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Wercantile.
) W. Rowland & Co.,
I)R()Dl'CI BROKERS and General Cemmission Mer:

chants. Advances made on Consiguments. Corner
of Church and Front $treets, Toronto,

I (R —
C. P. Reld & Co.

]!PHRTERS and Dealers in Wines, Liquors, Cigars and
Lo Totmcen, Wellington Street, Toronto 2.

Childs & Hamilton.

L ANUFACTURERS and Wholesale Dealers in Bowts
and Shoes, No. 7 Wellington Street East, Toronto;
Ontario . 2

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St
Toronto, Ont.

Lyman & McNab.
\VHULHS.\I.H Harlware Merchants, Toronto, Ontario.
L Coffeec & Co
YRODUCE and Commission Merchants, No. 2 Manning's

Block, Front St., Toronto, Ont, Advances made on
consignments of Prodyce. .

W. D Matthews & Co- ' )

I)R“l)l'l,'ﬂ Commission Merchants, Old Corn Exchange,
16 Frout St. East, Toronto Ont.

R. €. Hamilton & Co.
I)"UDU('E ommission Merchants, 119
8t., Halifax, Nova Scotia
J. & A, Clark,
I)Rnl‘l'(‘l-l Commission Merchants, Wellington Street
East, Toronto, Ont

Lower Water

John Beyd & Co.
‘vlll)l.ﬂ.\‘.\l.l‘: Grocers and Commission
Front 8t., Torouto.
W. & R. Grimith.
IM(\)RTERS of Teas, Wines, ete. Oatario Chambers,

Merchants,

cor. Church and Front Sts | Toronto.

Reford & Billen.
MPORTERS of Groceries, Wellington 8trect, Toronto,
Untano. o
Thes Grifiith & Co.
lll’”llTF.RS and Whalesale Dealers in
Liquors, &, Frout 8t., Toronto, Ont

Groceries,

4. B Beustead.
DROVISION and Commission Merchant.  Hops bought
and sokd on Commission. . 82 Front 8t. | Toronto.

Hurd, Leigh & Ce.
("II.IDER.\‘ and Enamelléers of China and_Earthenware,
72 Yonge St Toromto, Ont. [See advt.)

Parsen Bres.,
JETROLEUM Refinerg, ahd Wholesale dealers in Lamps,
Chimneys, ete.  Warérooms 51 Front St. Refinery cor
River and Don Sts., Toronte,

Sessions, Turner & Co,,

\[.\Nl‘l"A(T('RI’ZRS_ Imr»nrn and Whole:ale Dealers
- in Boots and Shoes, Leather Findings, ete., 8 Wel-
lington 8t West, Toronto, Ont

Thos. Hawerth & Co.

l\ll’nkﬂ:lm and dealers in Tron, Catlery amd generad
Hardware King St., Tmonto, Out

S G W

D. Cranford & Co
‘\!A\'l FACTURERS of Scapw, Candles, ot , and dealers

in Petroleam, Lard and Lubricating Oils, Patace St |
Toront 3, Ont

RMcetings.

ROYAL INSURANCE COMPANY.

The annual meeting of the shareholders of the
Royal Insurance Company was held on the 6th
August, at the company's offices, Royal Insu-
rance Buildings, Liverpool. (. Turner, Esq.,
M.P., Chairman of the Board of Directors, pre-
sided ; and the following Directors and Sharehold-
ers were present:—W. Smith, John Torr, K.
Brocklebank, M. Bousfield, F. Maxwell, T. D.
Hornby, Joseph Younghushand, Christopher At-
kinson, ,C. J. Corbally, James Finlay, Robert
Horsfall, . Malcomson, . Cruttenden, W. CIliff,
W. Ravenscroft, Robert Roblerts, Henry Har-
greaves, Wm. Whatham, John Grierson, W, O.
Carter, A. Baruchson, K. Alexander, Isaac Kit-
chin, Colonel Mawdsley, W. F. Arnitt, James
Holme, ;. Moore, Wm. M'Quie, and Wm. J.
Powell, &c., &e.

The Actuary (Mr. Dovel read the circular
calling the meeting, and th¢ report of the Diree-
tors, which was as follows :: ?

REPORT Fol: THE $EAR 1867,

The expericnce of Fire Isurance Companies
generally for the three years preceding the year
1887, the transactions of which form the sulgect
of the present report of yvour Di.ccters, has been
with rare exceptions such a recerd of unusual
calamitics by fires, many purely accidental, and
not a few undoubtedly designed, that the first
pause in the heavy ratio of losses which has pre-
vailed, and the first indications of a possibly favor-
able change in the anticipgtions of the future,

‘bring with them a sensation bf relief.

