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obvious. It will give her exporters to Africa a pull
over. their competitors in the Argentine. From the
South African point of view, the gam must e seuti-
mental rather than practical. The last available
figures show that Australia exported to' South Alrica
£ 2,072,908 worth of goods, and ymported from South
Alfrica only £7,039 worth. It is easy. to sec why
Audtralians are much more pleased with a preferential
arrangement with South Africa than they are with the
prospect of a similar arrangement . with Canada,
” = x
I'h¢ terrible depression in the Kaffir market may
contrthute \:~11\m-(]lixl; to diverting attentron to Can-
ada \g\ﬂ"\' enterprises liable to stock exchange manipu-
\t the
beginning of flast year, it was thought that mining
valies had abount touched bottom, and various com-
panfes were formed for the purpose of purchasing and

holding shares for a general rise in the market The

latipn jare less numerous than in South Africa.

experience of theee of these organizations is striking.
The('Gold Mines [nvestment Company was registered
in- January, 1905, with a capital of £ 2,000,000, of
whith  £1,000,000 in" £4 shares was paid‘up. Of that
sum, £041,357 went to purchase shares. Eighteen
months afterwards; th¢ market value of these shares
was “£3519,197. The New Eastern Investment Com-
pany during the vear ending June 30th, saw its hold-
ngs' depreciate from £300.354 to £166,668, a drop of
£ 342,086,  The General Mining and Finance Cor-
poration is a mine share trust with investments in
companies: chiefly managed by itself. It controlls
cleven mines with a total cagital of £4,007,726. With-
in the last six months, that capital value has fallen h'\
‘:l.',’,'_:..;l,'.. ’l.hl":k‘i\l']l“r:ltiv!)\'\ hn»]ding~ in the eleven
mines was £1,071,040,—21.5 "per cent. The deprecia-
tion to be borne by the Corporation, therefore, is
£ 381.736.
bottom had been touched 1»_\‘ the Kaffir market was
astoundingly falfacious. The onfy sure thing yvou can
say about the present prices is that, h.\’ the extent of

The belief of eightéen months ago that

the depreciation already noted. they are so much
nearér the hottom. They may soon be.a gnod specu-
lation. | (Which is some consolation, though not much,
'fnr those’ who have been holding on.
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A tendency in public finance which is worthy of

notice, is the direct uppl_icmiun to local expenditure
of the principie: upon which the needs of the centra)

govermment have been met from time im-

memorial,—the * principle  of borrowing m - small
amounty from those! on whose credit the public
finances must ultimately rest. [tisa tendency against
which many financiérs are wont to kick. But it {is
iQ the|otder of natural development, and he is a wise
& man \who, instead of fighting against the inevitable. .
seizes the new opportunities for ('H(\'rpl'l'.\\' which are
alwayis| presenting themselves to individuals possessed
of the blessed gift of long sight. You do not make
moncy putof the future by fighting against it: The
change¢ has not made itself felt in Canada as vet. [t
will cobme in due course Some n]unici]m).iti('\ in
Great Hritain have \)cgun to forsake the custom of
caising loans in large amounts from bankers, and have
advertised instead among their own ratepavers -for
small loans of £10 and upwards. The bankers in
some places: have rebelled mildly against this ‘method
of ))r.n;uwing mone) 4!ir('(‘zl'\ in the open . market.
The London County Council wak the first public body
to inttoduce the eustom of 1ssuing bills, which |1:1.°
been followed by several great municipal corporations.
In some cases the banks are said to have retaliated by
rai-ing !ht"lr (‘ll.’lrg't'\ for overdrafts from Bank rate
with a minimum of,3 per cent. to 2 minimam of 4 per
cent. A Fl}{ll of the same r(’vltl(‘m"\' is discoverable in
the termis on which the Oueensland Government s -
t'ﬁ'vring ta sell some of its lands to emigrants. [If yon
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buy a Queensland farm for cash, the (;ll\'g'r'n”(-”( will
pay vou 3 per cent. on the amount of the purchase, so
long as you are fulfilling residential conditions—a
simple device for borrewing money at 3 per cent, with.
out the employment of middlemen. There is no essen-
Wal difference between this and the Government sell.
mg consols to the citizens direct, for purposes of war-
fare. In a way, it i$ a stimulant to local patriotism,
Un L"\‘H«'I'.’ll ]»l'llln‘l]b‘(('\ you do not g0 outside a consti-
tucncy to find a member of parliament to represent it
There is nothing revolutionary in tin«lmg the means
uf“’m;m\‘in: the projects of a municipality within the
H\\\\H\‘]]lil\ﬂ_\ 1selt 1f it can be done more chc:\pl'\' than
through the time-honored channels. While the aver-
age local politician is becoming wiser than he used tg
be. In the long run there is more money for every-
body the more the public administrators save. ;
-

