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Comspmideete.ROYAL-VICTORIA LIFE.
The Royal \ ictofia Lite Insurance • onqiany having 

•vlrrtnl several large share ladders of the company as 
local directors at Toronto, a meeting "f «he Toronto 
lloanl «as helil at the l ompanys office,». King stre t 
ixest, on Friday, lor the |>nn>ose of .«•ganizatioii lie 
Hoard is constituted as follows:—Chairman. Mr I ho 
mas W Tavlor, late chief justice of Manitoba. |>resi 
.lent Manitoba Trust Co.; Mr W .1 Cage, president 
\\ 1 Cage ( oinpany. Limited: Mr. Donald Mackay. 
president Gordon. Mackay and Co., Limited, vice pre 
aident t tntario Hank; and. also. Mr. K. H. « Jsler. 
M l',, director C.l’.K . vice-president Dominion Hank. 
Rev. K. II Warden. 1) I «.general agent and treasurer 
1‘rcshytcrian Church in Canada, who are directors on 
the head office hoard, and resident in I'oronto.

w. ,1, Sold W.IM rsspoMlWs (vr .tow. ."l>r,w«a V, «.r»S|»»d«,l.

LONDON LETTER.

jutli November, ifcjq.

1 ix.xm 1 •

one important side of uietr- politan business that 
ha- for a long tune been in a very sleepy condition is 
that concerned with the docks, The matter is being 
brought into 1 i .nimieiice through the proposition lot 
the amalgamation of the London and M batlicnm 
Dock t oinpanv, with the Last and West India Dock 
Company. Notwithstanding that the trade of this 
port has incnasvil tremendously «luring the last tin 
wars, ami that the average tonnage per vessel lias 
•gone up about fifty per cent., the profits of the dis k 
st.H kholders have gradually shrunk I he joint m ht - 
xxliiel, stood at $-\<V5.ooo in -*.7 have subsided so 
much that for the first half of the present year tiny

CANADIAN LIFE MANAGERS ASSOCIATION.
The annual meeting of the above association was

Mr. A. (i. Ram
say, president of the Association, occupied the chair. I only amount to $1.195.000.

xx ere discussed in con I •

held m Toronto on the “tli instant

Several important matters
nrctiou xxitli the new rates, remuneration of agents. 

The following officers were elected for the etistt 
mg year:—Mr. J K. Macdonald, President ; Mr. W. 
M. Ramsay. Vice-President, and Mr. II Sutherland, 
Sec. Treasurer. There was a very large attendance

The directors think that amalgamation will do good, 
but Ibex al« I are asking parliament for permissm 
lex x dues up -it the barges and lighters, and their 
cargoes which, at present, arc allowed to use the dock- 
gratuitously. These barges amount for the docks 111

•.........."r r:: I
the 1 resident, Mr V !.. Ramsay. an | n,||u. chairman of the India Dock, de

dares that the prosperity of the Mersey Docks at Livir 
i„h.1 is owing to their jiower of levying such dues 
M,I,milling must be done, as the position of affairs is 
becoming critical. With expanding trade and 110 
means of extending dock area here through xvant of 
capital, and no means of raising camtal. oxx 
jug to non profitableness consequent upon legal 
restrictions in the way >ii levying dues, the ditek 
e minimes see bankruptcy looming ahead. The In 
tVa comparu lias once before bad an official receiver 

The London Dink's dividend this year is only

«11 I"etc.

to present
illuminated address at a banquet in the evening.

NOTES AND ITEMS.

Tin Dike» togs ok iiu Si anpakp Like (»ki ui 
bave appniited Mr. John Ilogbetl, assistant secretary 
at the head office.

The OtE.xs Auihkm ami Gvakantee has ap 
pointed Mr Arthur Lillie to take charge .4 the easit 
altv and Meant boiler departments of the American I 11 
branch, and Mr. Sidney Moon to take charge of the two per rent, 
liability department limit these gentlemen are ae 
knowledges! experts in their business. inordinateThe evil of men acting as directors to an 

numbers of companies is one that periodically causes a 
sensation. W lien these gentleman have decorated 
names and savor of the old aristocracy, one can

CouMt.Ki 1x1 Union Asst k xn< i Company, Ltii.
The ( ommvrvial Union has decided to apply for leave 
to bring in a Hill to remove doubts as to the jsixxer o! I ih-rstand their being in demand as boaril ornaments, 
the Director- to invest money s or securities bel uging Hut in other eases we are driven to search for other 
to the company's life fund either in the name of the reasons. I or example, there is Edmund Davis who 
eomixanx or in the names of trustees, and a- to the „t- twenty four directorates. Altogether, he has 
imwer o( the trustees of the life fund to transfer to the I |h4|k-<I to form forty five companies. The evil side of 
company moneys or securities now held by <c vested I this multiplicity of direction is shown in the history of 
in the tru-lee-. and to indemnify the latter in rc-pcct I these forty five issues. F.lcven have been liquidated : 
o| any such transfer, or to confer directly by the Hill I thirteen still exist with more or less adverse balances ; 

the directors and the life trustees respectively I four pr pcrtics have been abandoned; one lias been 
anx similar powers or | “leconstntctcd;" three are doubtful; two arc actually

at all is to be got of the rest.

1111

upon
"such 1 lowers as aforesaid.
Other powers in relation to the life fund < T the com | profitable anil no news 
pane, and the moneys and securities belonging to that 
fund." The Hill xx ill also provide, if thought expedi 
cut. for the transfer of moneys belongin'' to the lifv 
fund to a special trust account ( r the exclusive sectir 
it v of the holders of life policies and annuities, and for 1 company pr< 
exemptin'» 1 fell moneys and securities, from liahil'tx I legitimate theatres are noxy fast following in tluir 
for anv debts, etc., of the company in connection with I track The Lyceum flotation of last Spring was the 
any business other than their life assurance business | latest instance until this wreck when rumors began to

or

Music Halls or Theatres of variety were the pion
eers in the new flourishing business of limited liahil'tx 

«motion in the entertainment world. The
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