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The Will
NATIONAL policy FOB DEBT

Uni s time tn tlie 
life of every men when he 
meet leave hie worldly pos
sessions to the cgye of anoth
er. m anticipation et this, 
therefore, the flret ai.Hg.Hy. 
resting on an Individual who 
IS possessed et property Is 
the tasking ol a Will, and this 
should b*- tope betore the 
cspedyes ' become hnpdrsd 
by time or the rsvesee et

ly confused as to
Itr was » lio.ooe,-By J. T. SHAW, M.P., (Canary) 

or Canada’s many problems,the si> » 

Clonal debt Is one ot surpassing lm-

thf eafd et the last
ile to apply Ip
>»Mlc debt I»» 

b recent assertion of 
lug was questioned 
le reason by the Hog.

portance, bat unfortunately it redelw 
ps only seset and casual attention
pom the public. On the 31st ot March 
1914, the gross debt ot the country 
stood at >644,891,360 The debt was 
largely incurred In constructing pub
lic works, such as railways, canals, 
Government buildings and the like, 

"each construction necessarily assist
ed in the expansion of settlement and 
|b the development of our national 
wealth. Allowing for a proper de
duction of assets, the net debt on that 
;#ste amounted to $335,986,856,

In common With all, belligerent 
countries the war expenditure hW 
keen the chief cause ot onr de':t > . 
crease since 1914. Our war apd f 
gar commitments caused stav-'ng 
additions to eur national indebtness. 
By the 31st ot March, 1923, the in
terest bearing debt has increased $f,- 
'483.869,211.

In addition to the increase ip the 
principal debt-, it sbopld he noted that 
tie average interest rate has consid
erably increased. In the year 191'4 
tie interest charge on the public 
debt was $14,686,797, which gives an 
average interest rate of 3.62 per cent. 
The interest paid in 1923 was $136,- 
607,66 7. The average interest rate 
las therefore increased to 6,185 per 
cent. The annual interest charge 
las increased to a figure almost ten 
times the 1914 amount, and is a great
er sum than the highest amount ex
pended in any pre-war year by the 
Federal Government for all its pur
poses. One writer has pointed out 
tat if it had been possible to keep 
le average Interest rate down to the 

lp?-war level of 3.52 per eent the en? 
liai interest charge would he forty- 
liar millioifs less than the present 
Stare.

In addition >to the great Increase In 
6e principal debt and In the amount 
g interest payments, there has been, 
c pointed out by the compiler ot the 
[errent Year Book, several significant |

Prlige

creeping short survey, 
observer will pete that 

i eur Canadian national 
Invites several serious 

i, It wfll be gcci«pte£ 
pent that there Is the 
uty of disciplining cur
ent expenditure, so that 
necessary work will be 
ptill every case rsj 
•eewed S»Pj| jurying

anld he unnecessary te
potet out ttst the whole fluid of t«j, 
«ti twatien should at enee he thor, 
pughly canvassed and studied in or
der to disclose that method qr methods

T9* MONTREAL TRUST 
COMPANY will set as »xece- 
ter far estates large and 
Small- n Is thoroughly equip- .

without
gravest

ped te efficiently and eea^e 
nemlcgyy undertake the a«-$s 
ministration at Estates end

only the

suits will .wOt carry out the Intentions 
and desires of the Testator, 
hearing In mind at all times 
the best interest el the Bn 
tata.
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ROYAL bank building
«» !>»»■>$ 8. Holt, President 
4, 1. Brewi, JLCw Viee-Pres, 
F, » Pswaldssn. Sen. Mgr.heavier

the publlg debt WlH of esesi«ity Ipvlte 
ether method» <4 4#»UM wlthXthls in
debtedness.! Already many people 
urge that ê owiJdinhle seduetloa of 
the debt should be made by way of 
Inflating the currency, such inflation 
to take place to the point where the 
purchasing power of the (Wlpr 6#- 
pomes on a par with Its purchasing 
power at the time the great increase 
In the national debt was contracted. 
While this plan has seats points In it* 
favor, yet it has dangers, as exper
ience has shtiwn ip the case of Rug^ 
lia, 6ermé6y and France.

Other# advocate » capita! wealth 
levy, white others still suggest a mor
atorium cap selling Interest payments 
1er a period of INe or ten years, after 

.which time It is expected that we will 
hnow far better how to deal intelli
gently with out national debt. Rut 
there are considerations involved In 
this matter outside of the problems 
Of taxations and of eoonomy In gov-' 
ernment expenditure. For example 
we mag wall guaetlon aa to the pros
pect during tbs cqmipg years ef re
ducing the current Interest pete on 
the debt by, the process of conversion 
er otherwise, game slight progress 
has hsea made, ag th* twp conversion 
loans already effected have resulted 
in an annual saving In Interest to the 
country of ghost forty million dollars. 
Again it If desirable to inquire as to 
Whether SM»#y !e lisble to appreciate 
er depreciate in the future. It is ob
vious that to extinguish a debt created 
when a prise level is at its maximum 
by payment at a time when the price 
level is I# gsr cent, below the maxi
mum pe(nt reached, works a grave in
justice upon taxpayers generally. 
Consequently In considerations ln-

ir IT Bsüyey, Mgn, St JohnPip

Just Folks
By EDGAR A GUEST

fOB THE BRIDE AND GROOM 
"Man and wife I now pronounce yoq! * 

. fUd yog bear him, as he spoke?" 
Had I been offleating, I am sure my 

voice had broke; , X
Bad | worn God's, holy vestments as 

that mariage knot I tied, 
f am sure my voice had faltered, 

ban» ttr«em and radiant Ekrlde.

