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Montreal Stock •■* 
Market Soft

• - "~ZTZ.-■ • ■**.'*#

Break in C.P.R. and Iron
Unsettled Most of the 

Local List
URENT1DEWAS LOWER
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COPPER STATEMENT
===

After Decline 
Market Rallies

Earling Trading Markedly 
Sh^rp Decline in Prices, 
Steadier Tone Develoys

C.P.R. FREELY SUPPLIED

C.P.R. Subjected
FRONT RANK 

INVESTMENTS
Copper Producers Statement Out To­

day Shows Big Decrease in 
Copper Stocks.

(By Leased Wire td^the Journal of 
Commerce.)

New York, May 8.—The statement 
of the Copper Producers' Association 
giving production and consumption of 
copper-in the United States in April 
and. comparisons, figures in pounds as 
follows : Stocks previous month, April 
1914,,64.609,319; March 78,371,852; Awl! 
1913u 104.269,270. Production, April, 
15i,5|00,531 ; March 145,661,982; April 
1913, 135,333,402. Total April 216,109,- 
850^..March 224,023.834; April 239,603,- 
172, Domestic deliveries April, 63„T 
427JJft3: March. 69,852,349; April 10,13, 
78,158,837. Exports. April, 82,345,21,6; 
March, 89,562,166; April, 1913, 85.804,- 
727. Total consumption. April, 145,77,3,- 
849; March 159,414,615; April, 191*. 
16L.Q53.564. Stocks remaining, April. 
70,337,001!; March. 64,609.319; April, 
1913, 75,649,162.

'

American Railway Shares 
Also Heavy as London in 

New York Conditions
i 1The unique record of Canadian Municipal Debentures 

properly places them, for safety, In the fi ont rank of 
all Investments.
The following constitute an unusually attractive group 
to select from:

They can bte purchased in amounts of approximately 
3100 and upwards.
2.—They mature at practically all period, from 
fifty years.
3—They arc offered to yield from 4j to 6| per cent 
interest.

MEXICAN RAILS STEADY
:■

exerted against Cana* >

pears T 0 B. 
Better Than Î :Disturbing Franco-German Incident 

Places Mere Serious Strain on 
Diamond and Pearl Trade.

London, May 8.—Securities weaken­
ed again to-day on continued liquida­
tion and bear scalping. Afterward a 
steadying tendency developed.

Disquieting influences included the 
Albanian news and belief that little or 
no progress was being made in the 
Ulster negotiations.

Consols acted heavy and home rails 
dropped.

American railroad 
steadiness and selling pre 
peared against Chesapeak 
issues on dividend fears, 
a later rise from the lowest figures.

Canadian Pacific was subjected to 
hammerin

Mines 1

After a Fractional Rally Stock Fell Off 
to Low Point of Morning—Deal­

ing» Were-of Professional 
Ch

- m*

essure was
Pacific in London, to-d»y, and. 

tMs had an almost immediate effect 
iSon the opening of business both in 
Sfay York and on the Montreal Stock
^on riment throughout the entire liett 

\*as bearish, but the strained relations 
that nowexist between France and Ger- J. 4. M. KANQMAN.
manv, added to the difficulties! already Who Retires To-day From the Chair- 
existing in America, had not a little to manship of the Montreal Stock 
do with producing the present liquida,Excbanoo.

opened here at ,90. a decline'' *****——

of 2'A from the level set at the close BANK CLEARINGS
yesterday, and the range all morning eumir fin nrT-rrn
was between that figure and 191. 7 UllUW Ul DL l i tK
though for the most part Vi to 
below the latter.

Decline; in Laurentide.
Dominion Iron shares wePe again" 

conspicuously weak.
The ; 

points t
in the last two days.

Quite a lot of the common also was, 
sold as low as 23. a recession of 1%.

Laurentide broke a couple of points 
between sales, opening at 176%, 
against a closing figure of 177% yes*r 
terday. Later a sale was made at 175.

