of your Company for the
| the sum of $783,689. 79,

re clearly than words can

' Gross Increase

R e 49,856 29
37,312 47
514

1353 26
Rl 165,180. 1]
.. 112,005. 48

iltration Plant, amounted
est in full on all jis out-

$96,881.82, which, added

s sold: the year's pro-

Tools, Motor Cars, etc,,
dded to Reserve Account
count of $189,042 7).
preciation Fund from its
emain in the Company’s

/ satisfactory.
Company’s Charter and,

X ‘months after the RBjjf
at any time after the SiX

lividend on both classes
nths in question, by,
n feel justified iy fving

,000,000. 00, and ratified

tpended during the year

Pitcher, estimates that
hs thereafter.
actory manner. The re-

r scale than usual, only
46, thus indicatinfy that

ng contemplated has been
that a' new Transformer
by the Power Supplying
power to your Llectric

pumps at the Clarke
Ken as soon as possible.
the Northern Ter ritory
give a duplicate supply
Il require some time (o

in accordance with the

loyees of the Company
lection.

HANSON, President.

EAL, JUNE 10TH, 1914,

Company for the year
“and Loss Account for
Y 's alffairs as at

pted by us as correct.

\ccountants, Auditors,

$96,881 82

9,349 50

0,536 91
208,812 59

£305,604 41

1,100 00
00000
,000.00

,551.71
00000
00000
042.70

Accountants,

00. 00
00. 00

3,371.92

ity of Montreal
l?el[::;]sn ]iabh.me;
ed to meet .su’c
[n all events _u:
lity represents

ary-Treasurer-

ed Accountants:

TEXTILE WAS FIRMER

i oration Said. to
g 3orspubstantial Order
dian Northern—Shorts

E ‘ :

e shorts were C0
gt lu):i'\ Steel on the Montreal
o ge to-day, the bears turn-
tion to Toronto Railway,

nd forced the price down 3

At that level a new low record for
’ t

-0 back three years to light upon
lowir quotation for the stock.
i v T21%.
down to T21% 1n

Ll . (”un(l in 1913 it was 132,
“a the period in question —in1911—it

R. E. HARRIS, K.C.

President of the Nova Scotia Steel and

Coal Co.,, who has suggested that
the bears may be yet routed in
their efforts to depress the com-
mon stock of his company.

Since the proposal to purchase the

J eing reached
—an agreement being

H':cvj(li:\ the Mackenzie interests and
3 b; civic authorities being 1
o the highest the stock
of the company has been was 148%.

WEAKER TONE -
NOW PREVAILS|"

Railway Placing Orders.

No smalf enquiry developed for Dom-
flon Steel common, the stock (’hl?n.g..
fng hands in considerable quantities
Spetween 20% and 21,

CbnsolsatLondonFlatOwing orin ron
to many lmpending [ specialtios,

4 r > effect that large or-
report to the effect large

e iven by the Canadian

ay to the Dominion and

;*.Akﬂ"“ Steel Companies could not be

dian Northern and Domin-
xecutives were not at their
‘alfices-in Toronto when an effort was
them on the sub-

Scattered Liquidation, but no Failures red three points to fifty
3 o s ¥ and ther
Were Announ;ed;s Result of Set- {ivd 1 :
tlement up Till Early Afternoon, Missouri Pacific was freely
2 . at and slightly under 18.
London, June 11.—A weaker tone American Hide and Le:
ed high.

l(.is understood that large orders pre

F along the lines mentioned were placed '(:
provisionally some time ago, but were
f held up pending the settlement of ﬂ.n-
b on the part of the rail-

¢ A later despatch from Sydney, N.S.
mys that “the Dominion Steel Cor
ived an order for 45,-

Belling Canada Steamships.

