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the Atlantic in about twelve hours and circle the globe 
in less than eighty hours. Folks are being asl ;etl to join 
a syndicate to float the machine and to mak« ^ Éj busi­
ness affair. The syndicate will divide ' apti i * «poney 
earned by the monoplane, and, according tb lh 1 jrrvfntor, 
the prizes which will be won in Europe by his ie>de-!>n <1 
should keep investors in luxury for a 4imv, Fi 
swiftest airship proposition on the market ,ti <1. i 
road to fame, we 
beaten.
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a family affair, it seems hardly just to paint the whole 
firing system with a Demerical brush of reform.
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CANADA’S CREDIT AND BANKING STRENGTH.

theThe business community looks forward every year to 
the thoughtful addresses delivered by our bank presi­
dents and general managers regarding past conditions 
and the outlook. Sir Edward Clouston, at the Bank of 

^Montreal’s annual meeting on Monday, pointed out that 
such tests as bank note circulation, bank d—wy and 
railroad earnings all point to great activity of business. 
At the end of October, the note circulation was nearly 
$90,000,000, or 6% millions more than a year ago. Busi­
ness failures during the twelve months have decreased 
considerably, while, on account of rapid railroad con. 
striction, the Western provinces now have 11,500 miles 
of railway and the earnings are increasing in conse-
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The city of Ottawa is beginning to süÿ he J|4> 
tage of advertising itself. The by-law for (hi eM*^l 
ment of a publicity bureau, to be submitted 1 > Iheyrate- 
payers in January, will probably be carried, ltur’k-ities 
of Western Canada have led the way in civic 1 dverising. 
They have obtained satisfactory results. C losdjik has 
many spots offering the same attractions to tie jtnwjstnr, 
the capitalist, the manufacturer and the tduiist, and it 
is necessary to advertise them. Ottawa thlltes pèrh.ips 
that a political beehive is sufficient. Sir Willi id tfurier 
was recently made responsible for the remark Ihp Ot­
tawa is to be made the most beautiful city Mtbr t»orid. 
A lady of literary fame said to the Moncti (i 1 iqjf s in 
London the other day: ’’Ottawa is nicely kuiNBi but 
one is most impressed by the superabundafl [ df politic* 
and sawlogs.” Even a mixture of beauty^ pnfitiqs and 
sawlogs will sell well when advertised. | *„
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Those who have analyzed mining report know'what 

a multitude of sinners à re included in the ij 
engineer.” To companies, whose chief c«. AleraBon is 
stock selling to develop granite into silver, . 
engineer is one who can write Bonanza intii®n*ti_r 
the gullible investor's digestion. The < ol»hlf bpiàch of 
the Canadian Mining Institute think that Be |>fesent 
classification is unsatisfactosp^ They say ®e jfeSent 
qualification for membership of the Inslitu efis not Suf­
ficiently stringent, and suggest the appe rfm^nt-:l 
committee to consider a standard qualification for a* live 
membership. This is a move in the fight 44 ,i<m‘1Thl' 
public should be educated to accept only Bid reports of 
qualified and independent mining engineer*!tf copd«t 
with any mining proposition in which it ;Mjr«*«#d «<* 
invest money. The mining opinions of' Jr,* < l> -> 
covered Toms, Dicks and Harrys are vàlijesé. ^hev 
know little of mining and its science and }a the .tfit ks 
of the circus drummer. I
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This fall, there have been few complaints regarding 

car shortage and the crop movement. The railways have 
experienced no difficulty in moving the wheat and grain, 
and banking facilities have proved fully equal to the 
financial strain involved. The figures quoted by Sir 
Edward showed that during ten weeks of the crop move­
ment there had been inspected in Western Canada ten 
million bushels more than in the corresponding period 
last year. The shipments from Fort William and Port 
.Arthur were thirteen million bushels in excess of the
preceding year’ shipments.

Regarding the important change from last year in 
the bank’s statement, the unusually large increase of 
$36,000,000 in deposits, Sir Edward explained that part 
of it is temporary, pending large payment* in coimef- 
tion with special transactions, and part is the natural 
increase from depositors as a result of Canada s pros­
perity. The second factor has been shared by all the 
chartered banks of Canada, as also the third mentioned 
by Sir Edward—money brought into Canada from other 
countries. He thinks that if the apprehensions expressed 
in many quarters as to the consequence of the proposed 
British taxation are realized, deposits from this 
may be further enlarged. To soiree extent this will pro­
bably be so, although the natural flow of British capital 
to this country is likely ,to continue despite the trend of 
British taxation. That nothing should be done in Canada 
by injudicious legislation and the exploitation of doubtful
enterprises is a timely warning. Canada to-day stands on|y discrimination exercised by (>r ida igninst
in a unique position in the world’s money market. e ^ United States in trade matters is the gta t <V (•sefer- 
stabilitv of our banking institutions has and will always tj1c mother country. Those who -4£i|eMleen
have an important bearing upon the high standing o ^^mg the atmosphere of tariff disturber* ?, Vjjt find 
Canadian credit in London. The Dominion will bene t utterances of President I aft Snip 1
by offering to the British investor the cleanest financial ^ (<> Congrcss on Tuesday. Fear has btot 1 
and industrial propositions and nothing else. that the power conferred and duty imposed!*: 1 t(i<- Tam*

Executive would lead to tariff war. said £
“I beg to express the hope and belief,” haajl Ided. that

FniTOPIAI NOTFS no such result need be anticipated. As> know:*, the
EDITORIAL NOT . . of thc Executive is to consider the Irk md pya -

. . . of other countries with reference to tli importation
There are five branches of Canadian charter an ■ those countries of the products and ni Ehantfise of

in Newfoundland, a financial link of Confederation an ^ United States. If the Executive discovnA st* h laws 
Empire V not to be unduly discriminatory against | the lipn. d

, V • * * * States, the minimum duties provided in thd Jfnff bjH arc
in Canada during the first eleven t<> ^ opcrative. If President Taft finds vjTJ
$.7,47',725. and 185 lives were lost ^ maximum duties provided m the 

period. Herein is a call .0 mdi- , ad valorem over the m.n.m•»
k enforced. Washington writers mj^hat
President Taft would borrow
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months of 1909 was 
in fires in the 
vidual duty which must be answered.
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The Canadian need not seek far for «hat may he ntt''the President delicately|ti

termed a high investment. In I-ondon, t ev art ,1;«-retion granted to the Executive by thg
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