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The city of Melbourne is gaining on Sydney as a dis-
tributing peint for Australia and a manufacturing centre.
This was net unexpected front thîe greater activity of its
business men and greater freedomt front industrial troubles
te be found in Melbeurne.

The Labor Party in Victoria is in opposition, but is a
powerful opposition. It bas apparently made a dead set on
Mr. Tait, the Commissioner of Railways, who came fromt
Canada, but se long as the present Goverriment retains
~office lie will get on, though hie may be worried.

The "Miowera" bas bad te refuse some passengers thîs
trip, ail bier space being filled. Se are the next twe steamers,
which shows the need cf better boats for the line dnring
the Canadian summer at .ieast. Many cf these going te
settie in Canada are peeple front the United Kingdom, wbo
came here while friends went te Canada. The representa-
tiens cf the latter have led te the change of residence.
The Gevernment cf Queensland and Western Australia are
offering practicaily free grant lands. These are nearer
than Canada. and the enquiries fromt farmers for informa-
tion about Canada have dîminisbed, and a majenity cf these
going this month are skilled mechanies, thougli sorte want
to settle on the land as soon as tbey are abie te do se.

Sydney, New SouthWales, F. W.
20th March, igS

SAO PAULO LIGHT AND POWER CO.

The enterprise cf the capitaiists, mainiy Canadian, who
established this important concerri at the Brazilian city cf Sac
Pauilo, the seapert of which is the well known coffee port of
Santos, is meeting with encouraging success. The gross earit-
ing of the Tramway, Light and Power Company, wbich was
$749,oo0 in 1901, bas grown te $4,419,000, in 1904. wbile the ex-

penses are lowered f romt $486,oeo te $477,oDo, and th.- number
of customers for iightink is trebled. The company's report, cf

which we publish a condensation, says with respect te 1905,
su fan: "Fromt reports now in hand for the first three months
of igoS, it appears that further remarkable increases are le
inig realized. The gross earnings for these mnontbs show an in-
crease of ever $8oooo, and the net incomte for each cf said
months is as follows: Januany, $ioi,500; Febrnary, $9,ioo;
Marclh, $103,ooo, a total cf $298bS0, equivalent te, 12 1-3 per cent.

on the capital, and an increase cf $52,ooo over the correspond-
ing 'period of a year ago."

BANKING AND FINANCIAL.

The Royal Bank of Canada,. which recently opened a
brancb at Vernon, in the Okanagan Valley, is said te intend
opening at New Westminster and aise at Mount Pleasant,
in the 'district cf Vancouver.

in making the announcement that Mr. Hleury Kavanagh,
K.C., of the late firn of Messrs. Branchaud & Kavanagh,
in Montreal, bas been appointed solicitor te, the Trust and
Loan Company cf Canada, vice the late Mr. A. Branchaud,
K.C., the Montreal Gazette remanks that the solicitorsbip
cf this cempany bas new been centinuously in the bands
of crone laie firm or a member identified with the sanie,
siiîce its es-tablishmient in Montreai just 52 years ago.

The issues cf the current year on the London market in
ncw loans and new cempanies are unusually large thus far
in 1904. They amortnted, at i5th April, te £83,646,000, wben
at a like pieriod cf last year they were eniy £ 27,469,000.
In the year 1902, holcwever, there was a greater activîty, sinice
the issues went up te £8i,529,ooe. Taking full caiendar
ycans, the variation since 1899 has been considenable. The
issuies in that year amounted te £'t65,5oo,ooo, whicb was an
ad-anIce cf 20 per vent, over the preceding; in the succeed-
ing years they were £î5ý9,ooo,ooo; £1510,000oo; £1o8,-
000,000, and £123,000,000. It deserves te be noted that
among the issules w1lich Make 1905 bulk: so iargeiy thus far
us one cf £îo,oOo,Ooe in exclhequer bonds. The next largest
amnount of the week is £410,966 in Shawinigani Water and
Power 5 per cent. bonds at ç8.

