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THE STATE_0F TRADE.

The uncertain, and to some extent unseas )nabie,
weather of the past month has been very much against
trade in the retail branches, but the indications are ail
in favor of a better spring tradc. The whvolesale bouses
report that orders of spring goods are on the whoie
mîîch in advance of what tbey wvere this time Iast year,
and in very fewv districts is ihere any faliing off what.
ever. Manufacturers are feeling more hopefeil, and as
soon as the belief becomes general that the approaching
tariff revision is not to be dreadcd, an even more. gen.
eral revival of trade is to be looked for. In Canada

prices arc moving upward, and thougli an occasional
falling off may be noticed in sonie lines, it is only the
wave mnotion of the advancing tide of prosperity, and
generai prices are found to be steadîiy rising neverthe.
less.

japanese Ve hiear so întch of the changed
Jampatn and clîanging conditions of trade *liat

wve are losing sighit of the fact uLat
there are econoniic laws tinderiying cach passing phase
of commercial developrnent, which are as unchanging
as 'are their manifestations varions. 'Fie japaneso
problern presents itself thus: A country posscssing a
temperate clinsate andi products of tise greatest variety,
bas a population larger than that of Great Brîtain. *rhe
pcople display an intellectual caparity and a power of
perceiving the beautiful wvhicli is hardly rivalleti by any
ather people since tise ancient Greeks. \Vht en adc
to such qualifications a patient industry wvhiclh neyer
tires, andi habits of surit simpiicity that a svhole famnily
would live comfortably tipon a sumn ivhich wouud hardly
support a young cbild here, v/e have an industriai
engine of immense force. Given such a suppiy of
labor as this, wvhat %vili be the resuit of tise introduction
of modern machinery and manuifacturing iiiethotis?
Thse anstver appears 2t first glance to be lnliienlit pro.
duction at prices wvhich have no relation whatever to
European or Amierican values, the sv.'amping o! thcse
markets, andi in a great measure the destruction of tise
industries formeriy supl-lyin,, thent. lio reach this
solution the most important factors o! tiie probîcus ace
overlooketi; il is assumed that tlh" popuilation wvull
remain uncbanged under an entirely iiew set of conidi-
tions. That stich permaneticy is not to be lookecd for is
proved by changes tliat have already takien place. rLie
people no longer put their best efforts iesîo everythesg
tisey do. They have caught the ir fect ion of tie 'cheap
n.'ss first"' craze, andi hence the Japanescecquivaitntt
for mnatie for the export trade" expresses a clepth
0o. contempt which indicates that suich articles, evén
if lowv.priced, will not long keep the nmarket whech thteir
apparent value at first secuires thein. I>11%î isot only
does the qualliy o! the gootîs flu off, lut tihe pric. s

ise, because the population changes i!s habits ;eîsI il;
not satisfied wvith the simple fare of otîser days :\lr. ady
Canadian flour is tise diet of1 the jiapanese imi. y, and
when it becomes thse staple food of the whloie popula.
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