
>"■ 1 v

' v • Jr: • . .

rTHE MONETARY TIMES

V
, 1 ;

uo,
Volume 40.if I

d1
obvious. It will give her exporters to Africa a pull 'buy a (Queensland farm for cash, the Government will
oW'T Jhen competitors in the Argentine. From the \ pay you 3 per cent, on the amount of the purchase Hi
south A/i-ican pomd of view, the gain must De senti- , tong as you are Mulling residential conditi
mental ratliei- than practical. .The last available simply device for borrowing money at t per Cent with

figures show that Australia exported to’South Africa out the employment oi middlemen. There is no esse 
worth of goods, and yuported from South liai difference between this and the Government'

Afr,ca only S.7,o39 worth. It is easy to see why i„g consOls to the CltlZCUS direct, for OUWOSes ot XVJ"
Australians are much more ptfeased with a preferential fare. In a way, it is a stimulant to local patriotic.*

arrangement with South Africa than they are with the On gvneral principles you do not go outside a Ji 
projet of a similar arrangement with Canada. tuency to find a member of parliament to represent it*

** *M ’ Jhcre « nothing revolutionary in finding the meant
of financing the projects of a municipality within the
municipality itself if it can be done more cheaply than 
through the time-honored channels. While the" aver-
age local politician is becoming wiser than he used fo 
he- In the long run there is more money for every-
body the more the public administrators
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a ïTb'ç terrible depression in the Kaffir market may

contribute something to diverting attention to Can-

l ada ^\efe enterprises liable to stock exchange manipu­
lé latibnjare less numerous than in South Africa. At the

beginning of/last year, it was thought that mining
\ aides had about touched bottom, and various com­
rades were .formed for the purpose of purchasing and

; . rsmtœsîsrac -JsxsrjsssistsssK J : 8ss^$&as,eesa£j?B]|8 XX Ut1 1.000.000 1,1 t4 shares was paid up. Of that- XX ickctt deals exhaustively with the southward eml"
I ,i /-tun, £941,357 went to purchase shares. Eighteen gration of at least ijtooo^o native horn r h- <m" 

mouths afterwards, the market value of these shares the last 55 years wTaT
was -4519,197. The New Eastern Investment Com- back again ;but the loss can neve, hf °Wh
pany during the year ending June 30th. saw its hold- trieved That so manv pcop^c'lc/t Cana.la Shorn d*"

Mgs depreciate from £509.35410 £166.668. drop of stroving it is a comnl me t to its nil ,,thout,dc'
«‘"‘H « Cor- thoiigh^t may reflect wMomZd eouriTS

fjmfjf Ivor^tion is a mine share trust with investments m those who thomrht rh.-v- na coura£* O»
companies chiefly managed tiy itself. It controlls the destinies of-the country h lPa^nihccntJ-v Ruling 

i jl eleven mines with a total capital of £4,997.726. With- It is no use crvinc over .nil* biu,S n*n)u,ean ycfrs’
in the last six months, that capital value has fallen hv our modest neurhhorc affe t ^ 1 ^ î*Ctteri "hcn

II £1.775.5.7- The^corporation's holdings in the eleven > uJon Tto ïn^w that xl Î ^ «*■“•*!*
mines was £1.071.940.-21.5'per cent, the déprécia- ’ mTrè than th "T* . Ù"C Pvcn thcm mfinntlN

von to be borne,bv the Corporation, therefore, is value of the rôni P e<?r -Pa> bac-k f° us" The caP,ta,
£381,7*6/ The belief of eighSL months £0 that W^^tlSSSS^ the h“
bottom had been touched by the Kaffir market was United State» will" nev-r 'I. 16 PeoP^e of the

astoundintfy fallacious, the onlv sure thing von can thev are afraid to show T »C cst,matc’ hecau$e
say about the present prices is that. by the extent of financé Sil f f "
the depreciation already noted, thev are so much. it T)r Wickett one ^anadlanS *re toO modest to do

nearer the bottom. They may s«>on he, a good spec- reveller n arithJS P 4 tCm.ptra* pV0Spcct t0 tht
lation. pV-hfch is some conation, though not much. the nounsWnt J'd Pro^ss,°" whctt he that
for thope who have been hoi ding- on. r \ 3- ( COUCatiqn of every one of the

' sE' Ï frortf Canada to the United
• * * H • States costs his native countrjfat least $[,000.

