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WINNIPEG CLEARING HOUSE.

The Winnipeg clearing house returns
for the week ending Thursday, com-
pared with the corresponding week in
previous years show as followy ;

Week ending Nov. 16, 1699 ......53,285,530
corresponding week, 1598 ... 2,533,001
Corresponding week, 18U7 ... 3,361,403

The mouthly clearlugs at Winnlpeg

for aseries of years show as follows:

1898. 1897, 1890,

Jau. .. ..§6,347,168 $6,009,918 $4,977,200
Fob. .. ..0,617,000 4,803,000 4,052,000
Mar. .. ..5,08,000 4,289,000 4,286,0U0
APril L. 006,240,000 4,032,000
Muy .. ..8,0683,504 4,240,201
Juno ... ..7,306,799 4,094,000
July .. 6,810,288 5,610,603 4,961,275
Aug. .. ..0,180,385 O,

Sept. ... «..0,414,001 8,083,201
Octie we 09,347,092 13,201,870
Nove.. ..11,56063,609 12,660,761 8,805,175
pee. ., 020,708,731 9,784,4u8 7,750,040

Year,..90,672,798 83,435,121 04,113,935

1899,
JUDe e cie e e we e e e bW $TL0835,062
Tebe vie vee id vee e e aee s ane 6,200,471
MAFCR sie vl cih vee e oee conees we 6,706,094
Y L P U X3 T S Y
MAY wio e vie 00t vee wee we e oy 472,830
JUuno .. we L. 211,716
July e . s e et ese aennn. 8,169,695
AUBUBL vviiis eir wve sor ore ses aea 72895,201
SEPLCMVET (. e wih v eeenneeennee8.281,169
October ... i v vee sevnrenns o . 12,689,000

7,080,472

@00 nes o0t 4er  eerage

. THE MONLEY MARKET.

The provailing rate of discount at
e banks is 7 per cent witlf 2 range
gf G w 8 per cent as to nune.

Morigage loans moustly range from
6 o 7 per cent on Winuipeg property
with speelal large loans on moro valu-
able properties ranging 1 to 1 1-2 per
ceny less. Iarm loans range at 7 to
8 per cent.

MONEY FERAL.

Genera! firmness is the leading feat-
ure Ol pne money mariets everywhere.
Funds are so well taken up, owing to
great business activity, that a2 condl-
tion approaching stringoncy in the
moupoy markat prevatls, ‘There has
been very marked speculugive activity
going on for some time. Moutreal
banks increased the rate on call loans
on Monday to ¢ per cent. The wend-
eucy o advance interest rates may
have a wanolesome effect in curtailing
the strong speculative spirit of the
thnes, wnch 1s not without possibility
of doveioping dangerous resuilts.

FINANCIAL NOTES.

It said ¢ branch of the Imperial
bank wisnn oo opened at Wetaskiwir,
Alberta, I \ oo raly

The acbentures for a  new water-
works systom at Calgary have been
signed ana a contract will be let at
oneo.

C. N. Ducharme has accepted the office
of president of Banque Jaeques
Cartier, offered him by the directors
in succession 1o o, Senator Des-
Jardiney, retired.

The directors of the Bullding and
Loan association and the Unlon Loan
and Savings company ol 'Foronto, have
ratiticd an agrecment under which tho
two companies aro merged into the
Toronto Mortgage company. The noew
company will have a caplitahzation of
$1,445,800.

Soventeon thousaund dollars city of
Winnipeg debentures bearing interest

THE COMMERCIAL

at tho ravwe of 3 1-2 per cent for {tcen
years for the purpose of providing n
crematory for the destruction of gar-
bage, ete., will be offered for sale
shortly if the ratepayers approve of
the £chee which theys wiil he asked
to do on Dec. 12, |

Aundrow Rtutherford, for many years
manager ol the Canada Landed and
Nationai Invesvment company, Yor-
onto, from wluch offico he retired a
coup.o of months ago, shot and khled
lumeelt on Nov, 18, lle went to: Scot-
land & 16w weoks ago to accomplish
tho amalgamntion of severa) trust
comypanos, but falled, and his present
action 13 attributed to despondency.

A roport from New York dated No-
vember 1u, saad: Silver bullion ranup
1-2¢ per ounce lurther on to-day’s foeal
markes, making a total advance of
18-d¢ i viwee days. ‘To-days b.d
pr.co for commercin; bars was o9 1-2¢;
Tuosday s was H81l.de.  To-day's ad-
vance and that of yesterday began in
Loundon, wihere Dbuljion was quoted
early at 27 5-16d per ounce, againsy
27 1-¥d yesterday and 26 3-4d Monday.

Montreal, Nov. 14,—The hall yecarly
statement of the Bank of Montreal tox
tho s1x months ending Cct. 31, i8 as
follows: Balanco of profit and loss
April o, $1,102,792; proiits for tho
haif yeur ending Cet, G1, after deduct
ing charges of management and mak-
ing provision for doubtful dobus,
§6as,161: totad, $1,790,933; deducting
S5 per cent, dividend amounting to
£600,000, teaves n balance of $1,160,.
933. ror the sume period lasg year
the baiance was $981,328,

INSURANCE MATTERS.
HIGHER LIFE RATDES.

