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NEW STEEL POLICY ADOPTED AT OTTAWA.
A radical step has been taken by the Govern­

ment at Ottawa, to insure adequate production and 
proper distribution of iron and steel raw materials 
in Canada to meet war and industrial needs. An 
Order-in-Council has lieen passed empowering the 
War Trade Board to co-ordinate the manufactur­
ing capacity of Canadian iron and steel factories 
and distribute orders among them according to 
the capacity of the individual factories to take 
care of the orders to the best national advantage.

Generally, the War Trade Board is authorized 
and instructed to see to it that the basic raw 

Annual Subscription, $3.00 Single Copy, 10 cents, materials of manufacture in Canada, both foi-
munitions and for industrial purposes, are turned 
out to the greatest possible economic advantage, 
and with the best possible distribution of supplies
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MONTREAL, 4 BID Aï, SEPTEMBER 11, 1»I8

BANK OF MONTREAL SHAREHOLDERS of labour and material*.
RATIFY PURCHASE OF BANK OF The War Trade Board will exercise supervision

BRITISH NORTH AMERICA over the iron and steel industry analogous to that
The agreement for the purchase of the Bank exercised by the Railway War Boardiovei: the rail- 

of British North America by the Bank of Montreal *'*ys- Each °°"?fany will «till, of couise retain 
was unanimously approved at the special meeting its corporate entity and kokafter ito own f.nan- 
of the shareholders of the Bank of Montreal held ='»1 arrangements and n^^gemcnt ^ he etofore 
on the 10th instant. As the shareholders of the But the flow of orders W' ‘^n 7nu'^ (i yw ^ 
B. N. A. had similarly given their approval to the War Trade Boa.-d so as to prevent congestion v.>tl 
terns offered by the Bank of Montreal, applies- any one particular company, and iwss.bly a so s<, 
tion to the Governor-General in Council for his 118
approval, in accordance with the provisions of the commodities by individual comPa ; ...
Bank Act, will now lie made in due course. A pre- to speeding output and gene, ally leguh.ting sup- 
liminary step will lie the formal publication of a P'Y and demand. , . , , ,£*» «' "■« »*-«" - -*• jkwsl sanitc-.

ada, and with an enormous demand to meet the 
munitions orders in sight for the next twelve 
months, it has been found necessary to provide 
for the Government control and supervision of 

full and the iron and steel industry in each country, 
careful consideration over an extended period. Similar wtion has already been taken at 
that it was in the beat interests of the Bank to Washington to regulate iron and steel output n 
acquire the Bank of British North America. Our the l nited States, 
action would also correct an anomalous situation 
in the Canadian banking field by eliminating the THE GENERAL FINANCIAL hill A I ION.

toWÏÆÜlw ’">t •» » l«om in ISSÏttBûîSiBtl «*, «Ay SlSSSS. îïi Spwj nnd brought tv , «redit i, » rigorounly ror»-™,. J/TL'.'.Km,' 
successful conclusion recently with the result that good news comes from the French I'aUlefirids. 
the dii-ectoi-s of lioth banks entered into a provi- would-be enthusiastic PWchaaera of stoc **. 
sional agreement, subject to their shareholder1 margin will likely have to hold then enthusiasm 
ratification. A copy of the agi-eement is lief ore m bounds until circumstances yrmitthe> |»ank®™ 
vou, and your director# feel that you will consider to loosen their puree *tri"*V L„
the terms advantageous to us and equitable to «me lit mESX# Î number

” "Briefly, the Bank of Montreal purehases all of our prominent i^trial stocks .^oml su|»tan- 
the assets wherever situated and assumes all the tial advances. The fwntly an V
liabilities of the Bank of British North America the New York banks to 'end. ®n '^‘It
for the consideration of £75 cash payable in Lon- ances, is now- in operation. ^ 8 n 8 
don for each share of the Bank of British North call on acceptances at iVt per«Luoa«™“* 
America of the oar value of £60. the 6 per cent, rate exacted foi loans on stock

"The shareholders of the Bank of British market collateral. It 
North America have the option of exchanging large amounts will he employed in this form at
their holdings of Bank of British North America present. N Y .
stock of the par value of £50 for two shares of In their Saturday statement the New Y oi k
Bank of Montreal stock of the par value of $100 Clearing House banks reportedMWirnwerve 

“ $119,800,000; an increase of $14,200,0(8) in reserve
"A preliminary examination of the business of in Federal B^rve^anlrt^ increase inden-.o of 

the I>ank has justified our opinion of its sound- 000 in net demand deposits, and an .ncrease oi 
ness and the terms on which your directors have $3.800.000 in excess reserve-bilmgm* the ugg.t 
agreed, with your approval, to take it over." gate thereof up to $68,700,mm.

raw

In submitting the resolution in approval of the 
agreement to the shareholders of the Bank of 
Montreal yesterday, the president. Sir Vincent 
Meredith, said:

“Your directors decided, after very

on


