
advance <>f over $2o,wx>,<xx) in foru^n dq 
The tanks have comidcrahly increase,! during h< 
period «heir ratio of res, «,, ,-aid-u,, capital, winch ,s 
largely accounted for h> the many .sst.es of ne« 
it at to which reference is made Mow. at big I 
iums. At Dcccnher hjo*. the im.^rtton of r«*t 
t.. the paid-up capital of the hanks was just above „

• by December .V las,, it had Iteen raised to tf 
Circulation has made tremendous strides 

! from $73.000,ax, (l<)o8) to $«10,000.0.» d',12). the 
greatest advance being in ,<„«. Asides tins adva.uc. 
there was las, year the issue of $5 «.overumen h K 
Which account for an additional $,,.om.ooo of itr,illa­
tion at December 31 last. , ,

It would seem to Ik- necessary that the banks should 
continue the policy of freely increasing tlu-.r capitals 

the increases of capital were nu t 
that the hanks 

The

an

p.c.
per cent.

In 1909and lyio
driblets, and it is only in 1911 and "H - 
have adopted a freer policy in this respect, 
aggregate increase in paid-up capital for lit four 
tears is $.8,424,000. The conservatism of the hanks 
in regard to the increase of their paid-up cap aK 

Ik- readily understood. In the interests of the r 
dividend standards i, is necessary that caution should 
Ik- used in this matter. A reduction by a <- id.....
hank of its dividend rate has not taken place for - 

announcement of this kind t<>
>lls-

can

long that were
now made, it would be likely to arouse grave 
melons. Hut the adoption of a |»dit> w it 1 
Is muses are paid in good years, as is now lieing done 

several of the banks, would seen, to render this 
formidable. S<> conservative a hanker 

of the Canadian

an

by
difficulty less
as Mr. Laird, the general manager 
Hank of Commerce, at the recent annual meeting, 
emphasised the necessity for additional capital

the increasing demands for bank note currency.
to he in fact a logical method 

the banks, which pro- 
With this and

meet
ami this would >eem 
of meeting the demands upon 
mise to continue exceedingly heavy, 
a renewed free flow of capital from abroad, the 

should continue to show very largehanks' resources 
increases.

Announcement is made of the rrtiren ent on 1™ 
sion of Mr. Robert Inghs, for the p« - f
manager of the To«mto branch » the Hank ^

T.ironl”, Mr l.rf. h.,1 J™ .J VrXÏ'»'

, .11 /««*............ t,, '

\ incomer Victoria. Hrandon and \\ mmpeg.
I'A, '« sa. .M-aan.l llia'lilS^ ""yVu'ing will
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