Aler January 1 next there ol Le
a geseral advance 1 lile insurance
1ates of Cunadian companies.  Iv ig
0% possivle 10 say what the exact
advasee is 1o be, without going into
very elalorate tables, as  the vates
of eachh company vary more or Jess
througliout the difierenv plans and
ages. ‘Che new rate at the age of 21
rcars, ordiaary life, with proiivs, is
paced av 319.10, compared with the
oild rate ol 517.65 of tie Lanada Life,
The new 20 year endowment rare Js
548610, comspared with tihe presens
Canada Lif¢ rate of 345.90.

This advaace in rates Is an vutcome
of receav e insurance iegislation at
Uvtawa. According to the new lnsur.
atce ac:, the companies are required
t¢ culeuiate thelr premiums upoa poll-
cies Issucd alfter January 1 uext, on
the Lasis of the Iistitute of Actuaries
Hm table and 3212 per cent in-
terest. This 18 a reduction of the in.
terest us caiculated by Canadian com-
pames,

At 1 meeting of representatives of
Canadian life insurance compaules held
at Torouto recently, a  committee
b.ought in a report giving. the pro-
pesed new table of rates, which was
adepted by those present. Walle all

thic Cauadian comp:_lnics have not
signified their intention of adopting

the new rates, it is said that fourteen
companies have agreed to do so, and
nearly all are expected to adopt the
table, which I8 submitted nus a min.
insum Lelow which it is uot desirable
that any company should w©o. One
polnt whicl: should not Lie overlooked
in counection with the advance is,
that compauies adopting the higher
rates should bie enabled to pay larger
meofits than they otherwise couid do.
Tdie premiums presented vy the com-
mittee, as mentloned atove, werp ar.
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rived at by loading the anet promum
on the basis of Institute of Actuaries
Hm, table and 3 1-2 per cent, with an
additio. of 20 per cent and a con-
stunt of 3 per $1,000, to cover ox-
peuses and contingencies,
INSURANCE NOTES.

AL Stevens Browne, superintendent of
the Cannda branch of the Loudon &
Lancastire Life Assuranco Company,
was m Winnlpeg this woek in tho fn-
terest of his company.

The vicepresidest of The Lauttable
Lale assurance Company of New York
18 cowligg to Winnipeg to arrange for
nosuceessor to the late Thos. A Bell
as geaerad ageue of the cowpuny. o
vhe meantine the olfice at Winnipeg
is in charge of Cashier Grahurn.

Thos. A. Bell, general agent 1 West-
ernt Canada for the Equitaple Life As-
surance Company of New York and
formaerly manager of tho Daily Lele-
gram, died at Winnhipes on Saturday
oveaing last, Me. Beli was well-known
and lughly respected 1 the business
community of Winnipeg.

The fire losses for October, United
Swates and Canada, totalled the enor-
mous sum of $12,0-46,20U. This repre-
tents no large fives, but an alarming
awmber of comparantively small losges
u atll parts of the two countrles. Sep-
tember’s losses were ceven arger and
the two  abuormally large  months’
tosses 1ollowing cach othier have east
4 gloom over theq fire insurance world.
So Iar 1899 has beutea by about $17,-
000,000 last yeor's exceediugly large
fire loss, showing that the Soenerally
aceepred theory what large five losses
go wih hard times does not always
hold good. :

Tre Imperial government has plac-
ed an order for 1,SOU toits of hay 1n
Canada for siupment te South Africa.
Tae average price dehivered at  the
sweamer for this hay will be $12 to
312.59 per ton.

IR AR

TENDERS

Sealed tenders, addressed to the nndey-
sluned and endorsed, “Tenders for Do-
wiion Buildings, New Westwinster, 13
" WIRL we received at this ofiice uutil
Tuesday, 12th December, 1899, for the
construction of two buildings —a post
cffice and an examining warchonse, at
Aew Westminster, B, C.

Plans and specifications can be seen
and form ot tender and all necessary fu-
formation ohtained at tnis denartment,
and at the office of J. It. Roy, Esq.,
lrfs‘((:!e"t eugineer, New  Westnunster,

3 . {

Persong tendering arve notified that
tenders will not  nhe  considered unless
made on thwe form suypplied and slgned
With their actual signatures.

Each tender must be accompauied oy
an accepted bank cheque made payablo
to the order of the licnorable the Mine
ister of Public Works, rqual to ten per
cent (10 p. ¢.) of the amount of the
tender, which will be forfeited if the
rarty decline to enter (nto a contract
when called unon to do so, or if he Ini)
to complete the work contracted for. if
the tender be noOt acceptod he cheque
will be returned.

The deparvtment does not bind itsalf
to accent the lowest or any tender.

By order,
E. I €. ROY,
Seeretary.a
Department of I'ublic Works,
Ottawa. Oct. §th, 1899,

Newspapers inserting  this advertlue.
ment  without authority from the de-
rartment will not be pdid for it.