“The enrichment of the United States by \‘nnada"
would have been a suitable title to the r('pr'in! of Dr.
Morley Wickett's article in the “Political Science
uarterly” upon Canadians in the United States. Dr.
Wickett deals t"ll.’ul\ti\(']'\ with the southward emi-
gration of at least 1.830.000 native-born Canadians in
the last 55 vears. We are ;:t‘tting some of our owh
back again; but, the loss can never be entirely re.
trieved. That so many people left Canada \\'i(hulit de-
stroying 1t is a compliment to its national virility,
though it may reflect npon the wisdom and e urage of
those who thought they were magnificently guiding
!hg destinies of*the country during many lean vears,
It 1s no use crving over spilf milk. Tt is.hc!tcr.'\\'hen
our modest neighbors affect to look condescendingly
upon us, to know that we have gi\'(’ﬂ them “\“n“eh’
more lh':m they can ever pay back to us. The capita'l
value of the Canadian emigrants into the Republic has
only been pactially estimated. The people of the
United States will never make the estimate, because
I_h('_\' are afraid to show what it means in moral and
financial obligations. Canadians are too modest to do
it. Dr. Wickett opens up a tempting prospect to the
reveller in arithmetical pre gression when he savs that
the nourishment and education of every one ‘of the
1,759,000 aduit emigrants frof Canada to the United
States costs his native country at least $1,000. Allows
Ing 100,000 for persons’of British birth and education,
Canada presented to the United States in living capital
alone $1,650,000,000, of equivalent to half of the loss
'njﬂirte-l on France by the Franco-German war of (8;’[.
Hh"}mnvﬁt to the United States. of course, has been
very ‘much greater than that represented by these
tormidable figures.  The Canadians have been in
quality ‘a little above the ayerage homestavers; for
\hl‘_\' have gone forth because they were more ambi-
tous than their fellows who remained behind. That
they have been very much in advance of the average
ved by statistics of the high positions
they occupy. If the brains and strength which they
and their children have given to the upbuilding of the
United  States could have been retained in Canada,
hm\'_much further along the road to national prosperity
and international power would Canada have travelled.
There is still a leakage, of course. for there will always
be 1ni;:r:n§~n~ from one country to another, \\'h«'ll(“'—fr
the conditions of prosperity may be. But it is a leakage

and not a drainage; and it will be more than com-
pensated for.

American is pro

The Scott Illm’)l‘r Co. are
of timber {and fronting on the
county, N.B
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'Hl_r British Columbia Powder Co., Limited. has secured
a site for a dynamite mill on the north arm of Burrard Inlet.
The initial outbut will be four tons per day. The dynamite

> action \ - {
!~.(n he N.\\\\\.\h) smokeless, containing no ‘free gas. One
of the ingredients of the brand being, an absorbent called

T:ll)t\:un?t(‘. or silicate of aluminum Jas. Tronside, Vancouver,
i1s president of the (‘v'mp.”m\‘

securing some 7,000 acres

Oromocto river. in Sunbury
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