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*Decreasy

an advance of over $20,000,000 in foreign deposits.
The banks have considerably increased during the
period their ratio of rest to paid-up capital, which s
Jargely accounted for by the many 1ssues of new cap
nal, to which reference 1s made helow, at l\igh prem
iums. At December 31, 1goR, the prupnninn of rest
to the paid-up capital of the banks was just above 77
pes by December 31 last, it had been raised to 03
per cent, Circulation has made tremendous  strides
from $73,000,000 (1008) to $110,000,000 (1912), the
greatest advance heing in 10911, Besides this advance,
there was last vear the issue of $35 Government hills,
which account for an additional $0,000,000 of circula
tion at December 31 last.

It would seem to he necessary that the banks should
continue the policy of freely increasing their capitals
In 1900 and 1910 the incfeases of capital were mere
driblets, and it is only in 1911 and 1912 that the hanks
have adopted a freer policy in this respect. The
aggregate increase in pudap capital for the fou
vears is $18,424000. The conservatism of the hanks
in regard to the increase of their paid-up capitals
can be readily understood. In the interests of thei
dividend standards it is necessary that cantion should
be used in this matter. A reduction by a Canadian
bank of its dividend rate has not taken place for so
long that were an announcement of this kind to be
now made, it would be likely to arouse grave St
picions,  But the adoption of a policy  whereby
honuses are paid in good years, as is now being done
by several of the banks, would seem to render this
difficulty less formidable.  So conservative a hanker
4o Mr. Laird, the general manager of the Canadian
Bank of Commerce, at the recent annual meeting,
emphasised the necessity for additional capital 1o
meet the increasing demands for bank note currency,
and this would seem to be in fact a logical method
of meeting the demands upon the banks, which pro
With this and

a renewed free flow of capital from abroad, the

mise to continue exceedingly heavy.

banks' resources should continue to show very large

MCTCASes,

\nnouncement is made of the retirement on_pen
qon of Mr. Robert Inglis, for the past twelve years
manager of the Toronto branch of the DBank of
British North America, after a service in the bank
of over thirty-six years. Before taking charge
Toronto, Mr. Inglis had been manager for some years
at London, Ontario, and before that at Fredericton,
N 1. Mr. Inglis' health has not been good of late

He will be succeeded as manager of the Toronto
pranch by Mr. G. F. Laing, son of the late Mr. J.
1. Laing, provincial auditor of Ontario.  Mr. Laing
entered the service of the bank at Toronto in 1880,
and subsequently served at London, Ottawa, Kaslo,
\'ancouver, \ictoria, Brandon and \Winnmipeg. In
1903 he was appointed manager at Yorkton, and since
1907 has been manager at Calgary. Mr. lLaing will
take up his new duties in Toronto about March 1.




