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the i,on<iiial ..,• ,n.tlm,iml capital, whether a.tuallv Mihseribed or
employed, either witliin tlie pro\iiiee or elsewhere

"

History and Purpose of the Acts.

Apart from their ehnrneter as eonstitutiriff an awkward type of
.orpornt.on tax. the history of the .Aets indicates an ulterior
ol.jeet wh.rh phnees then, in an entin-Iy ditTerent liirht from that
"f a fi=eal n,.-asure. Ref„re the Confederation of 18(;r each of
the separate provinees then existin- had exereised t),e power of
oreatm? corporations for .irdinarv coninienial purpose^ that i«
to .ay, for s.uh pnrposes as buying, selling, manufartnrin- and
dealing in goods, wares and nieivliandise: and this pmve'^r the
provinces continued to exercis.. after Ton federation, thon-h under
the British \orth .Vnieri.a Act the powers of the ,u-ovincial
legi^lnt.ires were restricted to tlie incorporation of companies with
"provincial •'

oii.iects. At the time of Confederation, and dnrino-
the years immediately lollowing. .piestions relating to thr in,-oi-
poration and control of comT)nnies occupied no such promineme
ns at the present time. Commercial enterprises were larsely
ronducted in the name of individuals or partnerships, and most
of the commercial corporations of the present time date their
pstnbli-hment as corporatiims within the present generation The
pompaiative unimportance of the subject may partiallv account
for the fact (hat the relativ,. powers of the' i)roviuces mikI the
Dominion in relation to the subject were not more clearly defined
liy the British Xorth America Act (a)

While the number of .ioint stock companies was thus small the
Fcope of their activities was correspondingly small, manv of them
confining their operations within the boundaries of" a single
province. Tt was natural, therefore, that the majority of such
ronipanics should receive their .barters of incorporation from the
local provincial authorities. With the exten.sion of trade during
more recent years the scope of ordinary commeivial corporations
bas srreatly widened, and it is now common for m;tnufa.nurin<T
iHid wholesale comi.anies in Canada to carry on business to a
greater or less extent in most or all of the different provinces

Though the relative extent of the powers of the Dominion
and the provinces over the subject of incorporation of companies
1-^ not clearly defined, it was not unnatural that with the -rowth
of inter-provincial Tnd foreign trade it sb.ould be felt Ib^t *he
proper authority to issue charters for such broader operations
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