The 
of R. a
dropping two points at one juncture to 
100-V4. though toward noon there was;

Nev/ York. May 8.—After the sharp 
declines in the early trading a steadier 
tone developed and before the end of 
the first hour some moderate ral­
lies from YUYield

ONTARIO GOVT (An). .4. ••% 
OWF.N SOUND, ONT.. 4 —% 
TP. BARTON. ONT.. . 4. »0% 
BROCKVILLE. ONT . 8 00%
11ESPKLF.R, ONT........... 6 00%
BRANDON. MAN........_,S. 10% -
TP. BRUCE. ONT.........5 12%
SYDNEY, N.S...................5 20%,
BURLINGTON. ONT. 5.20%
MILTON. ONT............... 5.25%
NORTH BAY. ONT 8 25% 
ELMIRA. ONT.
GRIMSBY. ONT. 5 25%
SUDBURY. ONT. 6 35% 
ALBERTA SCHOOL DISTRICTS

Idthe early
were made. Missouri 
sold on a large scale 
which has 
stock continuously on 
and declines, while the buying 
without significance. London was the 
chief sellers of Canadian Pacific and 
the Continent also supplied that stock. 
There was a general discussion of 
Ches. & Ohio, dividend prospects. Lon­
don also was a seller of other inter­
national issues. Kansas City South­
ern issues were exceptionally strong. 
California Petroleum preferred showed 
little rallying 
small in volu

ST. LAURENT, 0.......... 5 M%
NELSON. B.C................... 5 S0%

RICHMOND. B.C. 5 4#% 
MEDICINE HAT.

ALTA

by a house 
recently supplied the 

both advances

TP.

FOREIGN EXCHANGE shares lacked 
ssure rea 
e and 07

5 s*%
STREETS VILLE. ONT 5 50% 
D1ST. N. VANCOU­

VER. B.C.. 5
SUDBURY (SEP.

SCH LS.) ONT................5 75%
TRANSCONA, MAN. « 00%
ESTEVAN. SASK.............. « 00%
WATROUS. SASK. « 80%

ip-
hlor. p. R.

No Arrangements foi Exports of 
Gold From America Thus 

Far.

There was

eft off better than the lowest. 
Other sections were easier. De Beers 
at 16 11-16 and Rio Tintos at 69 
% lower.

5 25%
1 *Rafik clearings -in Canada 
.week.- 6B(led yesterday were almost 
325,000,000 ahead ' of that of a week 
ago. Here is the record :—

City.
Montreal .. ..
Toronto ..
Winnipeg ..
Vancouver ...
Calgary .. ...
Edmonton ...
Ottawa...............
Hamilton ....

HatlfaS ...

Saskatoon .. .
London .............
St. John ..
Moosejaw............
Fort William, .
Brantford ..

New York, May 8.—Foreign exchange 
market opened firm this morning with 

ng at a point, which it 
itted shipments of gold 

ndon at a profit.
No Inquiries have been made at the 

assay office for gold thus far, and. at 
offices of international banking hduâe, 
it .was said that no arrangements harf 
been made for such transactions.

Quotation follow: Sterling cables, 
488.10 a 488.15; demand. 487.85 a 487.90;

bills, 485.40; short francs, 
s 1-32, and short Reiohmarks

for the

rates for sterli 
was said perm 
direct to Lo

■ .... .6.75% !tendency.
me, all through the af­

ternoon with Missouri Pacific the most 
prominent feature. That stock reflect­
ed uncertainty over pending financing 
and yielded over 1 point, selling down 
to 16%.

Canadian Pacific

Trading was
preferred dropped three more 
■b 80, a decline of eight points

Scattered Liquidation.
Weakening and scattered liquidation 

throughout featured the final session.
The generally disturbing Franco- 

German incident has caused a still 
more serious strain in the French dia­
mond and pearl trade.

Consols moved narrowly a shade 
above the lowest and discounts re- 
hardened.

May 7, 1914. Changes. 
58.767,958 336.755
46,443,449 902,655
36,829,493 2,210,737
9,783,981 2,839,564
3,887,353 679,515
3,626,084 436,760
5,204,961 684,542
3,602,484 630,852
2,817,328 883,352
3,689,446 280,186
1,938,196 405.645
2,278,877 391,776
1,426,376 755,407
2,166,654 231,567
1,723.444 92,147
1,005,967 282,208

974,717 37,900
748,189 61,259
514,285 54,360
488,913 73,531

WRITE FOR FULL PARTICULARS,- 
GLADLY SENT ON REQUEST.

