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liked. Ha did not pretend to know much
about railw:wvs, bus he was quite certain,
nevertheless that some guarantee should have
L-go vequired by the g wernmaat a8 to the
vrsisaer ba wirieh tha rowd would be eopstras:
ed, He hud booed, 1oy thei the yoverum
watthi lave bl the power 1 send theic Cb
Erginesr o look over the character of the
work as it progressed. Jnowing bow necessary
it was to havs an efficient officer of this kind,
e had asked the governmens to lay the cre-
dentials of Mr. McNab on tlhe table. Buton
lookiug over thy papers, be did pot find any
vrovision made for the supervizion of the chief
Eogineer. A« it was, the parties wmight
build a road just of the kind that would
suit themselves ; the languayge throughout
was exceedingly loose and vague. ‘Ta-
king the .amount of suabveuntion and that
given for the oonstrucrion of the Avon
Bridge, the Proviace was called upon to pay
$91,200 for the period of twenty years. What
wag there to preveat this Company complet-
ing the Railway 85 as to entitle themselves to
the amauut ard then give it up, at the jpe:iod
stipulated. He was also quite prepared to say
that there were few gentlemen around the ben-
ches who had ever heard the natnes of any of
the capitalists the hon. ‘Provincial Secretary
had s0 highly lauded, except that of 8ir John
D. Hay. He thought in the case of a matter of
such grave imporfance the country should
have taore than ordinary assurance that these
gentlemen were satisfactory security for the
due performance of the nndertaking. e did
not pretend to say that these geutlemen were
iocompetent to perform the work, bus was
only desirous of protecting the interests of the
province in every way that was practicable.
Flon. PROY, 8EC. replied that if the hon gen-
tlemau would turn back to the discussion of
the previous srssion when tho acs on which
ti:e last bill was based was passed, he wounld
find his objections to a large extent removed.
All the stipulations and provisions that the
Legislature considered necessary whea pass-
ing the act of lass session were actually incor~
porated in the contract frself; the very first
clauso of the agreemesnt would show this. The
hon. wember had said that if a person was
building a bouse, he did not leave everything
to the contractor, but bound him down to cer-
tain stipulations. The house, however, would
see that bis simile is votborue out by rthe facts
as they exist in the present case. Tha Go-
vernwment wera not going to buifd the railway
tor themselves. Theroad was to be coustract-
ed by the c¢ontractors so as to be their own
property; and every person who knew any-
thing of railway wmaintenance was aware that
no Company could affurd tokeep up a railway
for twenty years uuless it was suitably con-
structed. The house kuew that the remune-
ration offered by the country was very inade-
quate for the ohject expected to be gained
and that no capiralists were going to spen
their own troney for a road which wouald be
comparatively useless, The period for which
the railway had to be maintained was obvious-
iy sufficient guarantes that the work of con-
struction would be efficiently performed. The
motive that would impely the coutraciors
wag the most potent that can exist —self-
iuterest. He would atatoe thatthe parties in ques-
tion pu;posed to lay down a heavier rail than

had been stipunlated for; in order to make the
line as etficicnt as poxs ble, they had ordered
rails of 56 1bs. to the yard, instead of 42 1bs. as
per coutract. They did this because they felc
that the best mods they could pursue to get an
sdequats return for this capital was to eon-
struct the line as thoroughly as possible. It bad
hean the impression in the house last winter,
that the wmount of remuneration offered by
tbe Province was entirely inadequate; it mus:
therefore be a matter of congratulation that
we had been able with such alight induce-
ments to obtain the construction of the work.
The government had taken great pains to in-
torm themselves of tbe standing of the capital-
ists that were to undertake this project. Mr,
George Knight was at.this moment a Railway
Contractor of great’ erninence—reputed to be
worth at least a quarter of a million of pounds
It was true that the limited Liability Compauy
of 8mith, Xnight & Co., (who had vpothing
whatever to do with the railway project) had
beon involved in sdine difficulties, but these
did not arise from any inability to dis-
charge their engagemaents, but in consequence
of a personal quarrel between the managing
director,and the other shareholders. Tte stock
had necessarily declined in the money market,
but every gentloman who knew anything,
of the working of liwited liability companies,*
was aware that these difficulties might arise
without in the slightest degree affecting the
financial position or wealth of any gentleman
who happened to be conuected with them, Af-
ter investigation it had been found that the
company was entirely solvent, and able to
meat their engagements, The bigh position of
Mer. Knight had hot been Louche(iz in the least
degree.. As to the name of Mr. Chapmaa, it
was gquite familiar to all Bankérs everywhere.

Mr. ARCHIBALD said that in the contracts
mads wich reference to the Trnuk line, it was
provided that the work shounld be of a partica-
iar character, . :

Hon. PROW. 8EC. observed that it was not
considered necessary to have any sach stipu-
lation for a lice for the western counties where
the traffic would b6 of light deséription; the
reverse was done with respect to the Traunk
line. A larger amount of traffic might be gx-
pected to go over it.

Mr. ARCHIBALD went on to say that it
might he supposed from the fact that the com-
pany were going to place 56 I rails on the
line—that they had been led to believe that a
large portion of the traffic that might run over
the Intercolonial road would go over their own
road, Therefore it might be said that we werg
about to build up a line that is to compete
withthe Trank Line for the trade from St
John, Bnt what he was chiefly urging was.
that he did not think that the gavernment * 3
exe;xi::medh as large an amouns. of dis'.,refi:g
;:rt&yi.n‘ould have done i a MAtHr 80 ime
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