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XXIII. The shares of the Capital Stock shall be transferable, and may trseraie”
be, from time to -time, transferred by the respective persons so subseribing
or holding the same; provided always, that no such transfer shall be Frovise-
valid until sanctivned and approved of by the Directors, and duly regis-
5tered in a book or books to be kept tor that purpose by the Secretary ;
and provided also, that after any call has been duly made as aforesaid, no
person shall be entitled to sell or transfer any share he may possess until
he shall have paid all calls for the time being due on any and every share
held by him.

10 XXIV. It snall and may be lawful for the Company, at any time Power to in-
hereafter, to increase its Capital Stock to a sum not excecding one million i
of dollars, in such a manner as & majority of the Stockholders, at a meet-
ing to be expressly convened for that purpose, shall agree upon.

XXYV. The Company may and is hereby empowered to demand and {oupary may

15 receive in advance, from the Government of this Province or from inadvance
any District or other Council, Board of Trustees or Commissioners, or
other person or persons, the }mlf yearly interest agreed upon and, from
tinie to time, aceruing on any loans granted by the “said Company, under
and by virtue of the powcrs given themn by this Act, any Law or Statute

20 of this Province or the late Province of Upper Canada notwithstanding.

XXVL In all actions,suits and prosecutions in which the Company Officers of Com-

pany competent
may be at any time engaged, the Secretary or other officer of the Com- itaesses.
pany shall be u competent witness, notwithstanding any interest he may

have therein.

25 XXVIIL Books of subseription may be opened in the United Kingdom, Jooks of sub- |
and shares in the Cypital Stock of, the Company may be issued and made Bireagn e
transferable, and the dividends accruing may also be made payable in the
said couatry. in like manner as such shares and dividends are respectively
made transferable and payable at the Company’s office, in the City of

30 Toronto, and to that end, the Directors may, trom time to time, make
such rules and regulations, and prescribe such forms, and- arpoint such
agent or agents, as they mnay deem proper.

XXVIIL If the interest in any shave in thie Company become transmitt- o of duthea-

ed, in consegence of the death or bankruptcy or insolvency of any Share- Bission of shares
35 holder, or in cousequence of the marriage of a female Shareholder, or by by transfer.
any other lawful means than by a transfer according to the provisions of
this Act,the Directors may require such transmission to be anthenticated by
a declaration in writing, as hereinafter mentioned, or in such other manner
as the Directors shall require; and every such declaration or other instru-
40 ment so signed, made and acknowledged, shall be left at the Company’s
office, with the wianager or cther officer or agent of the Company, who
shall thereupon citer the name of the party entitled under such transmis-
sion in the register of Sharcholders, and until such transmission shall
have been so autheaticated, no party or person claiming by virtue of any
45 such transmission shall be entitlzd to receive any share of the profits of
tha Company, nor to vote in regpect of any such share or shares as the