A. E. AMES & CO. •fwas also freely 
supplied, and after a fractional rally 
receded to its low point of the morn­
ing. Other stocks generally sold at 
fractional concessions, but the deal - 
Ings weer almost wholly of a profes­
sional character.

sixty-day 
515%, lesi 
95% plus 1-64.

Investment
Bunkers

process of picking up 
nd O. was continued,

UNION BANK BUILDING, 
TORONTO.

odd lots,, 
ck* Establishedthe sto :Home rails flat. Heaviness occur­

red In American railway shares and 
Canadian Pacific in response to New 
York conditions.

Mexican rails showed some resist­
ance to the downward tendency, 
foreigners and mines were flabby.

Is improved somewhat.
Rio Tintos were unaltered at 69. 108.
Continental bourses closed quiet.

1889
London, May 

rid
5, a decline of 

ihanged.
27 1-16 tjo-day, an advance of l-16d.

Berlin, May 8.—The private rate of 
discount here is 2%, an advance of %. 
Money is 2% to 3 p.c. Exchange on 
London is 20m. 48 pfg. s

8.—The premium , on 
to-day was quoted at 

.20; Lisbon, 17 un- 
Bar silver 'was steady at

god at Mad
6.0

a partial recovery.
Brazilian shared in the general 

weakness, but not to the same extent. 
The stock sold down % to 76. The 
earning return for the week ending 
May 2nd. showed an increase of nearly 
$10,000—the first of its kind in several? 
weeks. The figures /were 
against $428,675.

COMMERCIAL BAR SILVER. but

New York. May 8. —Commercial sil­
ver was quoted at 58% cents, an ad­
vance of % cent. Mexican dollars 45% 
cents, unchanged.

Oi

Bfenden i. .
Lethbridge . . 
New- West­

minster ..........
Medicine Hat.

Total Y.'..

$438,000, as
; '■v i. LONDON CLOSING PRICES.

8. 1 p.m. ClosingToronto Railway 518,494
466,285

167,995 
284,342

London, May 
prices : —

Conols, Money 74 9-16. 
Consols. Account, 74 11-16

MOVEMENTS OF MONEYMONTREAL STOCKSToronto Railw 
point to 133, wh._- 
tween 2% and 2%.

Opinion on the floor of the Exchange, 
seems to have little confidence In the 
ultimate success of ttye purchase pro- 

als. and even those who had looked 
an increase in the dividend to 8 per 

cent., in the event mentioned, are less 
sanguine than they once were. '

Twin City was up % at 104U.. T’’^- 
is talk of the stock, which is now on a.
6 per cent, bqsis, being granted a 7 per 
cent, distribution.

This rumor has been going the 
rounds for some little time, and it is 
not known whether it possesses any 
greater foundation than formerly.

Cement preferred has been standing 
liquidation better than almost

broad

dropped another
ile the rights, sold be-

.. 188,902,933 3,868,025 Asked Bid
Ames Holden ..............
Bell Telephone ..........

Ditto
B. C. Packers ..............
Brazilian T. L. & P. .♦
Canada Car ...................

Ditto
Canada Cement 

Ditto
Can. Cottons 

Ditto
Can, Converters .
Can. Con. Rubber 

Ditto

10% 9 NY. N.Y. 
Ixmdon. Equiv. Close.

Amal............................. 73% 71% 72%
Atchison...................96% 94% 95
B- & 0.......................92% 90% 90%
C.P.R...............................195% 190% 192%
c. & O. . ■. . . 51% 50% 61%
C-O.w.......................... 12% 12
St. Paul.................100% 98
Denver........................12% 12
Erie.............................. 28% 27% 27%
Erie 1st pfd. . . . 43% 42% 43%
Illinois, Cent............... 113 110% ill
Kas. & Tex................ 16% 16% 16
U. & N............................137% 134 134%
NYC............................94% 92% 92%
N’flk & West. . . . 106% 103% 103%
?• * W.......................MX 25% ..
Penn. . . ... . . 66% ,J10% 110%
Rd*.....................................84 16:1% 164%
8*1 Ry......................... 24% 24 24%
So. Fee. ..... 93% 90% »]%
Un. Pao. u i . . . 158% 154% 155% 
U,S. Steel .... 60% 58% 59%
Wabash

New York, 
movements of money for the week 
ended with the close of business 
Thursday, indicate a gain in cash by 
the local banks of $8,818,431.