Tlue Canadian Gazette, of bondon, England, bas the
foliowing about a banken's retirement: "Mr, Alexander
Lang, who Since Jailiuary, i903, bas been the manager cf the

Bank cf Montreal in London, lias been obliged by ill-health
tu retire, for the prescrit, front active business. Alt the
bank's friends and a large circle of Anglo-Canadians will
be at oe in hoping that the contemplated rest and change
xvill restore Mr. Lang to suifficient health to enable him te
resuime bis career.

It becamte kxîewn on Monday last that Frank G. Bige-
low, president of the First National Bank of Milwaukee,
had been speculating with funds of the bank, and had lest
a million and a half. Hie has made restitution te the extent

Of $300,0o0. The money was lost in the recent crash in the
xvheat market. But here follows what is enengh te make
one curse afresh the temptations and snares of the bucket
shop or the speculative nmarket. "He admîitted that lie had
falsified the books of the banik te cover p the defalcation,"
and the assistant cashier has been removed, cbarged with
l)eing a party te falsifying figures in the bank's books te
assist in covering up this defalcatien of his superior efficer.
Unhappy wretches, both; the one trying te make millions
where hie was only werth paltry hundreds of thousands-the
other risking lus present position and bis future reputatien
and usefîîlness in consentîng te a lie.

Descriptions, more or less definite, have appeared in

two Mentreal dailies cf new structures for banking pur-
poses te bie erccted on St. James Street, in that city, by
varîous batiks. It is there stated te bie the intention of the

Bank of Commerce authorities te erect, probably in 1906,
ar~ extensive and handsomne building on the Temple site, te
be occupied in part, the ground floor at any rate, as offices

of that bank. No such sky-scraping building as some of
these recently built or projected on this narrow thorough-
fare, but a stately, pillared structure of three steries, wîtu
Corinthian or lonic columns, having a frontage cf îîo feet,
se, say "those whe have seen the plans" (drawn by a To-
rente firm of architects, whose rinmes are given), and te
cost about $i,500,ooo. As to the Bank of Toronto, whose
recent purchase ef the Wilder preperty next their office
lias given it a frontage of go feet on St. James Street, that
batik is credited with the intention of erecting a building
of eight or ten steries. Then the Eastern Townships Bank
"may" (this is the reporter speaking) move into the Metre-
politan building a year hence, awaiting, their own new

building. prebably cf eight or ten stories, on which $300000
is te be expended. The Royal -Bank and the Light and
Power Ce., teeo, it is suggested, are debating new struc-
tures. 'Ne have enquired cf the Bank ef Commerce about
itq new building se circumstantially described, and the reply
of the secretary is that "the reporter quoted has a lively
imagination. . . , Nothing at ahl bas been decided ini the
matter. The talk about 'those who have seen the plans'
is pure mnoonshine." The Bank cf Toronto informas us that
the only portion of the stery about their supposed inteni-
tions is the fact that tbey have bought some land on St.
James Street in self-defence. No new building bas even
been discussed. Front the Eastern Townships Bank there
bas not been timne fer a reply. 'But we have said enough te
show bow fine a story can be made eut cf a siender basis
of fact. Both the newspapers quoted fromt are very respect-
able journals, one of tbemn a particularly careful one. It
iî: possible that some persen or persons interested in
boomîng real preperty on St. James Street bas got hold of
a clever reporter, who constructed eut cf his vivid imagina-
tion a whole row cf tall buildings near Victoria Square.

A y oung lady recently presented a cbeck for $500 at one
cf the large banking institutions and requested imimediate
paymnent. "But 1l don't know yen," objected' the cashier,
doubtfnlly. "Oh, don't be silly," remarked the young lady
in a business-like way; "give me the meney. 1 don't know
yeni either."

-The Montreal immigration officers dlaima that this

year they areexperiencing the greatest invasion cf new
corners they have ever known. They conte by way of HaIr-

fax, St. John, and New York. A large proportion are Eng-
lishmen, rangitig in agefromn 17 tO 62 years, and the Ment-

real newspapers speak higbly of their character and general

appearance.
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