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o : New York, May 8.—The statement Lon 2
3 . . . ) 3 vy
Shm Decllne mn Pflce’. of the Copper Producers’ Association 0 Heavy as Lo .d.on n The unique record of Canadian Municipal Debentures
- Stead: T Devel glving. production and Ton .of ew York Conditions properly places them, for safety, in the front rank of
; eadier 1one Develoys -in the United States in April | . : all investments.
2% copper e r a ——
4 e o R B | | Pl ey . | @and comparisons, figures in pounds as. i
" * < “ o = R - iy | follows: Stocks previous month, April MEXICAN RA“..S STEADY The following ute an y attractive group !
URENTIDE WAS LOWER {C.P.R. FREELY SUPPLIED 14 4SO1Y: March T8I Apm 110 o select from:
RN e : = > E | 1918 104,269,270.  Production, Appil;| ¢ & —_— : NP .
Lo byt SatTOF 2K : ity .| 151,500,581; March 145,651,982; . April i -—They can be p in of app tely
oft*” Broferied * Appears 1!‘,.‘,.*3 i so: e | 1913, 135,333,402, Total April 216,108, | Disturbing Franco-German Incident $100 and upwards.
¥ nndin&,f- idatidn, Better Than [ \|After a Fractional Rally Stock Fell Off 860;..March 224,023,834; April 239,603,~| - Places More Serious Strain on
",'“,’O{.!' _m!_“ ek Sk e to ‘|I-:;Vl ;7:': :: ;‘;;::&:.D'nl-’ 1172 Domestic deliveries April, 63, Diamond and Pearl Trade. 2.—~They mature at practically all periods. from one to
i § %y b ¥ 427,688; March, 69,852,349; April 1913, &t { o os 3 fifty years.
essure was exerted axalt st Ceniky : Character, 78,158,837, - Exports, April, 82,345.216; | London, May §—Securities weaken- ; g
diin Pacific in I‘iﬂ?"“\e;x’&en&t ~—t Margh, 89,562,166; April, 1913, 85,894, |€d again to-day on continued liquida- 3.—They are offered to yield from 41 to 6] per cent
this had an almost imm bith sl Neéw York, May 8.—After the sharp 727, ,Total consumption, April, 145,772,~ | tion and bear scalping. Afterward a interest. 4
upgn the opening of b‘;;m‘:’:,,_, °smk . declines in the early trading a steadier 849;, March 159,414,515, April, 1913, |steadying tendency developed,
New York and on’the Montre tone developed and before the end of 164,053,564.  Stocks remaining, April, Disquieting influences included the Yield Yield
BaOhange - . bhorlt Dia eating de! & & 8 g‘e‘; “;:;mhuufh some lm!dle';:‘@le::’l; 70,337,001; March, 64,609,319; April, |/Albanian news ‘"dbebfmf lh?’t u‘me g ONTARIO GOVT (An)..4,50%  ST. LAURENT, 0. 5.38%
““Sentimen E o || He e early low ° 9 5,549,162. NO progress was ng made in the N SOU 4 y v
Was bearish, but Che Strainyd FRlAHPBRY . J.4IM. PANGMAN, were made. Missouri Pacific  was | 1/1% 755 Ulster negotiations. | TP BARTON. Oy TP, RICHMOND, B.G. s sor
that nowexist between France and Ger- : . |%0ld on a large scale by a house Consols acted heavy and home rails | BROCKVILLE., O 5.00%2  MEDICINE HAT. :
many, added to the diﬂ'lculttled ;ltr;leadty Who Retires To-day From thel c;\mrl; which has recently supplied the ’ dropped. HESPELER, ONT.. . . .5 000 g * 5.58%
existing in America, had not a e to manship  of the Montreal Stock |gigck continuously .on both advances FOREIGN EXCHANGE American ‘' railroad shares lacked BRANDON. MAN 5.10% VILLE. ONT .5 50
do-with producing the present liquida | . ¢ and ' declines, while the buying was steadiness and <elling pressure reap- TP. BRUCE, ONT. . & 12¢ DIST. N. VANCOU- .
