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Since our last Vicetoris has  had a
finuncial failure, the well Known and
much appreciated private banking concern
of Green, Worlock N Co., having heen
forced to succumb, with assets, ac
cording to the statement of Manager
Worlock, amounting to about 810,510
and liabilities of about S144,410. The <us
pension took the form of an assignment
to Mesyrs. H. F. Heisterman, J. 8. Yates
and .J. Coltard, for the lLenetit of the
creditors. In the anoouncement of the
collapse the tigures given showed a
balance of assets over liabilities amount
ing to some 165,00 and the hope was
expressed that the creditors would not
complicate matters by the initintion of
suits or the inauguration of other legal
proceedings, the assurauce heing given
that. judiciously aduanisterad, there was
more than enough to pay cveryone. Sub
sequently Mr. Worlock is reported to have
said that after all was paid 1 <ubstantial
balance would be left for Mrs. Green, the
widow of the head of the concern, to
whom the failure is most certainly a very
serious matter. It would appear that
since the beginning cf{ the depression in
the Umnited States and up to tie end of
January last the withdrawals from the
bank have been over S200,000, a inost
serious reduction in the amount with
which the management had to carnthe
amoeunts necessary to pay interest on
depusits and working expunses.

Various causes are assighed for the
crisis. One is that Wells. Fargo & Co.. by
whom the Bank was established earls
ia the fifties, and with the assistance of
which they had handied the mineral
output of Cassiar and Golden Caribo, had
recently refused some of the paper offered
by the Bank. Auother story says that
they were carrying morc paper than their
capital permitted and that for some time
it has been a case of the sharpest hustling
to keep things gowing, particularly since
it is now said that the purchase of the
Garesche intesest was the means of with
drawing a very coasiderable amount of
working capital. Apropos to these stories
there arc numbers of the 1 told you so™
class who now say that they have long
known that this was coming. But why,
it may be asiked, did they keep their own
counscet so long nnd now only that the
misfortune is upon us give utterance to
their deliverances?

Que story may be mentioned for what it
is worth, and that is that an individual
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who hiad for some time been negotiating
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sults being the outcome of this disaster,
Most of the depositors in the Bankare
in some kind of employment: but the
loss of their hardly earned saviogs is
a most deplorable one. ‘I'here might pos
stbly be, it isx thought, one or two minor
collapses amceng peopte who muy be called
to make good their drafts upon the ecstab
lishment. some of which it may probably

an outside purchase, had arranged
with the bank for sufliclent money to
make the preliminary deposit. This was
to have bheen completed on Wednesday :
but the funds not heing forthcoming as
arranged for, the party explained matters
to the person with whom he was dealing.
The latter being in a position to muke‘
very heavy demands upon the institution,
became at once so urgent in his calls that { be Leyoud their means to meet, but if
he. it iy said. clenred out all the resources ! those who are not ser;~us losers will only
available 1n the bauk. which, it being :take thought for these who are, and do not
impossible to replace, a determinntion unduly press their less fortunate brethren,
was arr'ved at late on Thuraday night to the outcome of this local misfortune will
suspend payment and to make an assign - nenher be lasting nor fur reaching.

ment. This may or may not be the case,
but certain it is Mr. Worlock is credited
with making the statement that it was

not until a late hour after the bank had .
closed it was concluded to shut the Toronto wholesale merchauts complain

doors. No doubt this statement will bp that their flnancial standing is being mis
whether represented toold country houses and as
a result losses and a great deal of incon
venivnce have followed. Unfortunately
the tendency on the other side the At
"lantic is to belittle the colonies as much
as possible. Some of this is attributable
to occult but well understood influence«
“in the United States, and some of it, it ix
suid, 10 misrepresentations of business
men here who continually complain of
" bad times and losses when the true policy
is to look on the bright side of the cz 2.
If meichants, vo matter how strattened
i they may be, would avoid putting on i
tection afforded by the provisions of the face ftting only for a fuceral orarave
Dominion lanking Act. aud of the chcrks*"“‘d scene and would talk more cheer
which under it the other banks are en-- (ully than many of them do, the appear
Abled 10 exercisc over one another. It was Ance of things would be advantagously
only the other day (bt another piivate changed and then all of us should find
bank. in the counts of Huntingdon, Que that matters would go more smoothly
bee, went to the wall .uad the results there at home. We fully expect that in con
were of u very disastrous character. It is, nection with the bank suspension of
to be hoped that the experiences of Mr. ; Friday, the worst side of it will be pre-
Sonierville’s creditor«, which are not yet ! sented by many who oughtto know better.
over, but which have already buzen de. | They will, no doubt, in their peculiarly
tailed to some extent in the local papers, | imiserable way, taik sbout business
may not be repeated here. There was, " graves nnd cor merclal sepulchres, where.
litigation that with a properly digested astheir policy would be to look up aud do
insolvent law would not have hecnen all they can to point out the silver lining
tered upon. Here, if the trustees are con thatin all verity exists behind the cloud.
sidered to be rcliable and capable of pro , The matter of which we apeak is only x
perly liquidating the concern. let them {merc circumstance; of course more ap
have every assistance in their work. It preciated here becnuse it is at our own
not, lct them be replaced as sqon as pos- | doora.

sible, and let the Provincial law, witha'
due regard to the cquities of the case. be |
carried out. Theie are. it is said, several
business concerns of considerable import

ance interested in the matter of over
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dealt with by the management.
ot not it should prove to be a correct one,
the more 50 since there has been no mall
amount of .adyverse criticism passed upon :
the course of the institution in receiving
deposits up to the close of business hours.
As to the effectr of the ccllapse, it may
be said that the people principally atlected
belong to the working classes, for whous
the higher ra.e of interest given by a pri
vate banking institution had more attrac
tions than the smaller percentage offered
by the chartered banks. whose uxsxomeral
have the advantage of all the special pro

17 appesrs likely that before the end
of the Wiman affair is reached some very
interesting matters will be made twritten
drafts. It would be the most shiort-sighte 'history. What the public does not
and disastrous policy to drive them to the ' know about commercial agencies will in
wall if their transactions with the bank !all probability be better understood whea
were honest and above hoard, and if there  all the dirty linen is washed that is about
is any means of obtaining a aettlemont.w bLe handled in the New York courts.
with them. If, however. they have de  Some years since a Parliamentary commit:
liberateiy gone to work to swindle the|tee sitting at Ottawa was the means of
bank they arenot deserving of any con- [ making some very interesting develop-
sideration : but even in that case regard {'ments principally by the aid of those who
shonld be had 1> those whom they might | had grievances against the system and of
unfortunately be in & position to bring | unwilling witncsses. Now, however
dowao with them. when it has becomea case of warto the

As far s we can learn the mapagement | knife between Mr. Wiman and Mr. Dun
of the Bank is entitled to the general, the former may feel inslined to be s little
sympathy. and to them and all the more communicative than be might be
sutferers by its fall we extend our m-'were the circumstances different. Inany
aividual expressior of 1t. So far wedo|event thepublic iz sure to be interrated
not see that, with the exercise of caution | and probably benefitted by the relations
sud the maintenance of coafldance, there { of some who have a practical knowledge
need be any fear of any very serious re-lotthe workings of these jnstitutions;