À tendency in public finance which is worthy of C'ir I<?0'000 b)r Persons of Rrijish birth and education, 
notice, IS the direct application to local expenditure Mt (1 to the 1 nitcid States in living capital
of thi principle upon which the needs of the central ne ^'65o.ooo,ooo. or equivalent to half of the loss 
government have been -, met from time im- ^ ^ Fran^o-German war of [87t.
memorial,—the principle of borrowing hi small verv ^ ^ ie ^ nited States, of course, has been

[ amounts from those', on whose cfedit the public / ‘ Rreater than that represented by these
finances must ultimately rest. It is a tendency against 1 o,,ai. f""Cv Thc Cana(tians have been in

• which many financiers arc woqt to kick. But it (is t hev 1 ? e , 'V® the aJ craKc homestayers ; for
IQ the I order of natural development, and he'is a wise -, " g* me forth because tHev were more ambi-

kman usho. instead of fighting against the inevitable.,' h “ hhan ,thvir fe,,ows who remained behind. That 
seizes the new opportunities for enterprise which are a • • en vcr«v mt,ch ,n advance of the average

, altvays presenting themselves to individuals possessed ÿ2"ir,Can 16 P™ve.d bv Statistics of the high positions
of the blessed gift of long sight. You do not make 1„!7.2^UPZ:,-, ^ the 1>ralns and stren*rth which they
money out of the future by fighting against it. The r"V :h,Mren ^avc given to the upbuilding of the 
change has not made itself felt in Canada as vet. It L " -^tates could have been retained in Canada, 
Will fcb^ejn due course. , .Some municipalities tn V m. fl?rth<!r lonK the road \o national prosperity
Great Britain have begun to forsake the custom of ^ ,nt.en» tonal j^wer would Canada have travelled. 

raismg ipanp m large amounts from bankers, and have he • T a , akagc’ of course. for there will alwavs
a.lvertise.l instead among their own ratepayers for ^miïrrati°ns, from pne country to another, whatever
small loans of £ to and upwards. The bankers in MC COndituuiS of prosperity mav tie. But i* hi a leakage

places, have rebelled mildly against this method "t * fIrama^ ; an(l 't will be more than com-
of borrowing money directly in the open market. p for-
1 he I.omdon County Coun d was the first public body * ** *

to introduce the custom f issuing hills, which ha,
JQS bl s5VCEl gKat mimic'i)al corporations.

•. ^"“'cases the hanks are .said to have retaliated t)V T. D . . , - ,
raising their charges for overdrafts from Rank rate a «itr for T* </°htmhia Powder Co.. Limited, has secured
w.th a minimum 0L3 per cent, to a minimum of 4 per Th, in„LÎ SSSZSt ? thf nnTth arm of ««Vrard Inlet, 
cent. A of the same tendency is discovi‘ral)k> in V i$ to be practically xmJvrvT Tl y 4Thr dvn"T,r «

r-ffennr If, sell Mfrne of its Un.ls |r> .migrants tf ynt. . L1pt»'rft'n?rof'fhf,e °f al,,minum J” r......,1, v.1......1.... 1
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> m<of rirrHw'r Jf Vuml?,‘r Co. are sreurin/f some 7,000 acre*i?x n d fr0ntlnK °n ,hp Ommoeto river, in Sunburybeen f"i

<7U
T)
qu
qu

lat
H
Ju.

;i4 company. $,(

Ju,*i %
< la

' e

».

!
A

/

r: s:

o 
c

*-

L-
rs

-gs
a

• <
.


