd headway. The nun-
ber of vessels which entered the port during

1910 was 39 in excess of that reported for 1909,
while the tonnage of ships increased over the
previous year by io less than 220,ooo tons.
The revenue accruing froin the vessels shows ait
increase of more thain $1oo,ooo over the figures

for the previous year. The report also points

out that during the past year a nunber of new
bles of steainships made use of the port, among
these being the Canadiaxi Northe.n Steamslip
Company, plying between Bristol and Montreal,

and the New Zealanîd Shippiing Company, with

a service between Montreal and Australia.

Other hles added to their fleets during the
year.

The work of the Harbour Comnmissioners in
connection with the building of elevators, docks,
piers, floating dry docks, etc., is ail touched on
in the report. The plan wlich the Commis-
sioners have for the developnent of Monitreal's
barbant is a Most comprehensive one, and whexn
complete will make this port second to none on
the.conltinent. .The Conunissioners and their
enîgineers are to be congratulated on the cou-
tinued progress made, as is shown by t1heir
report.

Juiv 28, 1911

TOCK MARKET SITUATION.