The banks gt 
terior $7,640,431 and g 
sub-treasury $1,178,000.

Thej-e was no appreciable change in

c. and some busi- 
- months money

May 8.—The known146 145BANK CLEARINGS ARE

IN MODERATE VOLUME.
Pref........... 58

for
126

76% 76%
New York, M 

Dun’s Review, 
tlnue in mode 
this week at all leading 

' United States amountin 
203,976, thus showing 
p.c. as compared with the $3,066,634,475 
of the same wceke last year and of 2.3 
as contrasted With the corresponding 
week in 1912, when $3,089,025, 
reported.

8.—According to 
nk clearings coh- 

rate volume, the total 
cities in the 

g to $3,017,- 
contraction of 1.6

ay
ba

CO 66 ained net from the In­
al ned from thePref. 99

29 28% 12%
Pref.............. 91 90 98%

28 26 the rates for time money to-da 
day funds were 2% 
ness in five and

Pref. 73 72 P.c
37 36
98 91 was reported at 3 

Other quotations 
to 2%

folkPref. .. 
Can. Gen. Electric ....
Can. Pacific ........................
Crown Reserve .................
Detroit Un. Ry.....................
Dom. Bridge ..............
Dom. Canners .....*..........
Dom. Iron Pfd. ...................
Dom. Steel Corp.................
Dom. Textile .. t..............

98 97 low, 90 da 
p.c.; four months, 2% to 
9 months, 8%. to 4

ys 2%
3104%

190190%
1.34%

69%
1.33

011 Lb6 J4L There is a. splendid, 
market for It at 90.

large seller at. this 
centre. Toronto is disposing of Lau­
rentide, Brazilian arid Iron in consid­
erable quantities, and other securitiei/ 
in. a less degree.

69

SELLING TORONTO
RAILWAY RIGHTS

113
The west is still a MONTREAL SALES43

80% 80 MORNING BOARD.
Common Stocks—

Bell Telephon
Pow.er—85 at 218% ; 25 at 218%. 
Canada Car—5 at 69.
Brazilian—225 at 76% 

at 76%; 200 at 76%;, _
75%; 25 at 76; 25 pf 76%.

Quebec Ry.—5 at 12%; 75 at 12%. 
Canada Cement—100 at 28%; 15 at

I 23%
75

Application for the New Stock. May 
be made Next Thursday.

UNDUE CREDIT FOR
BEARISH CLIQUE R!Erhere

—------- Evidently the public has no idea of

szr,;f nt? y-w- „ld s,„ck
B.icr,iasl Bn,!,,L,n” pu‘

stock came closer together, the 
..A. /air profit in the exchange.

With rails down to 132% and the 
Rights around 2%, even business con­
tinued very active.

Application for the new stock can 
be made ^iext Monday.

81 at 145.Ditto Pref................
Dom. Trust Co.....................
Gould M’fg Pref.................
Goodwins L'td......................
Halifax Electric, Ry ... 
Hillcrest Collieries............

100
1115

*95
110

INVESTMENT RETURNS.
Compiled by Burnett & Co. 

Name of stock.
Amal. Copper................. 6
Amer. Smelters .... 4
Atchison........................
Haiti, and Oh)o ..
B.. R. T. . /...............
Ches. and Ohio .. 4
Gt. Nor. IVd.
Louisville & Nashville 7
Lehigh..............................
Minn. St. P. & Soo. .
N. Y, Central................
Nor. Pac.............................
Pennsylvania................
Reading...........................
So. Pac. *=*.........................
St. Paul............................
Union Pac. . .
U. S. Steel 

Do. pfd.

1 at 76% ; 30 
at 76; 2 at28525

170 150
Dlv. Price. Yield.

8.21
40 37

73Pref. ... 
Hollinger Gold Mines . 
Illinois Traction ............

87
62. 15.50 15.25 29. 6 9565 Can. Pacific.—10 at 190; 100 at 190% ; 

10 at 190% ; 100 at 191; 25 at 190% ; 
75 at 190% ; 25 at 190% ; 25 at 190% ; 25 
at 190%; 100 at 190; 10 at 190%; 300 
at 190%; 25 at 190%; 125 at 190.