tion, R ive oo S without significance. London wus the peared against Chesapeake and Ohio | Sy NS G 00 VER, B.C., .. 5,509,
G D e Jovik Wik At ThE et ANK CLEARINGS (he Contineny ‘hoanadian Pacific and|Ng . Arvasgements for Exports of |issues.on @ividend fears.  There was | BURLINGTON, ONT. 5.20%  SUDBURY (SEP. ‘
of 2% from the level set at the close B the Continent also supplied that stock. Gold From America Thus a later rise from the lowest figures. | MILTON, ONT 5.25¢ SCH'LS,) ONT 5.789
e the: Hogk Tt SHOW UP BETTER [{here was o general discussion of Far. Canadlati Pacific was subjected to NORTH BAY, ONT. .. 5,257,  TRANSCONA, MAN. ¢ vais
was between that figure and 191, 4 o Ches. & Ohio. dividend prospects, Lon- hammering. ELMIRA. ONT 3. 287 FWTF:\"A‘N SASK. . 00%
though for the ‘mest part 1% to ¥ . don also was a seller of other inter- : " : Mines left off better than the lowest. (',' e 5 ,,,"’ \A\A'A‘I‘.R()U;»'«l;\\ll.( M sw"
below the latter. @ ST da ihe national issues. Kansas City South- New York, May &—l-_nrelr.rn exchange Other sections were easier. De Beers Q'I'I)nl‘k\' “\_I- M "45 S, SASK. o
Decline” in ' Laurentide. +[v ¥ Bank c]ga.rl_nga -1dn 3 an_u 2 (:;moqt ern issues were exceptionally strong. |market opened firm this morning with at 16 11-16 and Rio Tintos at 69 were | ;\I‘M‘R.H;( un.()L l)l;'I'Rli'Ti o
inion Iron shares wefe again -y ook qp%ed ges;gr fa)th ?prf a week | California Petroleum preferred showed | rates for sterling at a point, which it |30 jowar | =LA 8 31X .6.75¢
In"n_u‘: ously weak: 325,000,000 al eah u da' ° little rallying tendency. = Trading was |was said permitted shipments of gold Scattered Liquidation.
C“’”“”“«.f&re(l e TR ago. Here is the record;— har small in volume, all through the af- |direct to London at a profit. N - . T ST > Sy 3
The pugl AP e e P T May 7, lag. C nm.,ess. ternoon with Missouri Pacific the most | No inquiries have been made at the | Weakening and scatte red liquidation WRITE FOR FULL PARTICULARS,.
points IYU ‘. li :(1’ i = | Montreal .. 58,767,958 g.’!g;gs prominent feature. That stock reflect- |assay officé for gold thus far, and, at [throeughout featured lhel rm':nl :teuainn. GLADLY SENT ON REQUEST.,
e “,\ Ay f lhe- .cummon also was Toronto 46‘4:43'“9 e _0 i 3 ed uncertainty over pending financing | officés of international banking house, The gen_eru_lly dl"“'”‘“”‘_ Franco-
Quite a lot o5 | Winnipeg .. 36,829,493 2,210,737 and yielded over 1 point, selling down |it was said that no arrangements had | German incident has c: x.de a N“ll}
sold as low as 28, a-recession. of 14 | vancouver 9,783,981 2,839,564 | (1] 5 3 Been made for such transactions more serious strain in the French dia- A E ME
Laurentide .l’r“ke & ouuple. ?f polnts | calgiry - 3,887,353 879,615 | ™ o nadian Pacitic was also freely | Quotation follow: Sterling cables, |Mond and pearl trade. . ° °
hetween sales, opening at 1754, as | pamonton 3,626,084 436,760 ; 5: 5 .| Consols moved narrowly a shade
4 a closing figure of 177% yes+ J i 3 5 684"4" supplied, and after a fractional rally | 488.10°a 438.16; demand, 487.85 a 467.90; bove the lowest and discounts re- < N
ag .Ium l» .”:,: il i S L ?{(m‘:lltl § 0‘10';5‘; receded to its low point of the morn- |sixty-day bills, 485.40; short francs, ;:r:‘l:(‘l:n(‘d owest: ¢ ! ’ Investment UNION BANK BUILDING, Established
terday. Later a s S 5. | Hamilton 30,852 |, - , e at | 5165 .3 g i = 2=
The process of picking up 0dd lots.| vieporia 833,352 | (% Other stocks generally sold at |515%, less 1-32, and short Reichmarks Home rails flat. Heaviness occur- | Bankers TORONTO. 1889
¢ R. and O. was, continued, the stock” Qriebt r 3689146 290.186 fractional concessions; but the deal- |95% plus 1-64. red In American rallway shares and
of R.a . was e ] 2! tebec’ .. .... 3,689,446 80, P i 2 s Wi - erics ‘'t t: shares ¢
dropping two points at one juncture to | peging 1,938,195 405,645 | K8 wael “‘”.""‘5[ wholly of a profes Londen, May 8—The premium , on |Canadian Pacific in response to New
$ sional character. 141
100%. though toward noon there was:|ggiipax 2,278,877 391,776 god at Madrid to-day was quoted at |York C""dl“"‘f:-‘t i i
a partial recover Saskatoon 1,426,376 756,407 6.05, a decline of .20; Lisbon, 17 un- Mexican rails showed some resist-
zilian  shared in the general |1 ondon 2,166,654 231,567 hanged. Bar silver 'was steady at|ance to the downward tendency, but
weakness, but not to the sameﬁext;l;‘t. St. John 92,147 COMMERCIAL BAR SILVER. 27 1-16 tp-day, an advance of 1-16d, |foreigners and mines were flabby.