The Royal Insurance Company has benefitted
in full proportion hoth in the advantages of the
actually improved result of the past year, and in
the reasonable prospects of the presert one.

Before passing to the special n'\‘ln'r‘h'ln‘c‘ of this
office during the last year, it may biiefly be stated
that the causes which liave aéted favorably on the
accounts of the larger number of Insurance Com-
panies ip the United Kingdom during that period
may be considered as almost entirely ilu'lm{ml in
the following, viz.:

1. The continued convictions obtained in the
eriminal courts in cases of clear and well proven
acts of incendiarism.

2. The establishment of a moderate increase in
the charges for insurance, according to their re-
spective hazards, which are capahle of modulation
from time to time, as necessity shows cause, and
the marked improvement in certain classes of

| risks consequent on-the defensive agtion of the

Insurance Companies.

3. The late severe commercial lessons, which
teach that ‘the establishment of new offices of in-
surance furnish even less fields than others for
success, unless there be exercised in their forma-
tion far more matured views, and far more practi-
cal experience, than have been exhibited by the
careless originators. of new companies of all kinds,
which have been brought iuto existence, and
have sunk into annihilation, within the limits of
the last four years; and

1. The foreshadowing of a coming Act for Ju-
dicial Iuvestigation into suspiciows ll‘rv-, which, |
there are grounds to conclude, will be passed by ‘
the new Parliament, iu its first session. !

Thiwe dpeervations serve to introduce the sfa-
tistick to I} now presented to the Company’s. | -

FIRE BRANCH

jume received in the year 1967 ammsunt
to the samf of £460,533 14s. being an increase on *
the ing year of £13,282 12s. '

time these accounts were made !
Jecember, 1867, the y had been .
about 22} years, it will be sufficient to'
nmat lml';ngm to refer back to the
the mid period of the company’s exist-
prewiums for that year were dmly
Jess than one-third of the sum collec'ed

which have accrued in'the year 1867
E;n of £202,125 Os. 2d.

It will e to exhibit in favorable contrast the
result of Rhis year with the preceding one, toan- 3
nounee thiat the losses of the latter reached
the sam §f £379,405 (a difference of no-less an
amoupt than £87,280) against the smaller amount
of premiim collected therein. The matio of
claimi, tBerefore, on the present occasion is less
by upjwaslls of 20 per cent. of the re-
ceived infromparison with the year 1866, s0
far as‘thale two years are concerned, shows a
satisfactofy trinsition from a disastrous .
ence to ofie which exhibits a fair and satidfactory
amount of profit. X
The r t of the year at the close of the books
leaves; otgnccount of the British and Fw m- E

ness, nclivding interest, an amount to the credit
of l.n"n nd loss of £43,286 1s “d., while .a
separate giount of profit on the American branch
has been fealized of £13,087 0s. 2d.

It., m ver, inhances the significance of this

favorable ghange to report further, that an estim-
ate mpdef of the transactions of the first six
montis %thr present year exhibits, -
ately for #he time, an equal if not a still more
satisfagtofy result. The continuance, however,
of this:anfount of snccess cannot consistently bhe
reckomngd Bn, as while on the one hand the same
ratio of fits might by a certain degree of
habilit: ll continued through the year, um
other AF, there is at least an equal if not a
greater; plobahility that at any time before its
close :- antivipations of success may be rudely
shakew, if not. indeed, wholly destroyed, by a
serivs of lwses which have happened in rapid stie-
cession iy times in the late unpropitious years.
The yeport of the last year h:vins indicated the
remedigl Jneasures adopted by this company in
.-nn.vu-clun-zf of the discovery of new elements of
fy

risk prodgring lamentable restilts to the conntry, |
and somelportion of the jresent comparative ¢x- o
emption Wing fairly attributable thereto, 4 biief
detail of $he manner in which these measures have

been carriidd out will not be unacceptable : i
The indPeased rigour used in investigating pro-
posals lﬂ insurance, then announc has not
beeu relafed, and its advantageous results are
now shm’ in a way that cammot well be cpntro-
vertell. | 3 !
Almast? every s weial risk in the (‘ulnP."l
hooks, ol or new, has undergone a renewed apd
careful jufestigation, and the measure of risks in- _
volved been Lested l.) a fresh I‘-'ighing(‘f its -
wlative j@iportance, g
It hagen an equal object of desire in this la- '
borious wsy to avoid in any one iustance wn-
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