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jtany A and company “B” each having a policy 
reserve of $5,000/xx> on a 3p,c. basis. The aver­
age rate of inter<*st earned by company “A” is 4*4, 
and by company “B" 5 p.c. The surplus for the 
year arising from interest to company “A” would, 
therefore, lie $37,500, and for company “BM $75,000 
Assuming that this surplus i> returned to policy- 
holders, it will lie realized how, other things Iteing 
erpial, the c<>st of insurance to policy-holders in 
company "B" would Ite materi ^v less than in 
company “A”

•Some interesting figure-. were given demonstrat­
ing the reduction in the rate of interest in recent 
years 1 hat this reduction has been general in its 
character was shown by the following table setting 
forth the average rates of interest actually realized 

,s<*> !>>’ Canadian, Australian, United Statessince 
and British connûmes : —

estate I* divided into (.) real estate acqmrod bv 
foreclosure and (2) real estate purchased f,.r )1(J 
and branch office purpcc.es with full particular. frr 
each class; that revenues from mortgage loans „„ 
real estate be so given that the average rate „f ,n. 
terest earned may he deduced; that the time and 
rate of interest for each call loan be given; that 
the ordinary leans and the loans made automat,- 
cally to policy-holders he set forth separately, and 
that quinquennially detailed schedules of \l'\KV 
hums lie submitted to the department to enable it 
to check "amount lent” with the "reserve value;' 
that "lx.nds" and “stocks” lie set forth separately ; 
that the former lie segregated as Government, muni­
cipal and corporation, respectively, and that 
details of interest, dividend and maturity be

fuller
given.

QUERIES' COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies t , cor­
respondents. Letters should lie addressed to The 
Chronicle, Enquiry Department, Montreal ” 

Answers will only lie given to such communica­
tions as hear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise 
his own discretion.

I be percentage of investment in mortgages 011 
real estate lias declined from 1702 to 25.85, and in 
bi.iiis , n collaterals the decline has hern from Q.75 

Railway company del tentures have great­
ly increased in favour, the jierccntage of investment 
having grown from 2.24 to 14 82; railway stocks
haw also participated in the growth of popularity, . , , _ .
the percentage liavcmg grown from f/i to 261 and , c ' " S’ Quebec.—The appointment , f
"Ollier .S.„q.a„v" deU-ntures mm-as.xl tjnm, 8, transfcr aK«Hs and registrars for the transler and
and t So to M2 and 745 pc, respectively. Bank n‘K's'rilU,,n "f the certificates of stock companies
s„<ks show slight increase. " ls ;l «^«'«ment before listing of the majority of

Summing up the whole question of investments S,OCk Lx=llanhr<‘s- It is a safeguard against ,
Mr Rra.lshaw emphasized the following points: - “nted '
Shares < r other Mfurities which arc only partially C
paid up that is, which have attached to them an 1507 H. J. .1, Pcterhoro'.-The Mexico Tram- 
uncalleil and unpaid liability sliould Ik- avoided, way Company was formed to consolidate the street
, 1 , |,rn<,lnK "" ■""l i,,r purchasing outright ; railway o mpanies of the City of Mexico. The

that til. element of |h ssil.le loss should not lx> over- authorized lx.nd issue is $15,000,000, of which $7. 
looked 111 cale,dating the interest to lx- received 500,000 is now i>sued and there is a share capital
from investments; that, although investments should of $S,ooo,om. The National Trust Companv 
be permanent, the directors should no< ignore chang- trustees for the bondholders, 
mg I. mlitum- which . fier an increased market price 
t r investments, and that m judging the merits of 

.1 s.

1595 Q E. D, Simcne. -The authorized i .1 j>-

ital ol I lie Nipissing Mines Company is $12,000.- 
ooo, of whicli there is issued $6,ooo,ixxi. The ; 
value of the shares is $5, and they arc now selling 
at over $50. The stock is listed on the Montreal 
Stock Exchange.

par
to 1.11,

•vrr*
companies are usually

uritv the i>erso!mel of the directors and 
agement of t,',e v<»rp<»rati<»n sh« uld not l»e disregard-

Thc correspondent at Hong Kong of the “Tribune,” cables 
that tin* British steam launch "Fienam" has been seized by 
pirates on the West river. The passengers and crew of 
the launch were robbed and the pirates then raided several 
Chinese laundries and engaged in a running fight with an 
armed launch of the salt commissioners. They finally 
caped in the darkness with booty estimated at $10,000.

m.in

cd
A ntimltcr of suggest i« ns were offered with refer­

ence to the nature of the returns made to the Gov­
ernment, among other** the following: -The real
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