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lower than those of the New >r- , ^Vill it be a sufficient compensation to the widows
ample, hut the net premiums are higner. 1 an(J nrphans who will lx- left without protection
York the net premiums are calculated by tne nm- ^ ^ to,d that by reducing the volume of business 

‘ „ of mortality, while in the Dominion their more fortunate neighbors obtained assurance
„ based uiK>n the lira, table, which shows at say $37, or even $36 per thousand instead o they are based utx>n in , ijk y And even that possible reduction in cost

a heavier mortality. Atw<n>'’> illustr£km : would only apply to policies long in force, for the 
at age thirty-five may be taken as an mu 1 initia, or gross premiums charged will as already
Premium charged by New York Life ........ expiain,,d almost certainly be higher than those at
Net m-m.um by American table.................... Vf prient prevailing. That life assurance excuses
Net premium y .................................... 10-94 ^ . jg unquestionable, but most persons
b! mîüms'chareed" by the Canadian com- will probaMy consider that it is equally unques-

Ne, nremnim by lira, table.......................... 2| ** severe as to seriously lessen the volume of business
Net premium oy ............................................ 870 dofiC introduce a greater evil than that which they

Tl, r— '• *■-»*—• ^ 1 ”
85c greater, so that Canadian

>«d „« Canadian ^ 
would -unuiro to I-' inraied m ttot l~-

portion «0 merely place the oompanms on a pa
with a company bke the New \ork Life. *
Canadian public would have good ground for d^ 
satisfaction with such a result, and yet unless such 
nn increase were made the companies would be 

handicapped in their competition with 
1 11 If the American

a

the net premium banks in the united kingdom.
THE CONDITION OF THE BANKS IN THEEXHIBIT OF

UNITED KINGDOM; LARGE CASH RESERVES, l IR- 
ENGLAND A MONOPOLY OF THE 

ENGLAND, IN SCOTLAND AND IRELAND 
CIRCULATION IS A LARGE PERCENTAGE OF 

THE RANK'S CAPITAL; HEAVY DIVIDENDS RE- 
EXCESS OF' DEPOSITS OVER CAPITAL, 

AND IRISH BANKS HAVE RESERVE FUNDS 

THAN

more CULATION IN 

BANK OF
THE

SUI.T OF 
SCOTCH
PROPORTIONATELY 
BANKS, CANADIAN RANKS COMPARE FAVOURABLY 

RESPECT WITH THOSE IN UNITED KING.

ENGLISHLARGER
fatally
United States institutions.

(,nly comply with the Armstrong re- , 1N TH1S
difficulty, how could our DOM. .

_ v rsneciallv the younger ones, Wc present in this issue a composite tame
Canadian con F ^ ^ dlscrimination against prising the statements in a condensed form ol the 
do 1 ’ . , ,.v m increase- in their pre- I joint stock banks of Scotland, Ireland, also the
them w n r« Alllf r;Can companies them- totals Df the annual returns of the English 1 -ml
mmms. And it the . probahlv stnck banks, 0f which details were given in our
^',7".r< rr!m„l mroffices will naturally have to last i8SUe, and the private banks, to which is added
Wl1'' "K ( r 7 "™md„,g increase over and a summary of the above banks and the Colon,a 
make a further c< j S on a bare and Foreign banks which have offices ,n London
SÎ3£S£'well may policy- ^ hasV adopted from the elaborate tables 
352? say —Save us (i our friends. published in the London "Economist.

The Armstrong legislation further provides a The (oU, number ofBanu in the United King 
maximum for the total ex,*nd,turcs of each com- Ü.MKing
nanv for all purposes, this also Ixing based upon I don{ V,nk« 1» ....... rr'v 1 '
^ loadings. Those companies which have m the ^ won.^rvr ^d,..........
mst charged low premiums, and consequently re- j „ „r Deno.it. and Curma -g“ï;v..7
K, 3L loading-. arc dm. KgSttXÜttZZZZ ">5* ' , ,0-imst because they have given the ;mount of u.n. andID-mou-m.. V-V.-.**
”,:r ,1»; t,,,.,.,-. n* «***» - »....»
eprmlly «‘™ .gam'» m.n-|,»rlic.,,almg pol.cw. u.,,,,,. w...... ,............................ ,ctS1SS
Those r. mpanies which have furnished non-profit Jo Blllklof Scotland.....................................re­
insurance at low rates must now suffer for ,t. The ,U|io „ ................................... •
Armstrong law even g-es to the absurd length of Jo - 0f Ireland............ auiV
prohibiting all companies which issue wit 1 P™ Circulation ÎÎL**IM> Bin!» including Bank om
Utes irom issuing any on the w,thou,-profit V ‘V
VljThe't restrictions on expenses arc so severe that I Th* Ci rculaHon to Cental,............ -

«h, new business of the companies will be reduced Tb. Ci-cul^on .... » ^
fraction of the amount previously written. I

offices can 
strictions with extreme com-

6,386
$ 419,171,200 

244,302,080 
58 ii.c.

to a mere