By the Servian which Is ended, he 
pronounced, you man and wife. 

Those were solemn vows you uttered, 
yews tq hold you fast through 
life:

Tows not lightly to be taken, vows 
to test the bravest heart.

You must face the world together, 
until God shall bid you part.

'• - '

Bay by day your faith must keep 
you glad the hurts of life to
hwr;

By the love which you bave spoken 
yog must sonqusr every care.

Yet be true to one another, happy 
Groom and radiant Bride,

>ad yew'll And hy sharing sorrow

Manufacturers are Over-Stocked ! We bought the finest
quality of Clothing At LESS Than Actual Cost to Make

^—————~———weFeesew—we-—vw—wew—w———r———
iactive purposes, and generally 
«peaking assets offset the debt -of tha^f 
period. On the otberhapd, the iifc 
urease occasioned hjr. titiigjhar has ob- 
Jioudly /little correspQqf^pg assets, 
Again. whereas during the WSr per
iod the debt was held malais:., entgide 
'of Canada, at the present moment al
most two billions of the total Is held 
by people within Canada. This change 
was occasioned by the generous re
sponse of our citizenshipAo the qppeal 

[for subscriptions to-thopvart@ns yak, 
and victory loans. It must net he for-

of Mien’s Meet whatever comes undaunted;
pleasures rise-and pass away. 

Youth grows old and fortune changes, 
but through all things love can 
stay.

From this service which Is ended, 
now you turn and walk through

May the love which now unites you 
keep you always man and wife.At Prices Thai Can Hardly Ever Mother, 112, “Boys” 
Over 68 Keep House

Be Possible Again ! Choose at
A»1'   .................. . .......... .... ........ .n....nyiW. 1.1 .«'"U!. J !..,WI.--L J ... I...

<?f indebl NEBRASKA MEN RECONSTRUCT 
HER HOME JUST LIKE IT 

WAS IN IRELAND.
ALBION, Nebr., May 31.—Mrs. 

Rose Garvey, of Albion, has just 
celebrated her 112th birthday at her 

She is the oldest

has tak.
3d>;Às ^

a redistribution* of priV- 
One wqr effeet has beep

distribution BLUE SERGES, WORSTEDS, CASSIMERES, PIN 
STRIPES, CHEVIOTS, TWEEDS,

Men ! If yon could see these splendid Suits, they would 
instantly remind you of the values away back in 1913, 
before the war.___

Don’t miss this opportunity to buy one or two Smts at half 
the price it would ordinarily cost )\ y

mors unequal
! re. Many of the pre-war 

have not only retaiged 
had, hot have increased 

’.th. In addition the war 
o class, small in number, 
acquired a substantial per- 

3 national wealth. Much of 
accumulated war wealth is held 

lathe form of Victory Bonds j|nd toe 
Nme thereof is exempted from tax- 
ton.
[Speaking of England’s war debt 
Nl Milner uses these words: “As 
BBards that portion of the National 
tot which we owe to ourselves, I 
r contend that it does net represept 
to diminution of our total national 
Kith, hut a redistrbutiqp qf It be-. 
Nn individuals. It bfl* )>*•” >n

borne near here, 
person livipg in Nebraska.

The family is Just as it was 
when it left Ireland sixty years ago, 
except that one child has married 
and Mr. Garvey has died. When 
toe family left Ireland there were 
Mr. and Mrs. Garvey and four sung, 
Patrick, Anthony, Michael and John,

Tiré Garveys are rather unique. 
In the botne there are four people. 
The “baby” Is Anthony. He is sixty- 
eight years old. Patrick is eighty, 
Michael is seventy-two.

The “boys'' do all the housework. 
Patrick is cook.' Mike is housemaid. 
Tony superintends the farnf.

Years and years ago, after the 
death of their ^father, the “boys" 
vowed never to marry but to remain 
at heme pad care for their mother, 
Jphn was already married, so he was 
absolved from care of his mother.

When the Garveys moved to Ne
braska, there were 8,000,000 to 10,- 
000,000 acres ot public land in th|S 
State ready for the settler._________ >

Worth up to $22.00Here] o'

Sizes for every man.
The greatest merchandising “Scoop” 
in our history.

iBtslltesstly with 
judgment ms*t 

icts with a view to 
|§ete tflers should 

N, Udder tbe <Mfbe- 
iral Government, a 
IM comprehensive 
flf th* wbfllp qqes- 
ases and ramifiee- 
pditiael history ot 

nately a tragic fall- 
events. It is to be 
S vital and import- 
|1 pot continue ear

BOYS suits. to Help digest
wFfor a
heatvyrneal

BOYS’ SUITS, • », (p «W sum of
1,000,000, ($g, 
fiction ef'Its t&)t, while during 
$ame period Canada’s national 

■toess increased hy approximately 
0.000,000. To add te a»r present 
!7 difficulties, substantial portions 

Present debt wlR mature 
V during the next ftftaea yum, 
tot 18 to he the aatienai polls? In

). NOW appreciate'). NOW« • Wtp

PT"WI.."I 111 panada is

toN ‘hat
apt piatter

Batter?
wise debtor and they

t0 »#ft, «14 With annual

at all-stores

GERALDS. D<iges h|s 
ensurp
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400 Men’s Gaps 1000 Pairs Men’s Pants
Values up to $1.80. All sizes. *
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Tremendous values—extraordinary savings. Bring alfll^ydur 
old coat and match it up.
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