Rich. &. Ont.—4 at 102% ; 1 at 101; 
26 at, 101%; 5 at 101; 1 at 101%; 25 
at 100% ; 25 at 100%; 1 at 101; 5 at 
101%; 10 at 101.

Toronto Ry.—5 at 133%; 68 at 133; 
15 at 133% ; 33 at 133.
Can. Gen. Elec.—1 at 103%.

Dom. Textile.-------40 at 74%.
Lake of Woods.—5 at 129%. 
Laurentide.—25 at 175%; 175 at 175. 
Detroit.—120 at 69.
Porto Rico.—50 at 59%.
Toronto Ry. Rights.—78 at 2%; 142 

at 2%; 4 at 2%; 14 at 2%; 2 at 2%;
3 at 2%; 16 at 2%; 5 at 2%; 32 at 

'2%; 25 at 2%.
Twin City.—10 at 104%.
MacDonald.—15 at 11%.
Steel Corp.—25 at 23%; 25 at 23%; 

250 at 23%; 10 at 24; 75 at 23%; 50 at 
23%; 50 at 23%; 25 at 23%; 50 at 23%; 
50 at 23%; 300 at 23.
Preferred and Debenture Stock 

Canada Cement.—104 at 90.
Can. Cottons.—25 at 72%.
Dom. Iron.—50 at 82; 270 at 80. 
Illinois.—18 at 92.
Lake of Woods.—3 at 120.
Mont. Cottons, Ltd., 5 at 99%.
Ogilvie.—12 at 114 
Tucketts.—25 at 94.

Bonds—
Canada Cement.—$4,000 at 96.
Can. Cottons.—$1,000 at 81.
Street Ry.—$400 at 100.

Banks—
Commerce.—10 at 208%; 14 at 208%;

1 at 208%; 1 at 208%; 4 at 208%;
27 at 208% .

Molsons.—4 at 198.,
Montreal.—3 at 240.
Royal.—2 at 223.
Union.—7 at 144.

Mine
Crown. Reserve.—1,400 at 1.40; 100 

at 1.39; 600 at 1.38; 1,100 at 1.35.
Hollinger. — 400 at 15.70; 300 at 

15.62%; .200 at 15.65; 200 at 15.60; 100 
at 15.55; 200 at 15.50.

6Pref. 9192% 90
175% 175
H% 10%re was

Laurentide 92
MacDonald Co. .
Mackey Pref...........
Mexican L. & p.
Mont. Telegraph ............ 136
Mont. Tramways 
N. S. St’l & Coal .
Ogilvie Milling . .

Ditto Pref.
Ottawa L. H. & p. ___  i46
Penmans 

Ditto

60 8.
:(Special Staff Correspondence.) 123 5.69

5.18
7.19 
5.69 
5.37 
6.36
6.40 
4.84 
6.59 
5.05 .
6.41 
8.33 
6.48

68%
hJrT0' MaV 8—A SUppOSiUou's 
bear clique is coming In for a great 
ueal of undeserved

13547 37% 139135%diva" 12.1216„ credit these
hading values are being attri 

to the activities of operations on the 
short side whereas it is more true that 

smal1 SUSP"» has been ten­
dered the arliet has been due to the 
covering of small short lines put out 
before the last break.

the actue nervousness 
f.L,ondon market and the obvious 

ract that some people there Interested 
ed /«Purities are embarrass!

aL Y vtime- °ur market is con­
sidered to have done fairly well.
of stoev nr<“ depressed but the amount 
Ot^tock overhanging the market is not'

fo^Do^f?Ple °f thls ls ‘he market' 
into mw'u r°n stock' ”M=h broke 
The in.H kround here to-day. 
«lock ,!, 8 appear ‘O have all the 
fa/line- need for the present and
to 23% SUPPOrt offerin*s dropped

As stated
localnt° Railw

9363% 62 110117 113 $ æ æ b h « n a » an £ hh « »i a æ ts u b æ be n æ æ 9i j#

| Dividend Notices jjj;
IfflBBBBBeBKiffUBHiiar.aieiiEgfiBBBBBB* j

111 UNION BANK OF CANADA.114
105145 91SIR EDMUND OSLER. Dividend No. 109.

NOTICE is hereb 
dividend at the rate 
annum on the 
of this Institu 
for the current quarter, and that the 
same will be payable at its Banking 
House in this City, and also at its 
Branches, on and after Monday, the 
first day of June next.