Continual liquidation was noted i
Lines, The preferred dropped

delay
Realizing took place in mines and
oils,
De Bers offr
Tintos were off

Bl
with the hot spell that is

marked stimulation in the

The market ended dull and showed
no dispositio nto rall
Steel, "% 423 X

Bhorticavering in. Nova Scotia Cohsols were

uggestion eoming from

easy. .
The scattered liquidation continued
Into seiling, carrieq | '© the (‘]“sef -
=7 Home Rails left off heavy.
ericans, Canadians and Mexican rails
were flabby. |
Foreigners  showed irregularity.
There was an unsettied feeling  at |
Paris on fears that the new Ribot
ministry would he out-voted in . the
Chamber to-morrow.
Mines were inclined to sag.
's Off 14 at 1614.
Continental hourses were irreg

as unwise for any

irentide proved firmer
le share sold at 180.

LUTRTT
LN N NEW Yo

New York | Con. money .

London cloging prices were:

Atchison
a lean of $7,2¢0,000 | B. & 0.
ard judging from | Can. Pac. el avee
Ches. & 0. ..
Chicago ana

G. West.
St. Paul .,
Denver

an, the offering win

anadian loan | Louisville &
Kan. & e

BANK OF ENGLAND | Ao 2

Reading .
f England shows

Sou. Ry.
Sou. Pac,
Un. Pa

o .. St
Wabash ., ., .. :
Cent, ., 5 e

XAdvance,

CURE FOR

1ks' reserve to liabili-

*New London,
City Bank, addressed the Ne
tics,” ‘in session here.

He said in part:
that are afflicting bus
it' will be effected in t
lic honestly and clear
revival will then be

“This, as T gee it,

at 3 per cent, to-

e@eoowomo-t

READ g
$ CLASSIFIED

ces of rich acres an
sound credit, will
perity, the extent
it to you.

The obstacles in the way
ible factors; and still a fee
manifestation of sound business
ing of the political economic situation.”

“We ‘haye heard much of the desirability of not mixing politics with busi-

00000

“WANT Apg~

Floatations

evailed in the Stock Exchange to-

’ll‘hm:o was uculwr{\d settlement 1li- and prices for the sfand
quidation, but no failures were an- practically
nounced to 2 p.m.

Consols were flat owing to the many 2
impending flotations, and hv(";m:«' ”r-luw~|n‘i('0d specis
the poor response to the Canadian Government bhonds

other bonds firm.

Home railway shares dropped, and
Americans were dull.

Canadians and Mexican rails show-
ed a reactionary tendency, and Rus-
stans lacked steadines
nouncement of the nce of the

Russian Railway loan, which had been
£ two points to 68, while the common .
So far the weather has
S to induce any great

loan.

on the an-

ed.

16 at 16 9-16. Rio
At 685,

ak in spite of the
that "foans and discounts were

and Am-

a2
CLOSE AT LONDON. [

London. N.Y. vst .
close. equiv. clos

acct.
Cop.

14 141y

121, | wiich
R 2914 % |
Do., 1st pfa. .. 441, !
Nashville . . | 142 138%. e i }
x4 | ending
Y. Cen, e X% [0f $383,8

p
%

% |

eel

1 v oo f
1143 1141 x4 ‘('i[_v

: New‘ Y‘ﬁk [;l):cts Hand’ing
Down of Rate Decision
Within Few Days

TRANSACTIONS FEW

Increased Weakness

Three Points to F
in Low-priced Sp.

T1.—Business was
first hour on the S

New York, June

Steel Common and Imorlmru-Metrn—]
politan preferred opened 1-8 higher and |

made by Erie, Penn-

Nearly all the rest of the list o

The waiting disposition became more ‘
pronounced
were
times seemed to he almost at

Some Moderate Sellmg.r no demand from that qu
There was some moderate seiiing by Local bears have b
Stock whenever opportu
The cables quoting Brazi
don did not prevent a sma)
Brazilian loan had been arr;
Burcelona showed heavines,
For the moment a EOO
particularly to Hollinger,

speculative issues and pool ef-

but these incidents simply
broke the monotony of dull
tere,

about the probability o

BRITISH RAILS DROP | sg5" ™t v i

There was increased

Raids upon’ Number o
Effect of

LNER RS

i

Toronto, dnt..‘
adian loan in London was

1t is held that the
Widely held stocks will
lic against the security e:
Certainly at the pre:
public partiei.
exchange without

The liquidation which has be
this market nervous, especi
connection with the Canada

Montreal was also a se
opened off fractionally at 13

Genernl  Lleetric opene
01%.

