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Inferior Class  of
Income, Are Undesigable—Car Lines -Alter Circum-
stances—Some{ Real Estate Signposts.

{ B¥Y Henry Lye,
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Some Real Estate Pointers
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PORCUPINE GOLD CAMP.

—————,
—

_éildings, Erected to - Produce Idea‘of Purchases at Present Regarded as a Lo

Gamble—Promising Camp and the ‘‘Paper” Mining
Men are Preparing Their Usual Literary
Campaign.

. The stock gamblers and company promoters are busily
is} engaged preparing attractive literature respecting the Por-

cupine mining camp. This will be distributed in the shape
ot | of bargain-announcing circulars, high falutin prospectuses

and what to the technical man are the amusing reports o%
so-called mianing engineers. Unless the Cobalt stock boom*
is | taught wisdom there is every probability that tho:e investors

generally marked by‘a dpeculative struggle, which makes | desirous of making money rapicly in thii way, will at a later
prices far greater t é'n their present values, because, al-| date, add anothér sheaf of useless SCrip ito their hoard.
though-the situation may fhave genuine advantages, the facts | S¢me learned the lesson in the Rossland camp in British

Colunibia. | Others ' will learn it in the Steamboat gold camp

the same province. Some gained investment wisdom in
Cobalt, Gow Ganda and Elk Lake. Others will acquire it
in Porcupine. This promising gold_camp in Northern Ontario
is at present merely a prospect. Yet hundreds are tramping
the snow ahd staking claims. Many of these will be passed
from hand to hand until they reach Toronto, Montreal and
Ottawa, in the shape of stock offerings. The unscrupulous,
Parasitical *‘paper” mining men have determined to exploit
the Porcupine camp for their own purposes, to the detriment
of real mining and to the undoubted loss of the untrained
s | “peculator, :

€| Vieas of an Expert,

So often have optimistic statements regarding this camp
" | been attributed to South African engineers, that & is inter-
<| €sung to read in the Mining Magazine, the words of Dr.
A. L. Simon, an unquestioned authority who. was in Johan-
He is
Ty mining country as an authoritative con-
sulting -engineer. ““Most of the mines that show any devel-
| opment,”” he says, "“are-situated in the township of Tisdale.
"| They are-the Dome property, owned in New York; the Tim-

|

recognized. in

and Connell -veteran properties, the  latter two either owned
or under option in New York. The Consolidated Gold Fields
f ed ‘an interest in the Connell
claims. The Dome property has beéen cktcnsively
-“It is said that diamond drills have intersected that vein
f at a depth_of 300 feet, vertical, and that the cores at that
{ depth are rich in free gold. Gold in patches can be seen in
| numerous places along the quartz outcrop. The main out-
crops eonsist of two large quartz ‘blows’ or ‘domes’ and seem
[ to indicate an ore-body of lenticular shape. Disseminated
{ through the country-rock of schistose structure and close
to the vein, are numerous crystals of jron pyrite, which are
to be gold-bearing to the extent of 30 dwt.” per ton.

Are Free Cold Showings,

“The Timming property is south of Gillies Lake. Num-
€rous outcrops of quartz, which may be grouped along five
}m.un lines, show ' free gold extensively. One of the veins
| has been tested in two places, 600 feet apart, to a depth of

100 feet, at which level the two shafts are being connected by
a drift, 300 fect of which was said to be completed at the
time of my. visit. This vein is a well:defined body five to
feet wide, going down almost vertically, and showing free
gold :1]_~ng the dark slicken-sides above-mentioned. The
| quartz in the main workings has a more banded structure
than the veins previously mentioned. One particular feature
of the Timmins quartz vein is tho presence therein.of occa-
sional feldspar crystals, )
Returns and Crushing Capacity,

“The only similar occurrence was noted in the quartz
on the Connell veteran claim, which appears to lie on the
strike of the Timmins, althdugh some two and a half miles
distant. The Timmins property is equipped with a power
;t tion and two Tremayne stamps, which are said to be used
for samy hng‘p'lrpnsm, T})e capacity of the two stamps may
be taken at from five to Six tons per 24 hours. The gold
produced amounts to 812.000 per morith; this, for 30 days’
work, would indicate that the qtiartz is worth in recoverable
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gold from

; ; to 4 ounces per ton,

‘It is doubtful whether it would, be possible to maintain
such high returns with a Jarger crushing capacity. The ore
.‘h 't May exist between the two shafts down to the 100 foot
ievel is estimated at 23,000 tons, which, at the rate of three
@imces per ton, would represent a gross value of about
5275,000

[ anderstand that Timmins brothers have refused a cash

£307.000

and
f..r !ht'lr property.

are asking over £r1,500,000 sterling
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