The transfer books will be closed 
from the 18th to the 31st of May, both 
days inclusive.

I V order of the Board,

49% 99Pref, .................
Penn. Water & Power
Porto Rico ......... ..................
Que. Ry, L. H. & P. . . . .
Rich. & Ont. Nav................
Smart Woods Pref. ... !
Shawinigran ..........................
Sher. Williams ..............
Spanish River.....................

given that a 
8 per cent, per 

paid-up Capital Stock 
tlon has been declared

y„,80% 78 156.. (Special Staff Correspondence.)
Toronto, May 8.—Sir Edmund Osier 

He is

75 72% 5 60 THE (fuEBEC BANK. 

Quarterly Dividend.

60 59% 7 10812%'wjll = return home on Sunday. 
;:accofmpanied by his physician, Dr. 
Tejnple^ who went to Hot Springs to

X. JJv is authoritatively stated that Sir 
Is not seriously ill, but that 

ffering from a slight chill. Mr. 
.fitiF-dpo Osier is at Atlantic City.

12%
100% 100% LOCAL INVESTMENT RETURNS.

Compiled by Burnett & Co.
Name of stock.
Bell Tele...
B. C. Packers .
Brazalian .. .
Can Car .. !.

Do. pfd..............
! Gun. Cement pfd. ... 7
i Can. Cottons pfd........... 6
| Converters .
Can. Pac. ..
Detroit United ..
Dom. Bridge..............
Dom. Coal pfd...............
Dom. Iron pfd...............

Dom. Textile ..
Dom. Textile pfd. ...
Illinois Traction ___

Do. pfd...........................
Laurentide.....................
I .dike of Woods .. ,.

Do. pfd...........................
Mackay............................

Do. pfd..........................
Mont. L. H. & Power 10 
Mont. Cottons .. ! .

Do.

131% 130 NOTICE is hereby given that a 
Dividend of One and Three Quarter : 
per cent, upon the Paid-up Capital 
Stock of this Institution has been de­
clared for the Current Quarter, and 
that the same will be payable at iti: 
Banking House, in this . City, and at 
its Branches on and after Monday 
the 1st day of June next.

The Transfer Books will be closed 
i^h to the Thirtieth 
h days Inclusive).

B. B. STEVENSON, 
General Manager.

Div. Price. Yield. 
8 145 5.51
7 132 5.30
6 76 7.89
4 60 6.66
7 100 7.

90 7.77 
72 8.33

4 36 11.11
..10 190 5.26

6 70 8.57
7.07 
6.79 
8.75

round
to mil

11 10
Ditto Pref.hte 45

/Stocks.
Asked. Bid. 
133% 133

30%
Toronto Railway................
Tucketts Tobacco .... 
Tucket ts Tobacco, pfd.
Twin City ...........................
W. Kootenay P. & L.
W. Kooteney, pfd. . . ... 
Winnipeg Railway .. 
Windsor Hotel..................

MOLSON’S BANK.
The Molsons Bank

at Tetreauville,

O. H. BALFOUR, 
General Manager.$ opening a 

Québec, to-
94branch Winnipeg, April 18th.106 104morrow. 95 93 from the Slxteei

101 day of May (hotelsewhere, the action of 
. ay ia expressive of the 

market of the Public -on the
U h"Lder= are

rnakimr o f and the operators are 
stock clrLdUni the échange. The 
the riirhtl d !,88 for board Iots and 

C p !» clo8-ed at 2 9-16.
Brazilian 8bld ^ to 189*-

NEW YORK STOCKS 197 192 8 113
7 103
7 80

100 85
Banks.

Brit. Noj-th America .. 
Commerce .. .. ..
Hochelaga.............................
Molsons .... .. >
Montreal.................
Quebec .. .. . .. ..

THE BANK OF OTTAWA.

Dividend No. 91.

NOTICE In hereby given that a 
dividend of Three per cent., being at 
the rate of Twelve per cent, 
nuro. upon the paid-up capital stock 
of this Bank, has this day been de­
clared for the current three months,, 
and that the said dividend will be 
payable at the Bank and its branches 
on and after Monday, the First day 
of June, 1914, to shareholders of re­
cord at the close of business on the 
18th day of May next.

By order of the Board.

