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REaj, State values. PORCUPINE GOLD CAMP.r t

ildings, Erected to Produce Idea *o! Purchases at Present Regarded
Gamble—Promising Camp and the “Paper” Mùtieg 

Men are Preparing Their Usual Literary 
Campaign.

I Inferior Class of
Income, Are Undesirable—Car Lines Alter Circum­

stances—Some.; Real Estate Signposts.

Lotteryas a

:

i
! BJ| Henry Lye.I 1 I .!.• 11 Ui js. ■ rbe s*ocL gamblers and company promoters are busilv

i in this era Of epepanfon, progress and speculation, it is^engaged preparing attractive literature respecting the Pn, 
dit^cult to estimate itiic filue of real estate. Comparatively cupi.ic mining camp. This will be distributed in the shan* 
speaking, it the infest of all securities, because it cannot of bargain-announcing circulars, high falutin pro-pectuse- 
lose m its value ; but m ^ increase in market price without and w hat to the technical man are the amusing reDOrt. A 
any exertion on the part |>f the owner. so-called mining engineers. Unless the Cobalt stock boom*

The opening of pew districts or of new townsites is taught wisdom there is every probability that tho e investors 
generally marked blv ja ! peculative struggje, Which makes desirous of making money rapi-ly in this way, will at a later 
prices far greatest tun t ieir present values, because, al- date, add another sheaf of useless scrip to their hoard 
though .the situation] rtay have genuine advantages, the facts ** me learned the lesson in the Kossland camp in British

— of the cost of dT*vcl|opme it arc not considered, or many of Columbia. Others will learn it in the Steamboat gold camp
the purchases liia^y be’ m. le with the hope of speedy resale, *n the sanic province. Some gained investment wisdom in
with an immediate profit ! ' Cobalt, Gqw Ganda and Elk Lake. Others will acquire it

If the purchase i yit the view tif continuous ownership, !n I orcupine. 1 his promising gold vamp m Northern Ontario 
then if the purchase - $.1 afford to pav taxes and wait an ** at present meiely a prospect. Yet hundreds are tramping 
indefinite period if.fr ihc me, he may not be disappointed, tbe snow ahd staking claims. Many of these will be passed 
but if he has bough| <$n margin he may be eaten up by in- *ft,m hand to hand u,ntil they reach Toronto, Montr ai and 
terest and taxes Until h«becomes unable to continue pay- Ottawa, in jthe shape of stock offerings. The unscrupulous,
ments, or becomes ! disgijwitled and throws up his contract. Pura-itical ‘paper” mining men have determined to exploit
Inferior Class of Bu Id mi. Undesirable 2® Porcupine camp for their own purposes, to the detriment

T '-TT of real min,ng and to the undoubted loss of the untrained
niayi an inferior class of buildings ] 'Peculator.

cover interest and taxes; if these yie/.s of an Expert 
V as undesirable,' subject to ob- c ,, . . . .
reason of the better classes in ,, ii)"f,.en , e °l tlmlst‘c statements regarding this camp 

ày be permzrticntlv disappointed ; ccn a tributed to South African engineers, that k is inter- 
ik such advantage's of position as »?g _.° rCad m thc M|ning Magazine, the words of Dr.
bn of superior buildings, then A" r" î,l’Ton; an unquestioned authority who was in Johan-
■ by the cost of the first erections ncs ur? for fourvears with the largcst-Rand miners. He is 

and the non-productUii ollrevenue during the new building , .Knl*ed ln «"h’ mining country as an authoritative con- 
operations. f il ; suiting engineer. “Most of the mines that show any devel-

If the purchaser putifup expensive buildings prema- ~?mcnt' b® savs- “are-situated in the township of Tisdale,
turely, and borrows jjonejior the purpose, the mortgagee is „ y * “e Dome Property, owned in New York; the Tim-
very likely to becomd thelpwner. Every town and city has ’ fwned by the. Timmins brothers ; the Vi pond

, î ‘ts own examples of unf.jâunate enterprises of this kind „ ,, Connell veteran properties, the latter two either owned
In apparently s-itkled f immunities there are con,ingen- of South" Tfrica ^ ^ ConS°1,dated Gold Fields

cies w hich affect va 1 les ; I fie committal of a crime an veteran claims aT° ha* acquired an interest in the Connell 
objectionable building or] feme occupation which threatens and thoroughly- bCCn ®xtcnsively
the health, comfort of sa ! |y of the'residents, may destroy <-h - R , .> .S f. ed b> ^a.Pta™ Anchor, 
values for r sidentia pur] : $es ; or the opening up of rqdre at 1 denth of* d,-dni * have,^intersected that vein
fashionable areas may cat ; j the migration of the well-t*do depth are riA n frtha‘ ,he at that
inhabitants, leaving t be 01 buildings to p'roduce decreased numerous nhee" Goki ln patchcs ®an be seen in
rentals,„or requiring, the fnoval of pre-ent buildings , to crons consist 'f t™ 1 g hC quartz outcrop. The mam out- 
allow for the erectior of w arouses or factories, which may to mdicate 1 h Jge SU?rtz. b,.ows or ‘domes’ and seem 
greatly increase .the .lue- ■ & the land. * 7 ar 7 l a" r,“body ,of lent.colar shade. Disseminated

^ tk ' C0Untry-rock of schisto-e structure and close 
IfCumMances. to the vein are numerous crystals of jron pyrite, which are

to be gold-bearing to the extent of 30 dwt. per ton.

Are Free Cold Showings.
“ I h<‘ Timmins> property is south of Gillies Lake. Num- 

crous outcrops of quartz, which may be grouped along hve 
mam line>, show free gold extensively. One of the veins 
,as r*D *Cst5d “ two Pla«s. 600 feet apart, to a depth of 
a drift '* "f 'tb b>vel th® two shafts are being connected by 
tim l ,0° hich was said to be completed at the
cc,e °Lmy 715,1 7h,s vpin is a well-defined body five to r 

gob! Inn K?kng/°,Wn ,a'm0St veriicaHy. and showing free 
?uld along the dark shcken-sijies above-mentioned. The 

in Inain. workings has a more banded structur- 
than the veins previously mentioned. One particular feature
sinnnî f l S quarlz v, in is ,b presence therein of occa­
sional feld-par crystals.
Returns and Crushing Capacity.

■ „ Th® °“ly. s,m,lar occurrence was noted in the quartz 
Stril» r?un,'m-Vf',e-ran which appears ,0 lie on the
dist1nt°f tkLTimmins, aTthdugh some two and a half miles 
st itinn T™m,ns property is equipped with a power
for LamnUn n° Tremayne stamps, which are said to be used 
be taken K p"rposes. The capacity of the two stamps may 

e taken at from five to six tons per 24 hours The gold

Surirrrto üs,1gol-l fr " d lnr irate that the qtiartz is worth in recoverable 
goij from 3« to 4 ounces per ton.
..... ! ■ do,ubtfu* whether it would, be possible to maintain
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The purchaser
so a- to produce Inddtne’ 1
buildings stamp the locii
jectionable companion t>
other localities, then he] 
but, if the locality ]«>sse$ 
to warrant the âft4n-êre< 
his profit is discounted ofl
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Car Lines Change C
. z1

The opening of 1 
or adjacènt ones, w 1 
or injuriously in way. 
cities thfc electric rail

Bw c if; lines; either through the street 
ch âge the circumstances favorably 
wh i 1 cannot be foreseen.

, ways] Carry freight, so extending the
wholesale and manuf içturiilr 
of both the old and tile nlfc 
electric power having ! simij|it 

Automobiles have 
cestiblc, and consequ

In some
I

areas as to disturb the values 
localities ; the distribution of 

, results,
imadM{suburban properties 

’fitly ttpre valuable.
The permanent test of me value of improved real estate 

is the average of net ihçonjji1 it will produce. If prices 
such as to make ver) higlÿjrentals necessary to correspond 
therewith, then the^lc ifancilij will always be unsettled, and 
the income, imperilled jby Vacancies and insolvencies ; be­
cause, under such cir<utrtst»|ces, the tenant- will always be 
looking “for other1 locitionsT This sometimes changes the 
'hole nature of the oc:upa|||ies, disturbing real values, as 
yri<es mu-t be governed net incomes in the long run, 
because desirable tenapts wjfl not pay excessive rents.

more ac- t

are
-

•31f

Some Real Estate Pointers.
7

' rhe. things to stutl r re ?fnproved real estate are, then : 
. pecial^ advantages of k iis ai|Ü other localities ; ordinary re- 

, * - ' • in-uLncesUl margins between insurances
and value- ; pecial , ties, ^constructions and vacancies ;

1 nal"Ial 8Tro nedl|M ||crement ; distribution of busi-
ne.'il :• ,0" • • ’ip.]-. idling of Iron Block in Toronto;
migration of retail bu nessJli as to St, Catherine street, 
^ lontreal ; sub it- ion 4f rajEray for steamboat transporta­
tion, as on River St LiwreSe and Lake Ontario ports : 
mZn.îf-L6* new-r; ,det<eart|is in everv city; migration of 
manufacturers, induced >y brfi or concession in taxation, 
or failure of supply of l.^al r# material, as in timber, grain,
” " "* ’ mPans.I' anspt nation by steamers, railways,

■^eLe.-t car--, automobiles etc.".{Site. ^

pairs.
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two shafts down to the too foot
otinrre ™JT d at ,2ii'000 tons,- which, at the rate of three 
ounces per ton, would
A275 .noo. represent a gross value of about
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