The stock sold down % to 76. € I Moosejaw. .. 282,208 < " " 2 Berlin, May 8.—The private rate of | Olls improved somewhat
= ” N York, May 8. — reia 1- * s 3
earning return for the week ending |port William,. . 37,900 vﬂo‘v‘\v"“ '::uuledu'\tg Gs1¢()$milc,‘]:‘l ?lld- discount here is 2%, an advance of. %, Rio Tintos were unaltered at 69, 108 e o
May 2nd, showed an increase of nearly | Brantford .. 61,259 iy e g Nowa A Money is 2% to 3 p.c. Exchange on Continental bourses closed quiet,
. vance of 3 cent. Mexican dollars 45% 3 Incorporated 1869
$10,000—the first of its kind in severad | Bghnaen - . 54,360 | o unchanged London is 20m. 48 pfg. ) ) LONDON CLOSING PRICES
weeks. The figures svere $438,000, as | hbridge 73,631 4 : : :
agajnst xw::mﬁ. i s ‘N"?'“;"St' 167.995 , London, May 8.4 pm. Closing ::‘::::: 'l‘,‘l'.'(:“’l":"d S o zf;’gosg'%
oronto Railway minster ..... 67,995 pinlook:s ‘apital Paid v . . . . o R i
Toronto Railway dropped another | Medicine [lat. 284,342 MONTREAL STOCKS MOVEMENTS OF MONEY Conols, Money 74 9-16. 'II{_“N""";' lj\ll\dﬁ- e - = - e “5;3-3008.0038
point to 133, while the rights sold be- woeare ’(\;EX 02_1' Asked Bid R Consols, Account, 74 11-16 otal Assets - - - - - - $ K N
tween 2% and 25. g O SEORAVED, . p i | . N.Y. N.Y. ; Sais e ™R
Opinion on the floor of the Exchange R = QS[ST?{;II:::W ) lif" ”5-’ dlew. Xork, . May _8«7“"" ‘k""‘"); London. Equiv. Close. HEAD OFFICE: MONTREAL
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e e bureaase. oo, IN MODERATE VOLUME. |B. C. Packers 126 | Thursday, indicate a gain in cash by | Atchison i 335 Branches in CANADA and NEWFOUNDLAND); 35 Branches in CUBA,
e e those bt Jo lm_( - Brazilian T. L. 76%  76% | the local banks of $8,818.431. e 1903 192% PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES.
X L 4 New 'York, May 8.—According to|Canada Car ..... 6 55 The banks gained net from the in- P ‘” 50 51% i -
(rem” Il:e lﬂ:,l:jvle::yr:?;goxigé ard less Dun’s’” Review, bank clearings con- Ditto Pref. 99 terior $7,640,431 and gained from the (,'G&“v_ . 13% 1‘214. LONDON, ENG., Princes Street, E. C. NEW YORK, Cor, William and Cedar Street®
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'; er cent.. b o cl .V ,':‘1 - do.w oR "| United States amounting to $3,017,- |Can. Cottons % 28 26 the rates for time money to-day. 60 Brie .,;,/
“}:‘[' A(I;:tnb\??iljn eing granted a 7 per | 203,976, thus showing contraction of 1.6 Ditto Pref. . 73 72 day funds were 2% p.c. and some busi- l;rle ]'H(' I;f'|' ;2:’:
This rumot has been going the | P:¢; @s compared with the $3,066,634,475 |Can, Converters .. 37 35 ness .in. five and six months money Illinois, Cent. . 110% —— =
ounds little tin ait i of the same weeke last year and of 2.3 |Can. Con. Rubber . ..... 98 91 was -reported at 8 p.c. Kad. & Tex 1614
not. knoin Wit e tme. and 1f 11, 0 untvonred ith' the - correspofiding Ditto Pref 98 97 Other quotations follow, 90 days 21 | -8 & Tex. 154
B ator o whther it possesses - any § FL i Viato  whern $3.089,026.069° wag Can. Gen. Electric 104% |to 2% p.c.; four months, 2% to 3 p.c.; | 4~ & N. . o »
greater foundation than formerly. rted C. Pacific 19¢ 190 8 and 9 months, 8% to 4 p.c A 92% HE ANK O
Cement preferréd has been standing | "°POrted: s ol a}';l el 0% & { o N'flk & West. 1035
liquidation better ‘than almost = anyf=—-— LrowR Rescrve ]'%4% ]':33 0. & W. ., 20% ESTABLISHED 1874
stack on Lhe. Jist. There is a_splendid, 2 %, s . };Ptml; Ll;‘ Ry. 1;’39% ]';i% Penn. 1105 h B ’
broad ket a : oat, sorieEa 3 I, | Rag. 84 1637 ,
)r";:;”. :‘T:l ?8 2(;;”1:1:;::;, Relleiatthis SELLING TORONTO Dom. Canners .. 43 427% MONTREAL SALES M"" Ry. 245 2% s Paid-Up Capital - - - - $4,000,000
céntre. Toronto is disposing of Lau- | RA"_,WAY RIGHTS ‘gom, I;?“ IP:‘:}_ i %U:/‘ %?7 MORNING BOARD. So. Pac. 93%  90% Rest § - - - = - 4,750,000
rentide, Brazilian and Iron in consid- f :Dum 991 ),orp. :f”ﬁ "“"“ Common Stocks— Un. Pac. o 15864 15454 . :
efable quantities, and other securities?|’ . . - R {Dom: Textile i 4% Bell Telephone—81 at 145. U.B. Steel 60% 58% HEAD OFFICE - OTTAWA, Canada
in.a less degree. Application for the New Stock May |  Ditto  Pref. 100 Power—85 at 218%; 25 at 218%. Wabash 1 1
be made Next Thursday. | Dom. Trust Co. 115 110 Canada Car—>5 at 59 PR S
: : |Gould M'fg Pref. *95 Brazilian—225 at 76%: 1 at 76%; 30 INVESTMENT RETURNS.
UNDUE CRE ‘(Special Staff Correspondence.) | Goodwins L'td. 25 at 761¢; 200 at 76%; 285 at 76; 2 at Compiled By Burnett & Co. . ) ) ) )
DlT FOR Toronto May 8.—Brokers are get- | Halifax Electric, R 170 150 15%; 25 at 76; 25 af 76%. Name. of stock. Div. Price. Yield. An efficient bankmg service is furnished by this
ting orders from clients everywhere |Hillcrest Collieries ...... 40 37 ;B 2%: 75 at 121%. Afhal. Copper 6 5 @
ARISH CLIQUE | /"8 s lway Rigt i > Queheo Ry -b at 42%; 75 at 1254 al Sopper, Institution to i
Jto_sell Toronto Railway Rights. Ditto Pref. 87 Canada Cement—100 at 28%; 15 at |Amer. Smelters 4
- Evidently the public has no idea of | Hollinger Gold Mine; 15.50 15.26 29. Atchison % sz B
taking up the new stocks. Ilinois Traction 65 b *acific.—10 a 0; 1 t 190%; | Balti. 1 Ohijo .. 6 1
Sugnort‘ of Mfarkeht at Toronto Due to| The Street is selling the old stock Ditto  Pref. 9214 90 ]U(::,n',[.,olﬁ‘".m']0010,”“,‘991.' el il B 2 H Corporations, Merchants, and
overing of Short Lines Put Out| and buying the Rights, and up to to- | Laurentide 514 % e BE o . 9F Q08 = v : e * 5
k 3 * ) AR R ety 9 6 at 190%; 25 at 190%; 25 at 1905 ; Ches. and Ohio 4
Before Last Break. day, when the prices of Rights and |MacDonald Co. at 1901 ;%mo at 190; 10 at 190%; 300 |Gt. Nor. Pfd, .. 7 Business Firms
; e stock came closer together, there was (Mackey Pref. .......... at 190%; 25 at 190%; 125 at 190. Louisville & Na e 7
Tf’Spe?Ial ‘Stn.ff Corre:pondancg.)l . {2 fair proﬁt in the exchange. Mexican L. & P, Rich, &. Ont.—4 a‘t 102%; 1 at 101; |Lehigh .. .. 10
o n:lr? o, A]n) 8‘.—AA' suppositious With  rails down to 13‘_’1/% and the | Mont. Telegraph 26 at, 101%; 5 at 101; 1 at 101%; Minn. St. P. 7
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Pading: e ese days. Inued very active. N. 8. St'l & Coal .. 101%; 10 at 101. Nor. Pac... st s w0 ooy 6 6 6 0 0 6 6
o o o i | APplication for the new stock n |Ogilvie Miiling . . Toronto Ry.—5 at 133%; 68 at 133; | Pennsylvania .. 6 3 R 0k M SR §  UNION BANK OF CANADA.
g i 8 rations on €| be made next Monday. Ditto Pref. . .. 5 a 333 3 Reading 8 - | o |
short side whereas it is more true that S Ottawa L. H. & P, 146 145 |Can cGon® i g 1087% So. Pao 6 91 H Dividend Notices & Dividend No. 109.
Whatever small support has been tern: P Penmans o 493 Dom. Textile. 40 at 741, ]g( Paul .. 5 99 | & - - mmmﬁ NOTICE is hereby given that a
dered the arket has been due to the R EDMUND OSLER. Ditto 78 ’ Lake of A\v(,‘,‘d 5 a‘l 1»9,&‘ [1,:”,"., Pac, 1;, 156 | 1 O 90 O O ) ) 6 O dividend at the rate of § per cent. per
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o the London market and the obvious frwill return home on Sunday. He is |Rich. & Ont Nav v: R < 78 o 9 iy o Quarterly Dividend. same will be payable at its Banking
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= Canadian securities are embarrasst [ Temple, wha went to Hot Springs to | Shawinigan . 130 |3 at 2%:; T6 o 2% 5 &t 2y 32 ’:L] Compiled by Burnett & Co. NOTICE is nereby given il | Branches, on and after Monday, the
o at chis time, our market is con-|'ses him. Sher. Williams . 126 ; 't 2 $ #1777 | Name of stock. Div. Price. Yield. | Dividend of One and Three Quarters| fret day of June next.
smxfr_(-d to have done fairly well, It Is authoritatively stated that Sir |Spanish River .| dor e Ot ‘ﬁ'w at 1041 [Bell Tele... ..... 8 145 51 | per cent. upon the Paid-up Capital|  mha tramsfer hooks will be closed
i srlluce; are depressed but the amount | idmund is not seriously ill, but that Ditto Pref. MacDonald.—15 at 1%, B. C. Packers .. .. .. 7 132 5.30 | Stock of this Institution has been de-| from e 18th to the 318t of May. hoth
lavrge_c overhanging the market is not hle s udﬂ“ering_ from a rwli;.:_ht c_hill, Mr. | 7 Steel Corp.—25 at 28%; 25 at l‘)mzal‘izm . 6 ?ﬁ T_xir clared for the wu:,-,l,.,.,, Q‘::)rlt:r'.“u::'.! ‘f [];._\iu Jn.wlumlvr-
An e . Gordon QOsler is at Atlantic City. ’ 2 Asked. Bid 50 at 231%; 10 at 24; 75 at 2314 ; t |Can Car .. 4 60 6.6€ | that the same« will be lm.y 4 1 Jur order of the Board, i
xammp_.,r this is the market — = n L § =7 | oase . ‘0817 . IR o R IRA L B Do. pta. .. .. .. 7100 7 Banking Ho in this. City, and at| G. H. BALFOUR, -
for Domj 3 | Toronto Railway .. .. .. 133y 133 23%; at 2314 ; 25 at 23%; 50 at 231 . | , o
Tt nion iron stock, which broke MOLSON’S BANK | Tucketts Toba - b 50 at 23%; 300 at 23. - Can, Cement pfd. 7 90 7|its Branches on and after Monday ’ General Manager.
e % 16W ground. 'here to-day.| | o | Gt ot e ap | 0 Profirn d% 4 Dobent |Can, Cottons pfd... .. 6 12 the 1st day of June next. Winnipeg, April 18th.
he insiders appear to have all-the| The Molsons Bank are opening a Sheselts Tobneco, prd, . 94 referred and Debenture Stocks— | Converters 4 36 The Transfer Books will be closed |
Stock they need for-the t q|branch at Tetreauville, Quebec, to- | TWin City .. ...... .. 106 104 Canada Cement.—104 at 90. v oy o o i “Sixteengh to the Thirtieth
failing any pripast morrow W. Kootenay P. & L. 95 93 Can. Cottons.—25 at 7214. {Can. Pac. .. .. 10190 from the Sixteenth > ‘e S T
to: 235 Support offerings dropped 3 o W. Kooteney, pfd 2 * 104 Dom. Iron.—50 at 82; 270 at 80. [Detroit United .. 6 70 day of May (both 'I‘;r‘5‘|“f\rxx.r~1g::’)l:;').
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m > 3rit. Noy arics 5 zilvie— e JOKELE) .. > 9 i . 91,
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