Quebec, 10th April, 1914.
RAILWAYS.

Open High L^>w Close
150 75 8.
208%
152%

101 6.93
65 4.61
92 6.52

175 4.57
130 6.15
119 5.88

79 6.32
68 5.88

219 4.56
4 52 7.69

99 7.07
136 5.88
78 6.41

6 65 9.23
8 116 6.89
7 114 6.14

146 5.47
4 51 7.84
6 80 7.60

74 6.*40
60 6.66 

8 101 7.92
6 131 4.58

Atch., Top, &
S.F: 94% 94% 94% 94%

Bal. & O. Com. 90% 90% 90
Brook. Rap. T. 91%

Ches

THE BANK OF TORONTO.
23990%

92 91% 92
... f90% 190% 189% 190% 

es. & Ohio . 51% 51% 49 49%
Chic. M. &
r St. J*. ......... 98 98 97% 97% Bel1 Telephone ..
Erie . ,. 27% 27% 27% Gan. Cement ... .,
Erie Pref..........  42% 42% 42% 42? Canada Car...........

N£W president- for &>£*.-;: v. ;;
the stock exchange "

Mr.’;J|'nJ'Th,tP,OfF,*n “ Succeed»d N- Y. Central 91% 92% ■ 91% 92^ Lk,min'on Cotton". .
'ii V?1 . W'C« by .Mr. Norfolk and * * 924 Dom. Canners............
H «land B. Macdoug.il. Western .. 103% 103% 103% 103% * 8. ...

of^Lsrs'V' Pa"gman, of the firm' Reading0'. " }e4% 184% Î2Ï D Textile E. .!*
and Co- retires from Pennsyl. . 110% 110% nov rin? Ketwutin Mill .

^n^l7Zn!the “Dnlreal S,M*- - 24% *£$ ’ 4* V‘ <£ W“uds..............
7 nnua' mee,,ng thta 3CÏÏ-J5T • 91W »«« Sïïi STc,...................

eSs Psla?d B’ Macdougall, of ' 'Pacific ... 15 ,, Mtx. L. & p. .. ... .I'M* Is hi. s™Ce“”Cdlth and C°m! tihiohP' ' 106 105 »°5 105 Mo"l' St'Ty.................... Per. Crown Mines Ltd...

»nSmaBv°ard M»™n, '=r the WurtriaT^' 155 ^ ««S “ it Tc^i V "

'• M* 26% 26 26% •• - '• 10» 1114 cZ. pïc. NoTes". " "
; n* II* II* ïi» oJwM.SÏÏa".." ï?3 % “-••••

"eau and HopedScott ' G‘Ult' A' BrU" Am s°Cw ' ' 27* 27* 29% 29% ^“0™'"'''..................... JJ. 88% Mex. Mahogany & Ruh-

' : «H îî# M% ?hrrwi„KW,Way " ' ' SSi. Ôk! !

S ■ : iS* rs p”
f”0"d to be impractical” eC,IOn waa plaid s,eet ' 122 122 122 122 W.' Kootenây .". " " ” "^“tonds* PaP" °"

'Afris!**stêei. «» «H ZSZSS,:-,:- ,1“ s» ^pÆ»^

«U WmntilteTSSft» .Sy*----. •• “- "*9% se* MX- .........."'»«• Way. Oomi^HS ai 3P«. '.m bl,v. .

"Andtaccrdie<lBtoureati-0tntfQ11S ^ M

_ touched a
Hnm" Eng,lah filing. 
Hollinger broke to 15.6

InTwr0"'0"”"*

Dividend No. 131.new low at 222%
4 143144 NOTICE is hereby given that a 

Dividend of Two and Three-quarter.i 
Per Cent, for the current quarter, be­
ing at the rate of Kleven Per Cent, 
per annum, upon the paid-up capital 
stock of the Bank, has this day been 
declared, and that the same will be 
payable at the Bank and its /-Branches 
on and after the 1st day of June 
next, to Shareholders of record at the 
close of business on the 15th day of 
May next.

By order of the Board,
THOR F. HOW, 

General Manager. 
The Bank of Toronto, TORONTO.

April 29th, 1914.

0. Crown Re- 
_.at 1.35, Nlplss-. 

8haqe weak, as was Dome. 96%99
96% 95

Pfd........................... 7
Telegraph .... 8

Mont. Tram. Debs. .. 5
Nova Scotia Steel ..
Ogilvie..............................