These were the we
noticeable elsewhere in
Iron Common was
W yesterday,
Scotia Steel was more
point to 44%, but closed a

Steel of Canada commor;
Selling orders of
cord for this exchan,

It .is: noticeable that while
Cobalt stocks, such. as

Dome Mines was also firme
thing doing in this market

- Widely lleld Issues May Have
ing Prejudice of Public
“Against Security Exchanges

(Special to the Journal of Comw)
—The fact that the
anything but enthusi

helped to accentuate
he broader factors in

public response to (he Can-
astie, and the persiste
the pessimistic fee

Capital Authorized
Capital Paid up -
Reserve Funds- .
Total Assets - -

H. 8. HoLT, President.

335 Branches in CANADA and NE
PORTO RICO, DOMINICAN REP

LONDON, ENG., Princes Street, E. C,

SAVINGS DEPARTM

is likely to be overdone,
Bevere raids which have

been made upon 4 numper of
ave the effect of deepening the prejudice of thee
is difficult to find evidence of any
ket, and instances of brokers going
to execute are not uneommon,

& from Montreal has helped 1,
which has been in evidence in

pation in the mary

Railway Company,
be not uninteresting to
Steamship issues.
Railway here to-day.
4, and closed at 1294,
at 103, dropped abruptly to par,
ak stocks of the day, although ‘there was Gross earnings
Operating expenses
here than in your market, but closed with bids 5 "
Net earnings
Percentage of ¢
BYOBE: .o o s s
Fixed charges ..

ictive, and inclined to firmness,
boint below the best.

ve caused a further reaction (o ,
\ Balance
Dividends

W York is taking the other fos t
Cost of pavings, ete.

h, there ix bractically

good profits on the decline, Surplus .. .. | b w 1§
INDICATED 1
about three-quarters of g On capital stock
Aand was more inel
d deal of interest itaches to the mining
17.60, ex. its dividends of

Atehison

T at 8.10 bid, but, Amal. Cop

as yesterday, thepe

Virginia \deferred bonds which

ctions were few in

unchanged from the range |;
ling early in the aay

d business was in |

were unchanged;

Period of Weakness.
ading in the last hour was ma
d of weakness when Steel
g vielded % under

house selling which was
ater by offerings of many
at moderate concessions
element on tac floor
Was a fair demand on thik ¢
part of the losses were
covered, but after thig rally
Disposition to Rally. (:]'f;:f'[:_‘v“]“'”p.d away
and
The final tone w
ernment bonds were unchanged;

and other honds were Y

ed by &
Common
commission
followed
other stoc
by th
The

3 atement shows the
changes:

Gold on hand 3.8
Silver on hand
De | Notes in cir-
culation
sular, Treasury de-

| Bilte discount-

£1,608,720,000 *£204,010,000 | 21; 4 at 20%; 5

.| CANADA’S LATEST LoAN

. | Eighty-Eight Per Cent. Was Left
! the Hands of the Underwriters.

London, June 11.—1t was announced

, | to-day
> . e

100% 10014 5 000,000 four per rtn‘l. C

Was underwritten

had heen ur

The Canadian Northern for the week
gave gross earnings
compared with $481,800 in
week last year, a decrease of ’ "

1% | the same
.. | $98,000.

i The earnings of the company
4 | for the perioa July 1 to date have
 ereased $146,000,

|

|

NATIONAL CITY BANK

BANK ENGAGES GOLD.
June 11.—The National
S engaged an additional
gold for shipment to Paris

New

$1,000,000 in
by Saturday’s steamer,

removed,

ness? What greater duty have y.
of wisdom and Jugd,
wisdom and Jude;
Gissatisfied crities,

| ‘Jm;l'lof Com

PRESENT EVILS LIES IN
HANDS OF BUSINESS MEN THEMSELVES

(Special to the Journal of Commerce.)

June 11.—Frank A. Vanderlip, president of the National [ - Detrojt—10 at g6
W York State Bankers on Ottawa—5 at 145,

* Preferred Stocks.
Canada Steamship— 100

“Business and Poli-

“I believe that the cure for
in€ss lies in the hands of bu
he measure in which business men see to
1y informed. The realy phj

many of the present evils
themselves and at

schological barriers to 2 trade

is a view of a great optimism.

but it is also a view that
eal work to he performed.

If that work is wel ldone—
88 men to do it—we will have a sound and well inform-
Such a public opinion combined with our material resour-
a mines, of vast industrial equipment
make a permanent foundation upon w
of which would be so great that 1 wou

, of skilled labor and
hich to build a pros-
1d hesitate to picture

of business recovery may perhaps be truly in-
ling of apprehension regarding them may be a
sense in comprehending the'true mean-

Mr. Vanderlip, “Why should we no‘t mix politics and busi-
'ou to perform than to gi
&ment to the direction of political curi
ment effectively, not merely to
cS, but rather by getting .truly and eff
» zation and machinery of political lite,”

ive the best you have
Tent, and to give your
and aside in the role of
ectively into the organis

MONTREAL SALES

MORNING BOARD.
Common Stockg—

1—66 at 78,
cific—10 at 195; 100 at 195
Steamship  Lines

200 at 10%; Lo aq 104 ;
12 at 10,

Ottawa L. H. and p.—
Power—67 at 224,
Quebec Ry.—10 at 13,
Rich. and Ont.—10 at 87,
Ames Holden—50 at 914,
Canada, /Car<+60 at 5p.

Dom. Bridge—2 at 110,

Dom. Textile-—10 -at 9% ;- 108
10 at 69;

Dom. Trust—50

50 at 128%; 2 at 1291,
%i 26 at 129; 25 ar 1201,

Rigk
5 ¢
lights

Lake of Woods

-2 at 114,
44;

4
45 at 44% ;
at 44%; 25 at 4414; 10 at
H 112 at
£5,959,900,000 *150,923 oomI 105 at 431;; 50 at 431,
Spanish River—12 a 12;

Tuckefts—10 at 30:

Can. Cottons—5 at 74; 9 at 75.

10 «
Steel Co. of (an.

—$500 at 99,
Canada Car—g$5000 ;

2021
120.

Crown Reserve--1800 at 1.01; 100 at
1.02:'700 at 1.01,

Hollinger—10 at 17.00;
New York Market prices

AFTERNOON BOARD,
Common Stocks.
10 at 1

195;

at 781,

Canada Cement—35 at 281,

Canada Steamship—17 at 10; 22 at
10; 10 at 10; 15 at 10; 25 at 10; 10 at
10; 15 at 10; 10 at 10; 4 at 10; 15 at

10 at 66;

Banks.
Quebec—5 at 120.

Commerce—3 at 2023 ;

EARINGS

The bank clearings in Montreal for
thé week ending June 11th were $61,-
759,240 as compared with $63,592,224
in the corresponding week of 1913 and
$58,162,330 in 1912.

+The decrease from a year ago is $1,-

832,984, but an inerease over two years
ago-of $3,6956,910,

MONTREAL STOCKS

Brook. R

Nor  prd.
Guegenheim Ky

Can. Steamship Lines

Detroit United R

Pressed 8

Reading Co. ..

Pac

Hollinger Ciold" Miyies S

‘tah Cop. Co,

8. Ste
| Vir. car

Monrﬁéﬁiﬁlsrw

. Felt. com.. .
Bl Cor. Bonia
Coal & Coke, com

N. S, Steel & Coal

Pfd.

Power Co,

Nor,
Mex. Mahog

| Mont. Tram. Power Co,. .

| Toronto Railway X1t

—_—
C. P. R. EARNINGS

The earnings of the C, p, R. fo

first week in June totalled $2,171,000,

compared with $2,627,000 in the corres-

ponding week a Year ago, a decrease pelled to pay h
of $456,000, a decreage of 18 per ce

In view of the
the following
traders:

SUMMARY OF ANNUAL REPORTS.
Income Account, Years Ended Dec. 31.
1918.

penses to

NEW YORK STOCKS

9 001, 09
. -
Tel. & T W 12 1233 12814
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TR | ]

Int Bor. Met 15 i
1rd, .. 64%  any G 0y
Val. . 1361 1261, !

mi Cop, o, i w
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& HLR R, 92y
& West, 1061, . .

l':w....ll)“. s 1 1
BT 100% 1015 1110 1115
ol &
.||I"
P

m. Cop,
. 2134

1647, 165

. & 8, 23 23

Fac,
Rub. o,
1 Co
Chem.
- e ee e 3070 307 20w, 306
West. Un. Tel. G170 SR NlY Gl

Selle
shi & Powor g

FFactories, (1a

Rapids Mty &

p (31, 620
Bonds K1y
Power G 5

ny and Rubh.

914
Brick Com 11
Western Can, Power ., 30%
Morning Board.
. Common—10 at 32,
ar Rapids Power—50 at 63, 1% at

. 50 at 63,

DIVIDENDS DECLARED

The Canadian General Electric has
declared its regnlar qu
per cent,, pa
ireholders of record on June 16th,
books do not close,

A dividena or 1% per cent. has heen
declared on the preferred stock of Hill-
crest Collieries, payable July 15th t
shareholders of record June 30th
Bell Telephone Company of Can-

ada has decls

dividend of 2 per cent.,

15 to shareholders of

The Consolidated Min

ing Company has declared the regular
quarterly dividend of 2 per cent, pay-
| able July tst.

rterly dividend
able July 1st to

o

red its ordinary (quarterly
payable on July
ecord June 24th,
18 and Smelt-

EEr ey s R
Mont. L. H. & P. ,

HEAD OFFICE : MONTREA
E. L. PEASE, Vice-President and General Manage

UNDLAND; 35 in CUBA,

m"ﬁ'm
NEW YORK, Cor. William and Cedar Streets
ENT at all Branches

TORONTO RALIWAY EARNINGS COMPARED

raid which commenced to-day on the stock of the Toronto

comparison of earnings in recent Years may

14.86 p.e

MONTREAL MINING

D014 |
nYy <
Noon closings, June 11th, 1914,

28

Py
IEN
LRV LU

g1, | 'eterson Lake .

4
1361,

S
3% 23%% 1., N
)4 0y West Dome

NEW YORK COMMENTS

Journal of Commerce-

orable view of the outlook, but
was no active selling pressure,

was a plentitude of
they did not stimulate the

cheerful feeling at that centre,
Despite the fact that finan-

cial news was generally favorable,
for securities falled to make

Foreign markets were ag

London showed no improve-

Sun—It is doubted whether the rate
decision will he o fav(
mote sustained strength in q
is also an increasing eyi-
Vall Street is Indulging in
. more hopeful view marketwige,

-Continued firmness in ex-
obligations that must he met

merchandise and securities are
against this country,

N DA il

BRAZILIAN LOAN IS
EXPECTED SHORTLY

It was learned in
circles to-day that a £15,000,-
per cent Brazilian loan ig ex-

banking
000 514
r the | pected s

It is understood here
can Railway Company would be com-

rly interest on its
nt. debentures in serip.

The Journal of Commerce

INANCIAL SECTION

Contains Only
Also Market
Found in Any Other Pape

BULLION AT LONDON.

June 12.— Bullion amount-
ing to £250,000 was taken into
Bank o fEngland, and £5000 w
withdrawn from that
shipment to Gibraltar v

“A Safe Guide for Buycx:l
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