Do. pfd............................
Ottawa Power.............. 8
Penmans ..

Do. pfd. .
Penn. Water & Power 4
Portq Rico................... 4
Richelieu ..
Shawinigau
Sherwin Williams pfd 7 100
Steel Co. of Can. pfd. 7 75
Toronto Ry.
Tucketts pfd................... 7
Twin City

104

80

90
GEORGE BURN, 
General Manager.

98
100 Ottawa. Ont.,

April 14th, 1914.84%
ho-

99
100 MONTREAL UNLISTED NO FURTHER FINANCING

FOR SEVERAL MONTHS.
101

7.102
9.33

8 133 6.01
New York, May 8.—It is understood 

that .the bonds of the Chicago 
western are being disposed of

Sellers. Bu yers.
.87

BANK OF MONTREAL.94 7.4490 6 105
Winnipeg Electric .. 12 195

5.71
6.15

North-
NOTICE is hereby given that a 

of two-and -one-half per 
cent, upon the paid-up Capital Stock 
of this Institution has been declared 
for the three months ending 
April, 1914, also a Bonus of On 
cent., and that the same will be 
able at its Banking House in 
City, and at its Branches, on and af­
ter Monday, 
next, to Shai 
April, 1914.

By order of the Board,
FREDERICK WILLIAMS-TAYLOR, 

General Manager. 
Montreal, 24th April, 1914.

nd15 95 for about a 4% per cent basis.
They are 

issue of
were outstanding prior to this sale 
$53,327.000.

The mortgage provides that bonds 
Issued under it 
refunding as well as 
Improvements.

No doubt the proceeds from the Is­
sue of bonds that have Just been sold 

provide the company 
t funds to meet its requirements 

for the time being, and it will not 
be necessary to do any further fin­
ancing for several months.

Dividend
. 105
* * - V 28

re a part of an authorized 
$165.000.000, of which thereSTOCKS AT WINNIPEG.

(Special Staff Correspondence.)
Winnipeg, Man., May 8.—Thirty 

shares of Union Bank were sold to­
day on the local stock exchange at 
143, the asked price being 144.

Twenty-five shares of Great-West 
Permanent changed hands at 
there being a spread of three-qu 
of a point between the bid and asked.

Ten shares of Empire Loan went at 
108. The asked price was 110, which 
Is about what the ^tock has been seU- 
Itig at recently.

28 30th

23
39% 39 be utilized tot 

r additions and
y
to48% 73

73 the First Day of June 
reholders of record of 30th31% 31 128,
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$3,017,333.33
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mada, including 
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of the world

illers* Cheques

RANCHES
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$7,000,000 
. . $7,000,000

Vice-President 
ard Turner 
ilton Merritt, 

M.D.

fgotiable in 
Id.
dominion of 
1 the World, 
ment where 
the highest
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McGill Sts.
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ice-President.
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goods to all 

Dominion

h the Euro- 
the world

Manufac- 
Office for a
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j Office: 
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.0. ' ■
ILL
IÊN

- O'
L060,000 
1,911,050

K
1,000.00
',000.00
1,547.61
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The ROYAL BANK of CANADA
Incorporated 1869

Capital Authorized 
Capital Paid up 
Reserve Punds- 
Total Assets -

$25,000,000
$11,560,000
$13,500,000

$180,000,000

HEAD OFFICE : MONTREAL
E. !.. PEASE. Vlce-Pre»ldent and (ieneral ManagerH. S. HOLT. President.

335 Branches in CANADA and NEWFOUNDLAND; 35 Branche, in CUBA, 
PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES.

LONDON, ENG., Princes Street, E. C. NEW YORK, Cor. William end Cedsr Street*

SAVINGS DEPARTMENT at all Branches

The Bank of Oti aw a
ESTABLISHED 1*74.

Paid-Up Capital 
Rest | -

$4,000,000
4.750,000

HEAD OFFICE - OTTAWA. Canada

An efficient banking service is furnished bv this 
Institution to

Corporations, Merchants, and 
Business Firms

:

* 
.

*

5£
ss

i
|S

3S
l | 

SS
slï

SS
» 

K
 * 

tr<
K

 
s:


